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LONDON & BRITISH NORTH AXE1ýICA CO., LTD.
TUE CANADA PERMANEMI IRUST COMPANY On another page of this issue will bc found the report
which la under the *âme direction and management as the of the directors and the balance sheet presented at thc

ninth annual general meeting of the London & British North(M A PERN99ff MORIGAGE CORNRABON American Co., Ltd., held in London on July 28th, 1920. Thewili be pleased to serve you in any of the varlous capacities in
which a Trust Company may be of servi" improvement in the earnings of the company for the fiscal

IT 18 EMPOWERED TO ACT AS year ending March 31st, 1920, compared with the previousExecutor or Trustee of an estate left under WU'Adminlatrator. fiscal year, shows an increase in profit from £16 ' 068 to £20,-
Agent for lCxecutors or Administrators. 752. This inereased earnings enabled the company to PaY 1î,Trustes, under Trust Deeds, Marriaae Settlements, Endow- 

'eýM ntm' etc. a dividend of 3 per cent, less income tax on the £150,000Fina"Ial Agent for the Management of Property, Collection of
Rente. Dividende, Coupons, or other Income, or for the ordinary shares outstanding (as against 2Y per cent thainvestment of moneys, etc. previous year), after paying the usual preferred dividendsOuardlan or Trustee for the Estates of minors. etc.

Comm ttee of th Ëstate of Persons ment"y afflicted. of £11,250, charging off depreciation of furniture and lit-Trustee fer Bond issues.
Transfer Agent and Reglotrar. tings, £249, and transferring to reserve for taxation

Ail Interviews and Correspondence confidentiel. Canada and London, £3,645.
HEAD OFFICE. TORONTO. The directors record with deep regret the deathBRITISH COLUMMA BRANCH:

432 Richards Street Vancouver, B.C. Mr. Marlborough R. Pryor, who haýs been ehairman of tlIcManager, GEORGE L. SMELLIE company ftom its inception, and has so., ably directed the:
ge.neral financial policy of the company. The late Uri
Pryor was chairman of the Board of Directors of the Suu
Insurance Office, and was associated with a large numberTHE GREAT WEST PERMANENT of exceptionally strong Britîsh financial institutions, Y6t
had found time to take a deep interest in the London,&LOAN COMPANY British North America Co.

The outstanding feature of the balance sheet is thOPaid-up Capital ................. ........ ... $2,426,750.00 heavy increue in cash on deposit and in hand, which, at
Reserves ............. « ------------ ...... --- 964,459.39 March 31st, 1.920, tûtalled £51,107, as against £15,281 thO
Assets over ........... «.ý« ......... .......... ..... 7,000,000.00 previous year, Including investments, which are generallY

war loan and national war bonds, being remarkably liquid
49c Paid on Deposits, withdrawable by Cheque the items of cash and învestments total £154,188, aà coni-

pared with total assets and liabilities of £474,'522. sonileOur Debentures yield investors 5%%
doubt as to general European conditions, and perhaps. soiué.Head Office: W'INNn""DG. hesitancy with regard to Western Canadian mortgage coe'

Vancouyer Branch: RCýGEPW BUILDING ditions are perhaps responsible for this exceedingly liquid
F. Ir. HEIATH-, Manager. condition. The company certainly is in a very strong Poffl

tion, when a change in policy seems advisable to the dirW
'tors to expand in a notable way.

vPRobertson & Pennock Ltd.
Members Vancouver Stock Exchange

Stocks bought and sold on commission.
Y. Xerr Iloulpte, Gmend Manager Victory and 11berty Bonds bought and' sold.

REAL ESTATE AND INSURANCE
Repreilemting- FIRE, AUTO AND ACCIDENT POLICIES ISSUED

AEtna Insurance Company, Hartford, Conn. Ail business entrusted to us will rocelve prompt attention.
General Aocident Pire and Life Insuranct Cor- 597 Hastings St W. Phone Seymour 201

poration, Ltd., of Perth, ScotImd. 4
Union lusurance Oaclety of CantO14 Linüted,

(Incorpomted in Song Kong).
Gillespie, Hart & Todd, Ltd,

General Financial Agents% VICTORIA AND VANCOUVER'
526 Soyilsour Street VAN00uVX1ý B.C. lamance Elitate and Financial Agents Bonds

Telephone No. Seymour 7370 Bankero---Caýnadlan Bank of Ciom=erce.

London & Britâh North Am«ka NORTHERN SECURITIES, LTD.Companyo Lîniited Eetablleilied 1900

North Brftlah A Mercintile trýdwraac* COMP*nYe INVESTMENY AND INSURANCE AGENTS

and covernmont municipal Bonds
w«ord FJrié lmmran« Company.

MANAGEMENT ug Pender Street weft Vancouver

'London Building VanuOtrv«, 1B.0 B. GeSle Elantuld, J.P.ï Mann«.

GREAT AMERICAN INSÙnAgeg.coMPANY,. New Y*rlc
'fflg P .KOFENIX ft4$UfIANCIE G&Y of A. Ee AUSTIN: & Co.

bfARINE INSUPtÀéÏCE' èe, LtD-, of Lt"re.ool
REAL ESTÀTE, 1INSURANCE, PROPERYY MANÀGÉME14t,

STOCKS 'AND 'BONDS, MÔRYGAGESwdu and- um«mt fa MW 4 dm* at-ma COMMO

Conout"om and Co"*$Pblqd"ie


