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rganals.ion in reply to a question as t. ita future attergr. «pred the. conviction that it siiould b. Iept alive
IaPtsd t.> pesos conditionsand that *ii.u the. goverm-
ne.ded money for national enterprises tiiat it siioulde machuiery nov at its disposai te secure tii.t moy
fii. people of Canada.
lie people of Canada have acqulred a taste for Govera-
bonds and t c anmôt be doubted tii.: having acquireti
It of lnvestng ln such aecurlties tlmey would, sienhe whdrawal of wr enthiasm, absorb any reason-mounit offeroti, Partlcularly if tii.y can b. abowueuldes securing a %afe income they aid in lnceasig

tionaI development. Wiiat more logical purpose tixanrelopmn>it of power, is tiiere for the. savings of thse
apeopl.

Miouopoly and lust b. Controll.d
wer, particularly water pow.r, is a natural monopoly
m miodern tendency ià t. avold competition in haà prosuad sale Any ilxouopoly, however, la hiable t. ex-lie public for it. own benefit wnleus adequate Sale-are provlded. lience ve seû the growing teiideucyhome snd abroad. to treat power production on the.f rtegulikted uxonopoly.
idévlop.d water power sites ln thls country areafly vssted in tiie Crown, sUbher iu the rilht of the.on or ln the. rlgt of the. Province in whlcii tii.y lie.aio tiie production of power in becwutng more andstate enterprise, and thus principi. la growing luurisdictlons. Wiiere thse state do.s not actually de-lie power sites it la adoptlng tiie principl. Mf lese orprovidlnz for thse regulation of rates ciiarged andrecaptur. of the. development at "me future date if

Europe the. practice appena te b. tii: Mf leasingr aà griven period a! ter the. expiry of wid the corn-wlp meut roverta t. tihe stâte wîtixout comapensation,
aisamortlsation of the. lnvestnwcnt durlug the Me. ofie and a corrospondinit lucreas. lu tii. codt Mf power

Cndthe prerence sesmes te b. for comnenzatlon
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