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rary devotes two aîîd a italf Pages of space 10 tue tltrow-
inig of firter liglît ou thle '' Jttiuiger IBureaui,''andt
wliicli reveais soîie straiige îiigs iin iîitlîerho clark
cornters. Not oîîly docs il appear tlit t he laie JiIr.
Etînger's propltctic gciiiums caabled iimi ho locatli-
peildiig ires -vîhii suchu utiarvelouîsaccuracy as ho ituduce
several ofîthe coîtpaîties 10 pay uMn well for ils exer-
cîse, but ltaI bis ardeitt professiont of atlachuîient 10 lus
peope-lie bciîîg a I-ebrew of te IHebrews-ai bis
card, 1 rilied i l ebrcw, so forcibly sel forth lus calits
tuaI '« iii lwo or tliree days lie selles thie hardleslcase,"
that lus cls-%wcre led ho iiiipart confideuiial infornii-'
atioi w'hieii iîîspired lis prophtetic kiuowicdge woutder-
ftilly. But te iuterest deepeits wlicii te hronic/e
procceds b mîîakle lime charge tlita djusters for sotue of
lime coîmîpauies werc vcry frequeîit " borrowrs ' of
iîomey anîd theirccipieîtts of- Chtristas prescîs " fronti

Ethitîger, anîd tliaI sîttdry mîeîîbers of lte ire iusur-
amce patrol werc bribed amnd acted regularly iiilte iii-
heresh of lime " burea," anîd litattlachues of lte fic
inarsial's office, botitn New Vork antd Brooklyn, were
evidentin thiilie rinug. Te Chronicle vcry properly
cails ouithue coîmpauies ho iuveslîgate this wliole adjust-
nment businecss, wh'lihslroiigiy argues tliat our coitelîl-
porary ktows wviereof il afftriuîs. Wc suspect tlitIil
kuows iizili more.

'1 112 SRNEWIAT i'ROTRACTED experietuce Ofthue
Britistu post office ini lue assutranice anmd ili te grauîtiîîg
of aîîmuities lias fully dcnîontsralcd lte foily of goverît-
ment life assuranice. W'hiic, dtriîîg iSS9, accordiuîg ho
tic poslministci-geiicial's rep)ori, 1,119amnuitiies,

a1togeilier, -wcre purciiased, for w'iicîi about anceaand a
hialfiniliiomi dollars wcre paii, thie iniberof life asslur-

aUice policies issUtIec waS 67 1 for ai average of lcss titau
$25o cadi! Tuhis is lruly a proud record for tlit great
goveriimuiemt upoii %viose domniiotîs the sutui iever sets,
IClie ollier îliirhy-six millionu or so w'ito did mot tlke onI
goveritîcuint assutranice are, we tlke il, quile as patriotic
antd quile as fully inipressecl witli te greah;icss of lte
Britisbh ou as are the 671 wliuo did. 'Ple fact is, lier
Majesty's subjecLs are, as a rile, eutdowcd with a good
dcgree of liard, coumîioti seuîse, anîd tlhey prefer to buiy
Ileir life assutranice of te regular dealers, just as îliuy
do tlueur coats anid liaIs. 'Pliey believe duiat.g eri
ament las just asiniclixbutsintess hocengage li ilîsrance
as il lias iii liorse-shoeiuiganid no more, anîd theletI it
aloîme. How effectualy thie people do luis appears
fron i te slaleîmîeiîl, thzut.- - çevural years of experi-
uteit ailthie goverîiîteiit deparmint of lufe assutrance
lias to sio,.vfor il 1.; 6,504 policies il' force, assuriîig
$2,326,205, OUn wliiCh thle preiniinis are about $75,000.
Ammîultaîîs are a litIle niore numerous, -we believe.

I CONNCCTION WITH our aualytical statenient,
fouiîd on anotiter page, of bhe iîîvestnieitts ofthie ife
assutranice comipauies of Catnada anidthie United States,
a brief staheinuit inithue Lonidoni Insup-azcPost, coilipar-
inthle claracler of te itîvestiieits of lhe Gerirîui antd
Frenmch lufe comipamies, will be of iîîlerest. It is îlîerc
slîowmm liat %vliile mîorgages comnprise alnmost 72 peu
cent. of lime assets of lime forumer, lthe latter ltave
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but 3Y lier cent. ini luis ciass of sectirities. of
reai estate ownied, the Gernîînîî coîîîpaîîîes coil.
tent thîcîseives witlî 2.8 lier cenit., wIi1e the Fîci
coînPalînes have 23 pier cenlt. O 0fgvcrnnîleîît, rail
wvay and sinîjlar sectirities the Germit conîpaînvs
have Iess thau .9 ler cent. and the Fretîcli conîplatiies
over 52 lier cent, Of course, uinder stich anitndi(efiiîte.
classificaition nas ' governînienit, r.aIilaaniti otier.-s-cui.
rities "' we -ire liot able to deterititie whiat portiot, oi
t.he large ainuotit so dehigîîatecl as lield by thltF ru.1ii
conîpaxies consists of governuiietît, andl wliat tif tîlcer
tainl fluctuating sectirities of a iiiiscellaiuîîs <lîrac
ter. 'hie holdings, liowvever, shiow cleariy the 0cr'
lunin coliservatisîn of thie onîe class as contrîisted, mth
the Frenchi vcnturesonneuess of tlie othier class.

SoNîE Iz mi: SINCE we calleil attentioni to th2 iv:r
ous smate of affairs ah Sali Franicisco, ovisig totlit
coiifessed inadequacy of the .fire dlep:îrtiiieiih, eoti1îk.dl
withi the tinf'ortillate fact tilat witliottspeciai kegisla*
lation, «%vichl caniiiot nio% be hiad, the citv is I)rolil>ite(l
fronti spcndiligny more: noney oit he ire ext uii.
iii- service. Thfliire tundervriters, in ii ipbti f
,generosity, proposed ho contribute $20,000 t0W.rdS a
total $1000,oo belp ont ini the enîiergelncy ; bt on0
sober second thouglit -%vihlrcw the offer -very -seîîsi)lv,
wvhichi, practically, was of l itile conlsequenice, liowe:ver.
as the balanice of the $1 00,000 Ahowcd mî o io

uiicerwi ihers are expected ho <" lend "the city Si 7.CSo
for iniînediate use, .nd the druiiinig among lte chi.
meis for additioiial funds is to go ont. 0f course if lte

conîpamiies lend $1 7,000, or any othier suin, toilite ciîy
of.San Francisco for lire tiepartiineiît use, il is eîia
lenit lo a gift of thant ainouxît, aithougli it lias a différet

tsound. If the citizeie w~ho owvn the properhy of San
. Franicisco, «-nd %who alone are initereshed ii its p)rocc-
L ioni, caniiot fiud mnuas ho equip lit '-fflcient lire service,

thc proper thing for the inisuraiice coinpaiiies 10 dois
cithier to %vitlidrawv or to charge ait inicreascd raIe 10

S ncet the lhazard. -Leîmdirîg "insurance iînoiiev 10 a
city whIichi, pauper-like, is ready to pass the liat tb Iht
byshanldeis is liardlinthulinhe of lire underwitig.

2 \î E-N \'VE .XNNOI'NC:D soine fiVe iîolîSihgO. Ihat lht
t Atinericaîx ;1ýI~insuiralice Comnpany or Pli'ladelphîia. liad
s bheil thirow i ii' .ue lhands of a receiv?.r ini a S;iiiiiialv

iiaixi, -,xiti -t the kiiowledge of or conistltatioîiiit
e its policyhlolders, as sucli, e predicted ,that it iwould

be a lonîg tlune before aîiybody, outside lte star cia
ber of thîe court anîd its sciected receiver, wotiid kîilow
aniythiiiig aibout itsreal coliditioli. Fromu week 10 wck
silice tliat tite the publie liave been tld that Recciver
Ritchie wvas straighiteniiîg out aif tirs, and iioped ili

*a short tinie ho nake a report, anid by Fali to realize on
a portion or the assets. Well, iiobody lias yet receiv(d

*aliy iniformîation or aîiything cilqe, aîid itli îîw lion.
d clialently aiii-ulncedl iii the slttl)y Piiladelpliiia iels-

c paliers, tliat Mr. Ritclîie «' hopes"; to be able to ii-aeâ
ýr report by Spriîig. 1'Tlie failure, " lie sisys, " occur
,ein May, anîd I simould hale very inucli to sec a YmO
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tdapse before wee-are able to file a report. " 11o% long,
%Ve slîotild likze t10 iqîiire, domes il takze, %vliere accoltitt
Iis are PleiitY andiccicap), 10 fiîd out iîow tlie accotlts
.stUiffofa.11ti unclrsizcd hfe comipany likze tie A-.iieriean i?
Its rreekers are at large aînd likeiy 10 reanain so, tiiongli
tîteir wliereabotits is well ki:owvii, anditilIe '' wiiidliiig
up) 1'rces after tlue tusualiiîîîaîîîer or tlîe praclical
reccivrsliip systeiii, wvil1 go on for 3years.

TRE RE-INSURANCE 0F TIIE GLASGOW AND
LONDON BY TUE CITIZENS INSURANCE Co.

0F CANADA.

lit otir issue for Septetiter 1, iveliricfly called
atentioni to lite hast aliiiiui stateitent of tîte G.Iasgoîv
aîid Lonidoniilisuratice coiinpaiiy, anid poiiited out thie
uiuij>icasaIi flt t at, cotifitiltIg lite îîid-1up cailital as a
ljallily, andi cliarging ig h per ccett. or tlueprnîis
ai a rc-iiistiranice reserve, a coiiier.ti>le balanice
a1î1Jared o11 tie wroiîg side of tVie lcdger. \Ve said
tîtat oie of two thluiiirs otiglit proîiiptly 1t bc <lotie hy
the coliipautiy, viz., citlier to call i u more cashi capitail,
or t0 secek re-iiisuiraiicL ivîtlî soutie otiier coiiplamî-. 'Tite
fomnier course docs îîoh seîîî ho bave hecît in accor-
(lance wvith htie views of tihe directors, andîclibb otiier
alteruate liasbeii clio-Sei as regards its Caiiadiaiî

Isiiswliîeli lias beeti înrcliased hy tlite Citi-
icîts' iiisuraiice coitip)aîîy or Canîada. Tu'lat btisiiîess
is large, tuie risk-s ini force aitiointiiîg, as given luii lie
IDoiiiiiion officiai report for 188S9, t10$33,592,620- 'Plie
ntl preiiiiiuiiis collected ini Canîada for lIte year
amointi to 1$ý3i1,60". \Wlicn il iecaiic kiowni huaI
re-iîstiranicc ias coiileiipiatedzas an altcrniative tir.
iças no lack, of etîterprisiîîg icgotiators more tlîaîî
%williiig 10 take over tîjis good-sizcd block orfniis;
The Citizeiis', liowever, hy dice promipt action or it-
mîanagemienii uniiiiîotsly lacked tir by thie board of
(irectors, secured il.

TuiaI a Caîîaëiamî coîipaîîiiy siîotld re-iliîsui-c tlie bxii-
iîess of a Britisli office is certaiiily a iio%-clty ini ic
insurance world, andc is ait acliievenieiit un wiiiclî îlîe
company inay be congratutlatld, andi on licli ve al
as Canadians iay corigrahuilale ouir.seives. As tu
the fiiatîcial anîd iuidertvritiiig ability of tue- Citizenis'
to hatîdie tliis large accessionit is business wîe lhave
as a guarauîlce for tuie lirst a board of crectori anid a
list of sliarclîoiccrs good for severai tinîtes tie aîiioiil
of iLs ii.arly a mîillionî dol.ars of subscribed capital,
whîile as a guaratele for tuie latter Geîîeral Manager
licatoii brings ho bear eiîergy, skill anîd experieiiee, a1
tlio of attributes wlicli, Mienî allieci ho phîck, iiivari-
aMlY acliieve success. E- xperieiîce ini laknîlg over anîd
handlinig siîîîiiarly acquired business wvas tlie guod
forunie or ?Jaîîager IIeatoii, duriîgIg ls coîuîîectioîî
Ivith Uic Unîited States bramîcli of tlie Lonîdonî
anîd Lanicasliire. 'Plie Citizetîs' is 10 be coigrat-
led oa securiîig itli ttue business Mr. J. T.

Vincentî, for soute tintîe fliejoitmnîager andc previotisly
insPector of tlite Glasgow anîd Louîdoliîs Caiiadi-a iiîsî-
îiess, aîîd-widely and favorably kiiownu, anîd willîiiîîî
Itispector Gelimmas aîd tihe principal agenlts lonîg
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caiutected antd fatiiliar witiî the rc-iîîsuired cotipan> ly,î
operatiolis. \Ve believe tlat the ue sinuess ivilli p*oie
beiieficill antd profitable for the Citizeiîs.

UNION OP THIE ROYAL AND QUEEN INSURANCE
COMPANIES.

For s<..eral das thie ire utîdclrwvrilinig %orllias,
beeîtoouthe qui m'iv to discover the f:îcts abioîît he
rum'iored coiisolidation of the Royal aîd lte Quleen
iistiraiîce comîpaicq o Iiverp)oul At luis writiîig il
scejnis certainitblIt helIn.'uionti 15practî'ally aitnacotit
piislted faet, thotigli on %vliat ternis and i itider wliat
changes, if iiy, of adiiîiistrationti Iis lias beei accouti-
î)lislte(I does utol yeî definiitely applear. Titat iit icti
eveitt iin lte unienritiiig world lias crcaled utiore
iîîlcresh anîd, we iiay -.av, surprise tlitai tlis iniove-
meteuora two old ami zy tioiig coiupaiiies we iteed
ijot say. Organized i 1.45, lte Royal is iîy twelve
years lue senior of te Qiecti (wltichi tade ils idvet
il' 1,S57), as il ks also die larger anid sîrolîger. Jîîst
wîy thie Royal siiotld sektitis allianîce, save for die
î>uirp<>i of adding ho ils aiready coiispizîtiouis greatîtess,
it. is difficlctto0sec ; thotgii wiiy taie sîarclioltders of
thie Queeli shouid he pieased %vitli the unarriage pro-
posa ilmîay be seei, wltei we reittetiher ltaIthie
dividends alîd bonus 10 sliarclîolcrs of thie formier
atlotiited last year 10 5S lper cenît. of te pIid upl
capital, wble tuaI of lte latter, higut a good roumlid
20 per ccitt, vas sial 11 cotiparison. Wlialever inay
]lave heentihIe 1iii ovimtg power' belhiittd lte e telt
fact relxaiîs ltaI lte contsolidation itvil îîakclte
Royal onte of thie trio of giaitîs iin lte iuîderwritiitg
worlti.

'Viteassets of lite hwo coîîîîualies. :oîsiiotit(l, as
reporte inii lte hast alitiial staltititîsfut- t 889, %%ilil he
as flov -o'/Pi-pcapital, $1,4.17,72.5 - Life

fiIidS, $1 7,365,.570 ; Fire f ed I ..Owo,000; etixa
rescrve, $6,750,000; Profit alti loss balanice, S,0,
635; *.*..,,,.-.., fuiid, $t.4o,6o% ; Otlier assets

$I,80,3,4137 Tot.l,$32,6t',o75. (z''-PIIIp car-
ital, $900, 175; Life fuiîds, $3,-V12,2()7 ; Fire fici,$î,-
ooo,ooo ; Rteserve f $1d, t,390,00; Balanice profit andi
Ioss, $602,48o; Otiter asseLs 5,522,55o; Total, $7,897,
.172. Cotîtitted( totals, hotl, coiiplatiies, cqO,a.' 347.
Whieîlt tlis conisolidationi shahl have beei coitsîtiiaiitedl,
lime Rý.,al %% llU:,taudtilesid ite Liverpool anud Lonudon
andt Globe anid lte Nurîli Britisht andt Mercantiile ini
iagi. . 'Plie comîparative sîze wîhlI hteti bc as
follows

Royal ati Quee.............34 0 4,0,4
North t lrsi aî.................... .3,437-500O 50,376,064

1.neroo c. î,,tuî .R.;ume...1,22S,200 41,952,455

Thle tboc totl assets are as givetuinitibIalanîce
sliiecs of tlie respective comtpamiies for Decenber 31,
1889, anid show îîîaîîîuîîotiî proportionis ini each case.
Thle fuxîds of tue Scottisiî Provinicial, absorbed by the
Northu Britishi ciuriîg lte year, of course augr.iciîed
the latter's assets cotîsidcrably. If miere size were bhe
great desiderabuni for ire iuîsuraîîce compamies, tiien
suîrely uiothuig remaimîs tbcb desired by cibhier tie
Royal or ils lwo great coînpetitors.
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