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THIRTY-EICHTH ANNUAL STATEMENY OF _
M

THE EQUITABLE

Life vy Assurance v Society

OF THE UNITED STATES
FOR THE YEAR ENDINC DECEMBER 31, 1897.

INCOME.

ASSETS. w26 Premium ReCeiplseecseecess ccrcsocesses seoses$38,56 ,213.63
fionds 2ud .\(O“I‘:lc““l"i;: riable Duildin ‘g‘“; &‘,;‘;‘_ $36,175:720.10 | (4. received for Interest and from othes sources. . . . . 10,008,995.8
Real Extate, including the Equitable Buildin . " , .

¢ chases under fu'x‘fclosutc‘})fmo'ngtges.... vecesss 26,632,006.53 TNEOMO eecercecnneaeccnionctcancronns gg_s_'l_a_.gg_gpg
United States Stocks, State and City Stocks and other . DISBURSEMENTS.
investments, as per market quotations Dec. 31, Death CIaimS . iee coects cane soresasaesaces ....513,723.45{58
1897 (market va‘ue aver cost, $7,496,631.93). <. 126,237,949-98 | Matured and Discounted Endowments..vecaaesreee  1,160,578.65
Loans secured by Bonds and Stocks (matket value ADRUIILS eeeseasrasescocasncsescocssecansioes  515,€92.00
tlec, 31, 1897, $14.976,578.00)e00000 use - 0e 32,051,800.00 | Surrender Values..oveos cicrescanecennsesciease  3,157,494.68
Real Estate outside the State of New Vork, including Matured Tontine Values...... . aetets serace sasese  2,205,199.00

purchases under forcclosure and office buildings. . 13,799,363.88 | Dividends paid to Policy-Holders. oo cuveen s voee  2.343,89633
Cash in Ilanks and Tiug Companies at interest. . ... 10,267,382 83 P2id POlCY-HOIACTS. cvvvenereennrsannnss 5—————21,100,81&1(

eses .058.67 . -
lslnces duc rom GENLs i L 1T 83608 | Commisions, advertsing, postsge and exchange...  4524,91304
| Premiums due and unreported, less cost of collection.  2,483,313.00 All other payments; Taxes, salaties, medical ex-
w ' aminations, general expenses, €€ aueet cesosess  3,913,050.43

q 0N evesce cane (129.00 . - :
Ucferied Premiums, Joas cost ¢ collection 3,198.439.0¢ Contirgent Guarantee Fund..y.es cave cacese casaes  3,§00,000.00

Total ARS8 ..coe wooecovecsoncose ovee 833087630808 | 13yt r30mentS. cevveverrs cresresass onees $IIAIATE 6L
We hereby centify that, after a personalexamination of the securitics E =
and accounts described in the foregoing statement for the year 1897, INSTALMS NT ,oucfz,sg},’!,!f,',‘,g,, COMMUTED VALUES,

jwe find the same to be true and cortect a5 stated.  The stocks and Outstanding AsSUrance.......... ......3951,165,837.00
ibonds in the above statements ate valued at the maiket price Decem- pdiidodlediail htd bt

bes 38, 1897. . New Assurance written in 1887......$156,955,603.00
Francis W. Jackson, Auditor. Proposals for Assurance Examined

. Alfred W. Maine, 2nd Auditor. and Decline@.ceece coveee socsescanees $24,491,873.00

LIABILITIES. We, the undersigned, appointed by the Board of Directors of the

I Reserve (or Assurance Fund) on all existing policies, Equitable Sociely, in accordance with its by-laws,to revise and

on the Legal Standard on which it is calculated vesify all its aflairs for the year 1897, hereby certify that we have, in

thar future interest eainings will be at the rate person, carefully examined the azcounts, and counted and cxamined

Of 4% eeensocscs conaes sasess soneseacsssasss$184,191,538.00 [ In detail the Ass:ts of the Society, and do hereby certify that the
Al Other LaAbtitieSeucnce consas avanee sescscsce  2,141,305-20 | foregoing statement thereof is true and correct as stated,

Total Liabiliti0s.ceces ceeceerennesco:.8188,333,153.20 E. Boudinot Colt, 1. S. Young, Svtf’ltl:h?ﬂ‘“}’“o;
SUPPIUB.cce cavsve covssecoense sonensranessc $50,543,174.84 G. W. Carleton, H. J. Fairchild, Directors.

The average 1ate of Intcrest earned on the Assets of the Sccicty in 1897 was 4.60%.
| On a calculation that the Socicty will receive only 4, as its future average rate of interest, the surplus, after deducting all liabilities,
is $50,343,174.8¢- . . .

,, ss():\saséﬂlmwiou that the Socicty will receive only 37 as its future average ate of interest, the surplus, afier deducting all liatilities,
is $29,014,300.00.

The Susrplus of the Society is greater than the surplus of any ather life assurance company in the United States or Europe, on similar
computations.

p\\'h:\cut pescentage of interest the Socicty may teccice in the future in eacess of the rate used in the above computation, is accumu.
. lated and invested for the greater increase of its surplus for the benefit of its policy-holdeis.  An apportivnment of profits will be mude as
¢ usual to the policy-holders duting the year 1898 in the manner specified in their respective policics.
) We bereby centify 10 the correctness of the above statement.

George W, Phillipe, Actuary. J. G. Van Cise, Assistant Actuary.

STATE OF New YORK, INSURANCE DEFARTMENT, ALKANY, FEURUARY, 2, 1898,
. 1 bereby certify that, in accordance with the provisions of Scction Eighty-four of the Insurance Law of the State of New York, 1
have caused the policy obligations of The Equitable Life Assutance Society of the United Siates, outstanding on the 31st day of
;kgml“’ 18897. 10 be valued as per the Combined Experience Table of Mortality, at four per cent, interest, and I certify the same 10 be
184.191,538.00.

Louis F. Payn, Swprintendent of Insurasce.

: OFFICERS.
HENRY B. NYDE, President.

James W. Alexznder, 17%e S'resnient. Thomas ). Jordan, Cemptsolier.

Louis Futzgerald, Second 1Vice President, W.lliam Aleaander, Secretary.

Gage E. Tabxll, Zdird 1%e-President, Sidncy D). Ripley, Zreasurer.

Georpe T. Wilson, Fomrth ¥ice-Fresidemt. James BB, Loting, Acgistrar,

\\'il_liam H. Mclntyre, Assisfant Sccretary.
*Edward W, Lamlxrt, Afedical Directer. Edward Curtis, Medical Director.
Montreal Office: 157 St. James Streel.
S. I STEARNS, Manager. R. FIELDER, Cashicr.




