
Tim C. P. R. SY.xçmc.mrt.-No, littie surpris~e lias been e\xpre;çedl o1 tlle
«Istrect' -I nth- couîpa-.raitively small11 anioun1lt or Ca-lndin I>acific stock lxcla
by Ille leadfimg nxieni>er.- of lte old evifflieate, as showni 1w Ille sha.re iist.

Vie rond is virtmally iii the hnauds of Dhtitl anti En1glishi ca-pitalists. Ille
Duteli sviudie.itc holding' .52,fx) Atres, audf Ille London ni Westinister
Bati, atii Morton, ROse CI Co.. Of 1-ouudl. -SSJ oo sîar s aaian 44,500

t.ha.res liell 1w our «Moîtiircail imi-mtes. (Utc yenr ra.go the litter owuied
;4.00 saîeO distributedl aS follOWS :-Mr. le.-Ian MCIlitYre Iîeld 24.000

shar<. ir )onid A. Smitlh a 5.000. Sir George Stephien z0.00.' dM.R

il. Angurts lorçxn totail 54.Ou>0 hAi-res. T*fo-da.v tliey aire crcdited with i9.000.
t0.000. S,500 .1111i 7.00(j resn.ectivelv. Tiltst rieduccd holdings are ecei by
Onle of tw.,o f-ictors. Eiler Ille liolders are Anow1y iinloaiiîgt front feair of
evenituahiitie.s. or Ille orginiz.ition of co.olper.tiiistaîsîp n r.iilva conii-
panlite lui.; clledt for mtore c.1pit:d tlI u:ne~a othetrwife avil.111(l realizal-
limn of ptat of tîteir CaainI>acil:ic lioldin-s becoîne niiiar l order Io

tuhle these Ietee o pav tIteir quoita- iii order Io elccesçfillv float Ilte
liuwetr: ss The lattur is prolnably lte truc cpaain-rd

ualfronti year Io veair. mtsstiittgi. ail finactionis ant.1u1d41 . propVrly to
u<tîmiu~ Conrs Ill bie ghigelit party. lie oficiis tiîng %vlîtnt il ordlers, of

Coirset, nui nio more, for oflt vears offli Ciftl saeîoîla eno ll t
p: mat oîîly pit7Icse forehtu iaîhr hut imur own people. for exanîpie. bit

tii,'~h5li!i~'tigoverînîtient sli<)uld ilhave linudled five humilred millions of
dolar.- of Ile lwoples uàiîe anmil put it mtia.>sIlvcr. anid vetwe azre liov afier
ymar: of clel.av in;iing oiv Wormi V) : -s, anti1 thlese vcrv !scarce! We li ar at
tii uc we b.d aIl lntionis; but ilu Enlghld, w.Iiceu I.tl <ilver changi-ce lîows

lU si-htstsi-uof i>cinig scairce0. or worn. lte mîîiw. prolutilv l'ce p ) .»i
s~tpl aticain iii lite wri ctis This i% hîome i. Two *in;îr ago or so

31,% ;n!cliczi l>ought S .oor) wrtlî orfiiv£r builioli.- anti 111l il coined aI n
titcr.1anti circuil.itcd for Ille lti f lte rc.ail tradie. The worul Colitiin
atîi scatit .supply of our sIlvcr çoins iiu;dfern a dollair offer l)rorf of Il ler11C

îîc,.i-.UQelce of ingrssl tiis inuur of rtili iniolir. Norînust ît bce for-
-elivît ftaIi tvcr.1ge of 5z25,-no.oou iii silvcr. 1îr.ctic.ally hullion. base beenl
ivitg ile iiu te Trc.t.çurv fuir vears, CitiogrhtI 1 have becît eoinedi aîdcir-
cuitlvil. Wonîl Mois are reetedIlu ai but 75 Ctlil) lule oha.Paic~
.1 ,11hi r.

lîCcm Ille trmit Unilk base lad lo lke a1 îliou of ils- surplus funld Io applly
tona fll isual dliviq1eîtd. wliaî is a sulus)ll fnîtdlq for? 'l' f cd tlle enterl-
gec of untepctu ano exetoa o.sSat vcl tmp. nverac or
cîjuall.c Illte inscointediviblciiç of.«;iicla î>ernîtcîîîtily l;l tcsus tUait of lt

iattk ~ ~ T oacntei.Ttre lins beenl a chtanutez of _gciieral nin1 tet TUec
îîv ;mau arcy aunc.suuydouîfu ase. %,,il vct tht-y inny be lier-

fctiv -gnoil but lie exrr-ci.scs Ilte diglît or $sevcrc-zt ,criliny -It lie begini-
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