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Tur C P.R. SyxpicaTi—No little surprise has heen expressed on the
“strect ™' at the comparatively small amount of Canadian Pacific stock held
by the leading members of the old syndicate, as shown by the share list.
The road is virtually in the hands of Dutch and English capitalists, the
Dutch syndicate holding’ 52,000 shares, and the London and Westminster
Bank, and Morton, Rose ¢t Co., of London, $8,r00 shares, as against 43,500
shares held by our Montreal magnates. One year ago the latter owned
33.000 shares, distributed as follows :—Mr, Duncan McIntyre held 24.0c0
shares, Sir Donaid A. Snnth 13.000. Sir George Stephen 1o.c00. and Mr. R.
B. Angus 10,000, total 53.000 shares.  To-day they are credited with 1g.000.
10,000. 8,500 and 7,000 respectively.  These reduced holdings are caused by
one of two factors.  Either the holders are slowly unloading from fear of
eventualities, or the organization of co-operating steamship and railway coni-
panies has called for more capital than was otherwise available. and realiza-
tion of part of their Canadian Pacific holdings become necessary in order to
cnable these gentlemen to pay thelr quota in order to successfully float the

uew cnterprises.  The latter is probably the true explanation.—7Z7ade
Reedene.

TESCARCITY OF SMaLL CHANGE.~The Washington government is grad-
wally, from year to year, assuming all functions and attending properly to
aothing. Congressis the negligenmt party. the officials Jdoing what it orders, of
cnurse, sund 1o more, for of late years official suggestion has been of little use.
It not only puzzles forcign hunkers hut our own people. for example. that
this Washing'on government should have handled five hundred millions of
doilars of the people’s money and put it into silver, and yet we are uow after
years of delay wsing only worn coing, and these very scarce! Weare aptio
thiuk we lead all nations ; hut in England, when sinail silver change shows
the slightest sign of being scarce or worn, the mint promptly keeps up the
supply and calls in the worn coins. Thisis hanest. Two years ago or o
Mr. Gaschien hought £15.0m0.000 worth of sitver Lullion, and had & coitied at
witce Al circulated for the benefit of the retail trade. The worn condition
and scant supply of our silver eoins wisder a dollar offer procf of the nlter
neglizence of Congress in Whis matter of retail money.  Normust it be for-
wotten that an average of $23.m0.000 in- silver, practically builion, Iias bheen
Iving idle in the Treasury for years, that onght to have been coinad and cir-

culated.  Worn coins are redeemed at but 73 cents in the dollar.—/lankers
Monthly.

Tk RANK 0oF MONTREAL~—Tie papers are making much ado, at presen,
hecause the gremt Rank hias hind to take a posiion of its surplus fund o apply
o a full usual dividend.  What is a surplus fand for? To utect the cnier-
geuey of unexpected and exceplional losses, il 1o even up, average or
cyualize the incomedividend of such permancatly icld stocks as that of the
Bauk of Montreal.  There has heen a change of general management.  The
wow man rarely assumes any doubtful assets, and vet they wmay be per-
fectly wood 1 hut he exzrcises the right of severest scrutiny at the begin-



