
BA NKING A AD FINA NCE. 161

N'egotiations are peîîding betweeîî the Cauadiaîî Pacific Raiiway Coiîîpauy
anîd the Ontario and Qu'Appelle Land Comnpany, for liquidatiug the latter's
iiffdebtedncss to the former. The aîîîouîît iuvolved is said to be soniething
lie $4o0,ooo. Tlie railway i)coinipaiîy offýrs to take Qu'Appelle sliares iii pay-
ment of land froni inteudiug purchasers. It further proposes that the 20 per
cent. liability to, the sharehiolders lie met by an issue of iiew stock, which tie
Canadili 1>acific peopile are willing to accept iii paymielit of tie anounit
due tiin. Oniniiformaiýtion of tie proposed settlieit, 55was bido011Qîî'Ap.
pelle stock.

The Chilian Enivby, Sciior Godery, lins been iii London, trying to;negotiiate
a -in of £1.500.000 for President Baînaceda. London filialclerS la iig

declilied to advanicc the nîloney, tie livoy %vent to lParis, wliere lie continues
to searclh for a synd(icate to take Uie loan. Hec lias very littie chance of suc-
cess. Godery says Bainacedla stili lias plenty of noney to, pay the troops
with, anîd tlîat sooner or Iater lie %vill overtlîrow the insurýgents. His finan-
cial dlecla-raitionsb are dIou)tfuil, as the Chilian cruisers built iii France can-
flot leave, because two-fifthis of tie price to he paid for thera is niot forth-
comnîg. Goder.y is now about to gro to Berlin to seek fi:iaîcial lieJp.

The sale is annomnced of $163,233 wvorth of Blelleville city bonds. The
pice paid WaIs 196.55, and R. Wilson Smnith, of Montreal, %vas the purchaser.
An offer Nvas "Inde for thiese bonds last fali of $94.7, but tue Blelleville
finance coiiiiiiittec dlecided to, hold on unitil a better rate could be obtainied,
witli the above resuit. The (lebelitures are for 40 years, anid the rate is a
fraction ovcr 4 per cent. per ainini. li view of this; sale, Brockville feels
proiid of thc ianiner ini Nvhich lier sewerage debentures Nvere placed. ihlese
dceîitlures also run forty years. anid bear 4 per cent. interest, bult they nietted
$99. or 'Z45 pîer $i oe better thian Brantford obtainedl.

Tuie business oflLMn. R. M. WVauzer, known as tlie Hainilton Electric Li.glît
Co., lias b)een taken over by thi îortgage,ýes, Ulic Canada l>cnînanient Loanl Co.,
andt wvas puit 11p at auctionl, imnder a reserve of Zioo,ooo. The Iiighiest bid
wans S592,000, and couisequenitly Uic property wms witlidraiwn , ubilsequenitly a
-ivicliecate. %-as fornied, represented by iMr. H. M. Pl'elatt of Troronito, and a
sle effccted at tlîe last ilanied price. rTîe dlirectons of the coipany %vbich
1)urch-ased plant are: '%V. H. lHowlaild, H.-1. Pellatt, Toronto; 1). Grahain,
Monitreal; R. :E. Kennedy, J. M. Lotbridge, R. Thiomson, J.V. TeetZel,
H. S. Stevens and D. R. D5cýwc, Hanmiltoni. The capital stock is 1$2oo,ooo,
with 2,000 slîares of $ioe cadi.

'file attention of the officerq of the Finance Departuiient lias 1--en called to
a1 practice %vliicli is beiîîg i.lgdiii by some smîart iiidividuals ini WVestern
Ontario. Dominion bisl ]lave been iinîutilatcd by scissoring ont certain por-
tionîs of one dollar bis, and then, 1»' carefnilly pasting tlîe piecesq togetmer, an
tiltircly liew bill lias leem made. Tlius, five single dollar bibls hiave been
coiiverted inito six bis, and tue Governîxienit cheated to Uiecz-extnt of $i ini
si\. Thc Assistant Receiver-Gencral at Toronto bas beeîî requested to coin-
nnilicate wvitl tlîe different banks on Uhe subject. anîd it is probable that
prompt steps wvil be takzemi to stop tîxe practice.

A1 ucw r.ounterfeit $2 silver certificate lias mxade its appearatînce iii the United
States, anîd it is coiisidcred to lie onie of thîe best imitations evcn produced by
couniterfeciten. The vignette of Hancock is as finle as the original, whlile Uic
leiteming and lathie %vork are ani exact copy of Uic mnote. li fact, accordiiig
to thiesecret service officers, thîeonly difference ms too inuite to be visible to Uîie

nae ye. flankers and inercliants sbîould bc on1 tic lookout for tiis dan-
geromis imitation, as its appearaxice in Canada lias been notified. Witli silver
certificates circîilating as freely as oui. own Domîinionî notes, Uic prospects are
thiat tlîis fild of operatiolis wvill be largely worked b'y Uie " greeni goods nien. 1
.ni fact, 'iontreal detectives are ziow watching the actions of suspected par-
ties openating !ii te city. D


