
Tru-E TRADE REVIEW AND) INTERCOLONIAL JOURNAL 0F COMMERC.E.

LATE.,T ZUBaOPEN coMMERciAL ibEws.
(Cor. N. Y. Fittaucicel Chronscie)

LONDONt, March 28, 1868.ALTH OUG H it is looked upon as a fact thlat; trade is
lmproving, it la admitted that the favorable

movernent which IL; tskiug place is very graduai in ifs
character. snd that, as yef, the ircreaeelu thel volume
of our mercanlile ftransactions i.' not snffcielitly ex-
fer.eive to produce any appearances 0f animaétion.
From ail p%érts of the country, however, we hear of
improving burineQs, and, tîncer the ciicnmstances,
éncli a change muet he looked uron as gati-taetory.
We have, for ro long a period. bpee accuistomed f0 duil
and disfurbeit trade fliat a revival. bowever limnited, IR
a fpature cf great importance, while ahould it prove
the bagle of reuewed preFperitv in commercial affaire.
it marks probably fthe commencement of another
epochinuour commercial history. liutslthough ihere
atre indications of lrt.provemetlt, It i' net go cîcar tliat
bisineýA la to il, prove wifh anv degRree ef rapidify.
The criFis of 1866 j e nt vet forgotten, and. conse-
quently, the bses incnrru d lu thaf year are sftl1 fresb
in the public mind. Thnu2b cotîfidprnce bas net "-et
refurned banicere are cautfious lin fhe adysîc-asfihat;
they matze, and lu the bille ttîey di>:count: go thaf
merchanta are compelled te operate witlî caution, test
lhey might experieuce dilficulty in obfnining the bauik-
ing facîlities tltev would with i ncreesed business re-
quire. The caution mhown by capitaliafs lu diciont.
ing bille, or in making ad'atceps. fa clearly one cause
et the superaibundancp of unemployed mouey. aud of
the extreme esse which prevaila in tho rate" of dis.
count. Capifalifelu intimiea like the preseur aeek for
th se descriptions of' paper whlch are acknnwleîlged
to be Ilprime," and hence thehnlderm of sncb qualifie@
are ptty cértain te ebtnin diecounit accomm dation
on their owu terme Your readers are well aware
that durlug the c ovlî.g menthe nf lest year olir mer-
ket becanre an dep-emped that money was offered on
firat-tl"s bille et 1. 11i16 and là Per cent., whie lans
for short periodg, ou Goverument aecnrity, werp ob-
taluable at Jpe ent. Sncbqurîlations would inçlcafe
t'iat moucy Fiad arrived, as ii, were. et ibe nvastr of de-

pesop, becaut-e it wae impossible for it f0 lail lower
rmth..t extreme point there has. lowevpr, been a

slight recovery, sud. at the preseuf ftime, money can-
nt, as a mile, be obtetned qu bille below 2 per cent.
It wouid be a favorable circnmqtanee if a lurther nu8e
lu the q notations were establfshpd.

A falling off iu the exten t f ou r trade, s beavy de-
dline u il Ie price% t fmaterial sud manuufacturera, a
reduced value as regards many securîlies, snd a loas
et crefit bave bpee the clit 1eustes et our iincreased
supplies of money, sud of the IoW polnt to whlch the
rates of diseunet have dectilted. TCb Board cf Trade
refurna for la-t year show that our Im ports of gold
aud silver lu 1865. 1866 sud 1867 exceeded our exports
by about £25.000.000. Allhough those figures are
publisbed by the autborlty ef Parliament, ne eue
acquainted with bullion matters preteuda to cousider
that they are even inear the mark. If those figures
were correct, our supplies of idie mouey wonld indeed
bit large, sud a verv liargely luureased frade wonld he
rendered neeseary lu order to absorb our surplus
stock. But It; la well knewu f(1 write ou the autl'ority
et the bulon merebautgansd bulon exporlers of tbis
clty) that our exporte are very lnaccurate!y tated,
sud thut the value of our exporta la by no mieasaveu
approxlmately ascertai' ed The railwsy companles
for instance convay gold te Folkeatoue for transis.
sien te Paris at an ad val",ruî charge, the value of the
gold couveyad beiug eafimated et £3 per oz. But
that figure b) ne meaus représenta the value of g eld,
tbe gréater proportion cf the supplies sent te parla
belng wertb £3 17s . white semne commanda £4 49. per
par oz. We may. indeed lufner, that f'or every ounce
of gold experfed 15s. ia omltted lu the raturu sent te'
thé Geverumeut. se that if our experts are officially
returned at £10.000(00 for a given year, theactuel ex-
p)ort would have been, more approximately £12,300,
010. Those who atudy our Board et Trade raturua lu
the United States sheuld bear this lu mind, sud tbity
will then percalv«e tiiet the luereagé lu our wéalth. se
far as if le represented by an augmentation lu the
stnpply of the precions mataIs, la not se great as a
glauce at eur import sud expert returus would seem
te lnd1cate.

During thé present week there bas bcen a geed de
mand for meney sud accommodation la scarcely oh-
teinable beneath 2 p c. TIhe advauce, however fromn
]3 te 2p.c la by noe mau whoillyattribufable tecannes
pessesslug. fe te speak, a permanent character, but te
spécial causes, 'ucti as revenue paymenrs sf thé Close
of the finauclal year, te the large anme cf moues rit-
qoired to puy t he railway dividende, sud teotherarpy
mente lucidenfal te thé close nif tbe quarter W en
the demaud revived about ton days since. large num-
ber of commercial bille arrived at matnriîy; ard bill
discounters have net net ouly been able lu retain the
advance lu the quotations which ihen feok place, but
bave asensucceded lu establiishing a foirt ber im prove-
meut. It le fhongbt by somo CIsan su dvance lu the
bank minimiim will be rauderad shertly ucce aary, but
at present It ls net se cléar that Ch.. dl rectora will be
ý ursuiug a correct policy in adopting sncb a course.

ne' Bank muet adjtst lt' rates cf'discount te thosa ot
the open market. The bank caonût fix ita ratra 0ff
disceutit, but muet regolate them according te the se.
tuai snpply et sud demand for nboney. As peeu as
the temporary causese now luOPeTraion are removed,
it may be feu d perh s that eur supples are fully
equal te the requ iremeute of borrowers sud that the
nature c(f fthé upply sud oemend will nef justify a
hlgber rate of discourJlt th an two per cent. l'he posi-
flou of the market therelore can hé more accuraiely
aacartalued when the quar-ter bas beau passed, sud the
monty now lockad op tua puy the divi dendean ou(ev-
erumént seenrities bas been dlsburaed. But if la te bit
heped that business willl aorîly improve te sncb sa
«lt tt tho iCJpli< jtoii t8uo o ~eymr

will bie stronger sud mnch more marked. The pré.
sent rates ef disconut, se fer as thé best descriptions
ef paper are ceucernad, are aubjoin@d:

Per Cent.
30 to60 dayA, bille ................ 1li f02
3 menthe i .............. 2 te -
4 menthe' bank bis ............... 2 to 2
6 menthe' bank hbis... ........ 2 te Si
4 aud 6 inootba'e trade bille ... '2j te 3

THE GOLD NOVEXENT IN NEW YGBK Il
1868.

(Fromte N. Y. Jouru4l ai Commnerce)A T fLe close of Januury we poblishled a atatemeuf
sbowlng thaf the exporta of afecie at thia port

exceeded te importe and receipta fromt Califorula up-
wards of live and aquremilos lu February
Ibis loésewaa eded 8M4.826, the raceipta bevlng
exceded the ehipmente; sud lu Marcb the gain le
'80O more, leavi g the net 10as for the quarter offiy
,4117,985. For the firet ime in mauy montîitlite im-
porte 0f geld lrum foriigu porta' bave been large enu'gh
10 attract attention. '] lit total tauded hera lu Mardi
waa over eue sud a quarter millions , being about as
large as for the m hole of the previons six motitha. The
f'llowi'îg will show the movemeut for eaciî menîl
Crougbeut thé last quarter :-

Geld M1ovemeut in .-New York in 18r:8.
Recelved from forelgu perte:-

lu Jauuary................. $ 136.574
lu Febîuary.................. 416.875
In Marc .................... 1,299,776

Btecaived front Calîfornia: ,5,2
Iu Jauuary ........ ........ 94988
lu Februsry................. 4,132,276
lu March.. ................ 3,196,196

- -- $9,278 852

Toftai supply...................... e1.110 571
Exported te foreigu ports:
In January ................. tý7 49,825
In Fabruary................. 4,20f1825
lu March ............ ....... 8,694,912

Los ince Jauuary let............. $ 4,117,985
If may iterest our readers Ce kuow the sources ef

the import lu Marcb ftrom foreign ports, sud we thare.
fore append s liat:

From Havre..................... $600 478
From Southampton...._ .......... 646,9W0
From Havaus..................... 4 û
From Ve a C'rnz.................... 84.487
Frcm Aspi al..................... a1485
l'rom kiaimburg.................... 26,9.0
Fromn Naseau...................... 7,75
Frem Curacos ..................... 5, 71
From LiverPOOl ........ ........... 3960
From Tampico............2,000

Total Import lu March....$1,1.99.776
This receipt front Europe wlll aefouieh some who

hsd net expeoted any flow of apitoie from hat
direction.

THE CROFS 0F 1868.
__(F'cm the IN. Y. Ht raid.)WyE poblish te-day reporte of fthe grewiug wbeat

sud other cropa lu varlene paria ef Our widely
exfénded country. Allbongb rat ber early te form e
peai ive esîlmate cf the ultimutte amount cf produc-
tion, bnficieuf Indications are eforded te warrant the
nelief t bat the abondance cff'it yield of breadefuffa
the preseuit yesr will exceed that of 5ev previeus year
fera long perlod. Thepst wioler lias been aremark-
suIe oeean far as thée'infer planted cereale are coln-
carued. Notwltbstandiug Che long sud bltlng spelle
of cold westher lu seme parte, thé suew dafeuded ihe
roofe of the g- aie from anddéu suda sharp freas, sud
wben the gnal raya cf the spring sun, accompauie>d
bv thé warmn raina, came, Ctha suow was gradually
meltad snd the Y01111g shoote began tu apront sud
grow until they finally becamé, as it were, froat preef,
sud are uow beyond danger. Iu other parte of tht
country, particul Sm y the IVest, the wiulér aowu wbeaî
was aomewbat damsged. but lunf besé localiflea the
farmera have planted a gecdly extent of spring whtt
which ut Isat acceunfe was fiu-urilîlng flu au unex.
amplad degrea. The floodesud other phienomtnauousl)y attendant upen the breakiug up of a bardi
wiufér hbave had but fifliig efleet, cempsraflvely,
opte the river bottoma. wliîre thé apmlug cérea arenluite blgbeat degrea cf vegefat ion at thie rcamon ln
the West la soe parts ni Weser emuNw York hers
are complainte aven of s toc Ilplenfiful Jack", e
watrm; ao theré need bit but little apprehaunsions ci
the plauted aaeds or thet youg aproote being drowuitc
eut.

Tbrcughout the South sud Sonfhwef the whest
filide have beau bleesed wlh faLvors fo an extraordi.
usmy axtaut. The papars lu Tennesee alr..ady boast
0f champion efaîkm of wheef, sud -'ara exultlug lunttie

f opes cf ait utîprecadeu'ed hervitat. Iu Missouri wî
bave reports cf wheat belur sowed lu the atie of ten
acres te evary eue acre plsntéd lest fail, while thi
ameunt cf lanîd givén np te tobacco ie dimiuîsbed.
Louisiana papara gîve glowi)g eccoonits e1tihe pro-
ductivenese o! veg(-taflon, sud preneunice thé indice.
floue surpsslungly favorable fora houiî.fflul yiald 0f ail
tteupIes ef that luxuriant région. Wé repeet, tha

rit le rat ber early te bit able le prognoaricafe whafttie
3séasou'r preducte msy evenlually hé, but auffichent i.

kuewn te put thé téeple, thé ceueumlîîg masses4, et
Chir guard agaînat thé pé. ledicel cries of creekere and

1the achemes of epecuiafors upon the buéelesu pies ef
1; 4 o ropp,

OUR O3OLD FIELDS.
(Frem the A-adliau Recorder.)

W irHOUT doubt thé Gold Fields cf Nova ScotiaW are rapldly bacoming justly celebratad sbroad.
Foreign jourtiala raer te titem with e degrea cf ast on-
isbméut, ese ifte dipcovery o! the pr cloue mnetal lu
this P'rovince w ere cf a very ratent date Quiafiy
but itfffctuallv the steft les lut, nislied monthly, by thé
Commi Malstraof Mil('a, of thé workin'ae lu 'thé
varions ditricte, are operstir'g upon capifaliets evarv-
wheré and we are- gmtnfi"d f0 hear e! the actieity
which prevaifsaet thé varlous tiiini.'g localitie. >sub-
joie' d la a sialemeît t, comrîiied from Oflticial souresa,
ebowing thearemîunt of Quartz cuehed, duriug thé
moutcf Fabruary, sud the quarttitv of' gold ottatu-
Pd. Some cf fthe retumna, wea mv efafa. wa cculd not
oblain, as tiîey were nef recéived ..t thé Commis-
sionar's office.

WVAVERLY.
Toua Quartz.

Fab. 1. ... 70 yialded
7 ... 32
13......42
19...60

'rotal ... 214
W IILLINOTON.

Fleb. 1...112s ~arzyielded
7 ... 74
8 ... 65

'rotai. . .251
SHERCBROOKE.

ions Qu~tartz. Oz.
Fat. 1. 4P 10 yiel'ded 9

1 .... 8a 5 2
.32 O0 ' 9

..... 2r9 O0 ' 101
1... .. 75 O0 " 47

Tofal.....329 10 169
MULt(ttAV 9.

Tous Quagrtz. tz.
Fat.- 26......71 12 yielded 129

23.....2510 " 18

Tofal.....97 2 148
UNICKE.

'roue Quartz. Oz.
Fet. 8. 117 yiclded 132

15 . 3 6 " 35
15......25 -. 7
22. 5 " 201

Total......210 6 374
REI' FRENN'.

Toms Quartz. Oz.
Fab. 1 ... 10 yieldtd i2

20. 22 " 16()>
29. 7 " 2

Total .... 241 168
WINE tiARBeiRa.

Tous Quartz. Oz.
Feb. 7......24 16 yieided 14

7.8... 8 "81
19 ... 4810 " 19
22 .... 118 " 1

2 2 12 " 0(
26 .8.. 8 8 4
28. ... 20o o 9

Tetal ... 114 12 50

Oz. D
27
1.1
25
13

79

Oz. J
P4
149
4

194

14

14

Dwt.
16
16

Dwt.

16

15

4f

TANGIE.
Tons Quartz. oz. Dwt. Gm.

Fet 22.....74 yiéldad 72 il O
OLDI>1 S,

l'eue Quartz.
Feb. t6 15 yielded

4. 6 t
7 ...16 16

15 .... 9 0
1 8...... 9 6

Total ......48 i

Oz.

fi
il
10

46

Dwl.

6
16
8

13

THEf CHA UDIRIEE GOLD Minqxsi.-l'he Qebec Chroij-
icle says:-The Chaudiere offera many advaufages; it
ia fine. healtby district, easy of accees; it bas every

facility for minhuig which a country well wcoded sud
watered cou afford; there le cheap living; the lbeali-
ties of some of the aluvions are well-kuown, and
have been tested with sucli succesa as te warrant thé
confident hope of' sti grpater, when hetteeaend more
extcnded appliances are brouzljtit n operation.
several quartz velus have been dimcovered asid assay.
Pd witis such satisfactorv rt suite as to encourag. ithe
discoverera to make arrangements for moie exrenrelve
and permanent opeiatlou.m during fhsi approachiug
seasen, aî>d to erect a crusltitis mili ibr tîeme@elves,
1'îe Con' p&uv have already a mili epableof ci ,hi, ga large quantity ci' quartz. anîd wlîîch wl l somne
trifling alterations. cau be made R very efficient one;
thie miii. we are told, they are dispoeed to place on~
favorable ferma at rie se vice of ail wlîo mine und.er
hem Should titis policy be energetically cerried eut

we have no doubt Ilhat helere the c.los I the preeeni
y('ar, the Clîsudiere will bave establi hed auch q
character that no doupt will be entertaineci of itg
future permanence.
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12

12
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15
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15

Gm.
0
6
0

5

Gm .
0
0

0

Gm
n
0

Gm

33
16
14
A

1f0
15
0

2 L


