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LTHOUGH it is looked upon as a fact that trade is
improving, it is admitted that the favorable
movement which is taking place is very gradual in its

character, and that, as yet, the increase in the volume
of our mercantile transactions i« not eufficiently ex-
tersive to produce any appearances of snimation.
From all psrts ot the country, however, we hear of
improving business, and, under the circurps}ancon,
such a change must be looked upon as sati-fartory.
We have, foro long a period, been accustomed to dull
and disturbed trade that a reviva), however h!mwd. is
a feature of great importance, while should it prove
the basis of renewed ﬁrosprritv in commercial affairs,
it marks probably the commencement of another
epoch in our commercia! history. Butalthough there
are indicatione of improvement, it i* not so clear that
bugine-r is to m prove with anv degree of rapidity.
The crisit of 1866 is not yet forgotten, and, consre-
quently, the logres incurred in that year are «till fresh
in the public mind. Thauch confidence has not vet
returned bankers are cantiourin the advances that
they make, and in the bills they digcount; &0 that
merchants are compelled to operate with caution, lest
they might experience difficulty in obtaining the bank-
ing facilities thev would with increaged buriness re-
quire. The cantion shown by capitalists in di-count-
ing bills, or in making advances. i8 clearly one caure
ot the ruperabundance of unemployed money, and of
the extreme ease which prevails in the rates: of dis-
count. Capitalists in times like the present seck for
th se descriptions of paper which sre ﬂcknowlPd'vfd
to be * prime,’’ and hence the hnlders of such qualities
are pretty certain to obtain discount accomm dation
on their own terms Your readers are well aware
that during the ¢ oring months of last year our mur-
ket became 80 depressed that money was offered on
first-ciass billaat1, 1116 and 1§ per cent., whi'e loans
for short periods, on Government security, were ob-
tainable at § per cent. Such quntations would indicate
that money had arrived, as it were, at the pa lir of de-

resgion, because it was impossible for 1t to 1all lower
g‘rom thet extreme point there has, however, been a
slight recovery, and. at the present time, money can-
not, as a rule, be obtsined qn bills below 2 per cent.
It would be » favorable circumatanoce if & turther rise
in the quotations were estab'ished.

A falling off in the extent ot our trade, a heavy de-
cline in the prices of materials and manufacturers, a
reduced value 88 regarde many recurities, and a loss
of credit have been the chicf causes of our increased
supplies of money, and of the low point to which the
rates of disc unt have declived. The Board ot Trade
returns for last year fhow that our imports of guld
and silver in 1865, 1866 and 1867 exceeded our exports
by about £25,000000. Although those figures are
published by the authority of Parliament, no one
acquainted with bullion matters pretends to consider
that they are even near the mark. it those figures
were correct, our supplies of idle money would indeed
be large, and a very lurgely ivuvreased trade would be
rendered necessary in order to ahsorb our surplus
stock. But it is well known (I write on the authority
ot the bullion merchants and bullion exporters of this
city) that our exports are very inaccurate'y stated,
and that the value of our exports i8 by no means even
approximately ascertaired The railway companies
for instance convey gold to Folkestone for transmis-
gion to Paris at an ad val-rem charge, the value of the
gold conveyed being estimated at £3 per oz. But
that figure by no means represents the value of gold,
the greater proportion of the supplies sent to Paris
being worth £317s , while Bome commands £4 4s. per
per oz. We may, indeed infer, that for every ounce
of gold expor’eg 168. is omitted in the return sent to
the Government, ro that if our exports are officially
returned at £10.000 000 for a given year, theactual ex-
port would have been, more approximately £12,800,-
070. Thore who study our Board ot Trade returos in
the United States should bear this in mind, and they
will then perceive that the increase in our wealth. so
far as it is represented by an augmentation in the
supply of the precious metals, is not so great as a
glance at our import and export returns would seem
to indjcate,

During the present week there has been a good de
mand for money and accommodation is scarcely ob-
tvinable beneath 2 p ¢. The advance, however from
13 to 2 p.c is by no means wholly attributable to cauces
possessing, fo to speak, a permanent character, but to
special causes, *uch as revenue payments at the close
of the financial year, to the large sums of monev re-
quired to pay the railway dividends, aud to other pay-

“ments incidental to the close of the quarter hen
the demand revived about ten days since, a large num-
ber of commercial bills arrived at maturity; and bill
discounters have not not ounly been able to retain the
advance in the guotations which then took plac~, but
have also succeeded in establiching a further improve-
ment, It is thought by somo that an advance in the
bank minimum will be rendered shortly ncce sary, but
at present it is not 8o clear that the directors will be

ursuing & correct policy in adopting such a course,
gne Bank must adjost its rates of discovut to those ot
the open market. The bank cannot fix its rates of
discount, but must regulate them according to the ao-
tual rupply of and demand for money. As roon as
the temggrlry causes NOw in operation are removed,
it may be found perbaps that our supplies are fully
equal to the requirements of borrowers and that the
pature (f the supply and aemand will not Justify a
higher rate of discourt than two per cent. The posi-
tion of the market therefore can be more accurately
ascertained when the quarter has been gassed’ and the
moncy now locked up tu pay the dividends on Gov-
ernment securities has been disbursed. But it is to be
hoped that business will shortly improve to such an
axtent that the indications of s fixmer money market

will be stronger and much more marked. The pre-
sent rates of dircount, 80 fur as the best descriptions
of paper are concerned, are subjoined:

30 to 60 days’ bills,
3 months’ bills...

4 months’ bank bills....... 2 to 2}
6 months’ bank bills ..2 to 3}
4 aud 6 months’s trade bills .........24 to 3

THE GOLD MOVEMENT IN REW Y(RK IN
1868.

(From the N. Y, Journal of Commnerce)

T the close of Janusry we published a statement
A showing that the exports of specie at this port
exceeded the imports and receipts from California up-
wards of tive and a quarter millions. In February
this lors was reduced $344.826, the recei%ts having
excerded the shipments; and in March the gain ixr
£801.060 more, leavi g the net loss for the quarter only
£4,117,886. For the first time in many months the im-
ports ot gold frum foreign port« bave been large enough
to attract attentinn. ‘I he total tanded here in March
was over one and a quarter miliions, being about as
large as for the w hole of the previous six mouths. The
following will show the movement for each month
throughout the Jast quarter:—

Gold Movement in New York in 1858.
Received from foreign ports:

In January
In Febiuary .
Ino March..... .....oooiivieee. 1,299,776
. —---- § 1,852,225
Received from California:
In JaDuary........ o .........81,949.880
1n February.... . 4,182,276
In March..... veene 8,196,196
———$ 9,278 852
Total supply.............. e $11,180,577
Exported to foreign ports:
In January.........coooeiiieenn $7.849,825
In February.. e eeea.. 4204826
In March............... .. weee. 3,694,912
———815,248,562
Loss since January Ist... .......... § 4,117,985

1t may interest our readers to know the rources of

the import in March from foreign ports, and wo there-
fore append a list:
From Havre

........................ $600 478
From Southampton.......... .... ... 646,920
From Havana........ .. 40000
From Ve a Cruz......... 84.487
From Aspi-all........... 31 456
¥rom Hamburg.. 26,9.0
From Nassau ... 7,735
¥rom Curacoa. .. 5,571
From Liverpool , . 3 960
From Tampico.......... ...... . 2,000

Total import in March ......... £1,.99.776

This receipt from Europe will astonish some who
had not expected any flow of specie from that
direotion.

THE CROPS OF 1868.
(From the N. Y. Herald.)

WE publish to-day reports of the growing wheat
and other crops in various parts of our widely

extended country. Although rather early to form a
poui ive estimate of the ultimste amount of produc-
tion, sufficient indioations are afforded to warrant the
velief that the abundance of the yield of breadstuffs
the present year will exceed that of anv previous year
for & long period. The past wiuter has been g remark-
avlo one 8o far as the winter planted cereals are con-
cerned. Notwithstanding the long and biting spells
of cold weather in some parts, the snow defended the
reots of the g ain from sudden and sharp frosts, and
when the genial rays of the spring sun, accompacied
by the warm rains, came, the snow was gradually
meited aud the young shoots began to sprout and
grow until they finally became, us it were, frost proof,
and are now beyond danger. In other parts of the
country, particular y the West, the winter sown wheat
was somewhat damaged, but in these localities the
tarmers have planted a goodly extent of s ring wheat,
which at last accounts was flourishing in an unex-
ampled degree. The floods and other phenomena
usually attendant upon the breaking up of a hard
winter have had but trifling efloct, comparatively,
upon the river bottoms, where the spring cerea:s are
in the bighest degree of vegetation at this ceason in
the West In some parts of Wes ern New York there
are complainis even of a too ‘ plentiful lack '’ of
water; 80 there need be but little apprehensions of
the planted seeds or the young sprouts being drowned

out.

Throughout the Bouth and Southwest the wheat
flelds have been blessed with favors to an extraordi-
nary extent. The papers in Tennessee already bosst
of champion stalks of wheat, and are exulting in the
hopes of an unprecedenred harvest. In Missouri we
have reports of wheat beinf sowed in the ratio of ten
acres to every one acre planted lest fail, while the
amount of land given up to tubacco is diminished.
Luuisiana papers give glowing accounts ot the pro-
ductiveness of vegetation, aud pronounce the indica-
tions surpassingly favorable fora boutiful yield ot all
the staples of that luxuriant region. We repeat, that
it is rather early to be able to prognosticate what the
season’~ products may eventunlly%e, but sufficient is
koown to J)ut the reople, the consuming masses, on
their guard againstthe pe-iodioul cries of croakers and

the schemes of specnlators upon the bassless plea of
bad crops,

OUR GOLD FIELDS,.
(From the Acadian Recorder.)

\ ITHOUT doubt the Gold Fields of Nova Scotia

are rapidly becoming justly celebrated abroad.
Foreign journals refer to them with a degree of aston-
ishment, as if the discovery of the pr cious metal in
this I’'rovince were of a very recent date Quietly
but effectuallv the statistics fuinished monthly, by the
Commi rioners of Mines, of the workineg iu the
varjous districts, are operatirg upon capita'ists every.
where and we are gratified to hear of the activity
which prevails at the various mini.g locahties, ~ub-
joinecd is a gtatement, compiled from official AOUPrCeR,
showing the amount of Quartz crushed, during the
mouth of February, and the quantity of gold ottain-
ed. Bome of the returns, we may state. we could not

ob‘ain, ar they were not received st the Commis-
sioner’s office.

WAVERLY,
Tons Quariz. Qz. Dwt.
Feb. 1 70 yielded 27 6
.82 “ 13 6
.42 “ 25 8
60 . 13 12
214 ™ 12
WRLLINGTON.
Tonr Quariz. 0Oz. Dwt,
Feb, 1..... .11 yielded 24 15
7 T ¢ 159 00
. 141 00
4 15
BHERBROOKE.
Tons Quartz. Oz. Dwt. Gr.
Feb. l........ 4910 yielded 9 3 0
1 .85 “ 2 14 b
8. ... 82 0 . 9 9 9
9.......209 ¢ o 101 0 0
18......... B0 “ 47 8 0
Total.... ... 329 10 W 4
MULGRAVE,
Tons Quartz. 0Oz. Dwt, Gr.
F¥eb. 26......... 71 12 yielded 129 6 0
e 25 10 “ 18 16 0
Total .97 2 w2z g
UNIACKE.
Tons Quartz. 0z. Dwt. Gr.
Feb. 8 117 yielded 1. 16 0
.18 o 15 0
.25 “ 7 10 0
eeen.B8 21 00 0
Total.........210 6 s 1 o
RENFREW,
Tons Quartz. Oz. Dwt, Gr.
Feb. 1.........10 yielded 2 18 1
2. ....224 ¢ 160 0 0
29. ...... 7 o 2 8 0
Total........ 241 16 6 1
WINE HARBOUR.
Tone Quartz. 0z, Dwt. Gr.
Feb. 7........24 16 yielded 14 13 83
..8 8 " [ 156 16
.48 10 “ 19 1 14
.. 118 “ 1 3 R
. 212 “ 0 11 10
..8 8 “ 4 4 15
2 0 “ 9 18 0
114 12 0 18 21
TANGIER. .
Tons Quartz. 0z. Dwt, Gr.
Feb 22.... ....74 yielded 72 11 o
OLDHANM,
Tons Quartz. 0z. Dwt. Gr.
Feb. 1l......,.. 615 yielded 6 11 12
4...... .. 6 “ 3 6 0
“ 1 16 12
" 11 8 0
o 10 11 o
446 13 00

THX CHAUDIRRE GOLD MINES.—The Quebec Chron.
icle says:—The Chaudiere offers many advantages; it
i3 a fine, healthy district, easy of access; it has every
facility for miniug which & country well wooded and
watered can afford; there is cheap living; the locali-
ties of some of the al'uvions are well-known, and
have been tested with such ruccess as to warrant the

confident hope of sti’l greater, when betterand more
extended appliances are brought into operation,
sSeveral quartz veius have been dixcovered and assay-
ed with such satisfactory rcsuits as to encourage the
discoverers to make arrangements for more extensive
and permanent opeiations during tha approaching
searon, and to erect a crushing mili for themeelves,
e Con-pany have already a mill capable of crushir g
a large quantity of quartz, and which with some
trifling alterations, cau be made a very effeient one;
this mill, we are told, they are dispored to place on
favorable terms at the rervice of all who mine under
them Should this policy be energetically carried out
we have no doubt that before the cluse of the presen

year, the Chaudiere will bave establi hed such g
character that no doubt will be entertained of ita
future permanence,



