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A G0O0OD EXAMPLE.

PIPOSITE tho city of Fredericton, In New Bruns.
wick, a stream called tho Nashwauk flows into

the River St. Jobn. It has its course through a mag-
plcent lumber country, and about three miles from
its mouth {s situated the splendid milling establish.
ment of Mr. Alexander Gibson. Tho slto is not a new
one for milling operations, having been, about five
years ago, In tho possession of the somewhat cele-
brated firm of Robert Rankin & Co. Sinco it has
passed foto Mr Gibsou's hiands, it has been complete-
Iy motamorphosed, and fs now, perhaps, ono of the
foest establishments of the kind in British Amerlca.
The mill ftsclt is driven by water power, and hins four
dvubtn gangs of saws fitted up in the most approved
maouer, for sawing deals, thero aro ciglit ciroular
ssws 10 the maill, besides an edger and trimmer toesch
g and about 60 men are omployed about ¢ In va-
rious ways, The deale, when manufactured, are rafted
to the mouth of tno Nashwauk, where they aro trans.
terrod to wood boats, which dehver thom alongsido
too tnpy iying in tho harbor of St. John to convoy
them to Eugland—thus saving much oxpenso for
nguterage  The extent of tho operations may be
gathered from tho fact tbat last year thirty millions
of feet of logs were cut by Mr. Gibson, and the num-
ber of men cmployed in the woods during winter was
petween five and six hundred. A very handsoino
residenco has been crected by Mr. Gtbson for his own
occupation, but the most interesting feature about tho
wtsviishmont is the care wlhitch has been taken to look
after tho best interests of the work people, aud affords

& potable tnstauce in proof of the fact that the inter-
ests vl capital and Jabour are incidente!, if ouly each
perturns 1ts duttes. Cottages havo beon built for ali
thy hands empivyea 10 the miul), and these are not moro |
shastics, 88 i3 too ofteu tho cave, for which a high
reat 13 demanded, but realty tastetul and convenient
cuttsge restdences, and every occnpier has the use of
as much 1aud as o can cuitivate. besides as much fuel,
fres 01 charge, 23 ho necds to burn., A largo store lias
been butlt, where everything can bo bought as cheap
as:o tho city, and 1 cunt  :tion with this is a bail for
mectings and Jectures. A su..  L-hyuze l1as been erect-
ed, mith accommudation for fifly or xixty schiolars. It
s furushied wath separato derhs sud seats, an excels
jeut sibrasy, aud au the gecessary apptances of a tirst. |
class echivui—the cost uxceeding S2,000. All this has |
bees dune at Mr. Gibsun s vwn private eapenso, and |
s ruward is 1ound 1o the improved couditzon of his |
worhaen aud thar famiies, and 1o the sausiaction |
abwh crery suteligent and benevolent mind must |
feel o the guneral well-betng of thuso by whiom hots
eurroundid

Thu changein the appearance of the praco 1sdesernb- |
od a3 bung sumathing marvelivuy, and situstrates in |
astking manner what well-directed capitul and un.
thivg energy can accomplish.

Itunly remains to state that AMr. Gabzon 18 enttroly
s lf made map, and the architect of his own fortune, }
nhick, to vur thinking, adds materiaily to tho ment
as well as tu the 1wtorest of the whole thing,

The abuve account is condensed from an interesting |
paper published in the St. John Telegraph., Liits en- |
tire correctness wo can vouch from personal know-

ledge.

THE NOVA SCOTIAR GRIEVAKCES.

Tus to be hoped that when the clecifon campaign is
over, and the battle-cries of tho Anti-unfonists
bave failed or succeeded in serving the purpo-es of the
mument, our friends of the Maritima Provinces will
take a more sober view than they do at present of tho
probable carecr that is betore them under Confedera-
tion Hitherto we have heard little from the oppo-
Benty of the measure, especially in Nova Scotia, but
passionato wailings over the injurios inflicted by it on
that Province, and st{ll mo. o passionato denunciations
of those who have been the authors of their supposed
woes. Thelr own statesmen whoalded in carrying tbo
Unlon, are traitors who old themsefves for * Cana-
dian” gold, or to obtain peaco and favour undor the
pew dispensation; and those of Canada are tyrants,
theats and robbers, whoso sole object in the affair has
beea to got hold of the Nova Scotian revenue, and by
the force of nambers to role that unfortunate Colony
a8 the Czar rules Poland, and as the Sultan rules Crete.
We, of courso, cannot say with certainty to what
extent theso porsons beliovo in their own exaggerated
utterances, bat at this distance they sonnd very much
like tho ravings of fnyauity. But for the absolute ne-
gestlty of Unlon, 3f wo aro te contingo a portion of the

‘merclal jnterests of the country. The capital, includ-

British Empire, wo t well ive what cepecial !

Ing debentures, employed fn thoraflways of the United

beneflt we, old Canadians, can derivd from our now
connections with the Lower Proviuces. For a long
time, at least, they will be moro a burden than aroarco
of profit to us, The greater pait of the money to be
expended on the Intercolonial Rajiway will come vut
of our pockets, and tho Bay Verte Canal, an equally
necessary undertaking, must be coustructed chiefly at
our expenee, as the wealthiost and must populous sec-
tions of tho Dominlon. Itis truo that the duties de-
rived from tho Customsand Excleo in Nova Scotia, as
in tho other three Provinces, wall go into tho Federal
Treasury, but when o balance i3 struck botween the

Kingdom, is necarly ten times as much as that of the
jolnt-stock banks, yot with regard to many mfllionsof
this, it 1s doubtful {[ it Is not as clean gone, a8 fa tho
capltal of our Grand Trunk, Northern, and other rall.
ways. The whole kingdom s strewn with the wrecks
of limited Jofut-stock companies, and the ramifications
of suffering, poversy and hardship, are almost univers
fal, Taken sample from one of tho liquidation moet-
{1188 of tho General Exchango Bank, a conoorn, it we
mistako not, which tnteuded doing s cousiderabla
buciness on this side tho Atlantlo:—

* Willtam I'lum. a blackamith’s hammerman, was
1 1 to invest his savipgs in tho Alliance Bujlding

expenditure on Nova Scotian tand the

from Nova Scutian sources, we ratlier suspect that the
rapactuus ** Canadians ' will lind that, in a peouniary
point of view, thoy have made anything but a profit
able bargain 1n the premises, for tho present, at least.
So far, our Anti-untonists hiere are more in the right
than thoso of the Maritime I'ros isices are, for, assured-
1y, tho result of the Unton wili not be to put money in
the contuen purre, for years to come, whatever the ‘
futuro inay have in store in that respect. Du it I3
to that futuro that we matnly look.

Among tho most extraordinary of the Anti-union
grievancos in Nove Scotia, i3 that in which it is fusist-
ed thai the Province 13 in danger of being inundated
with Canaii.o manufactures, to the annihtiation of
their own. In advao. ing tins comptaint, they scem
unconscions that they aro Jibelling themselves and
thelr own pooplo. Wby, with the tmmensoe and valu.
able coal flelds alowe which they possess, whilo we
have none, 3f they w0 not manufacture botter and
moro cheaply tn the und, than wo can, the fault will
lie at their own dvor.  Ia sact, the coal iron, copper,
and other rich ures and minerals of hova scolia, can-
not fail to mako it, 1n the course of time, one of the
flrst manufacturiog countries ou this Lontinent, if not
in the wourld, Its commercial position s unsurpassed,
aud resemblus that which e British Isles hold among
Europe:m couatries, the vno bewng the nearesg poiant to
America, the other to karupe. W esee, theretore, no
reason why, in tho noxt ceniury, 1ts iron ships should
not cuver osery sea as thuso uf kagiand do now, ez 1
way it sbould nut have its Birminguam, us Manchies- |
ter aud Liverpuol, s she bas.  But with a himated ter- |
ritury and asmals pupiation, wiat hope 18 there that |
Nuia Sculia can atlan such.greatness? 1o do 6o, |
Univn with the othier Drosiuces ot Bnush North |
America is 0t unly desitabiv, but an absolute neces- |
sity, a " condition predecent, * withvut which success
is impossible in ‘be path to nhich ne have referred.
Confederatiun will give Nova devua a bume market
forits manufactures and products, its warchouses witl
groau with the breadstulls aau pruvisions of the West,
anrd its Larbuars wils shaum wath ficets prepared to
convey them to every yuaricr of the glebe. Rejeot-
ing Confederation, it wouuld *‘throw away a pearl
richer than all its tribe. and it wuuid remam a poor,
penniless Province, withvut trade, pupwiation, or a2
place among the natiuns. While, then, jamentuing the
infatuation of tho Aati-Uliunists of the Mantume Pro-
vinces, wo suppose that we must pardon tbem on the
score of thelr utter blindoess to their own best wter-
osts  Wo forgive them, fur divy Rnow uvt what shey

do.

ONEY always becomes plentiful and cheap aftera
R panic. The fever of spcculation and excitement
passes away, and tho commercial community ex-
pericnces tho reaction ot lassitude and utter indiffer-
enco to everything, domotioes it takes years to bring
about such accumuiations as now burden the banksof
England and the Coutinent; on this occasion, how.
evor, only & few months have been required to bring
down the prico of loaps of inoney from 10 per cent. to
¢ Tho law of rapid action, which characterizes tho
modern era, and affects travel, intelligence, and even
war, is making itsclf felt ia financial matters, toos and
ovents occur with such startling rapidity, that the
calculations of tho most far-sighted aro nullified and
set at naught., Let any one consider the wonderful
ovents that bavo happencd in tho commercial wor d
sinco May of jast year. WWhatastonishing revolutions,
and revolations, and up turning, what changes of
Jjudgment and opinion, what obscuring of briglt and
hopetul prospects, what clouding over of briillant ex-
pectations, and, above all, what a fearful entangle-
ment of appaiently hopeless complications hiss bofallen
one of the largect. if not, tho largest of all the com.

PLETHORA OF MONEY IN ENGLAND.

Suciety, from which this bank had sprung  When
that Socioty was morged In tho Estate Bank, he was
persuided to taka ashare, and after the amalgamstion
with the kxchango Bank ho pald up the calls, in the
hopo of selling his shares, which ho was of course, un-
alh“o"to do. 1o was now totally unablo to pay a singls
shilling.

* bcogzo Reeves wwas on tho st for 12 shares, and it
appeared from the statement of Mr, Taylor, that his
eonnectioy with the bauk had complotely ruined him,
and he was nowllyving {u one raom, in apoor locality,
in & stato of tho most ablect poverty.

Joseph White who described himsolf as an agont to
the Qeneral Pros ident Assnranco Lumpnnzy. ataeala
of £1 per weck, appaared on tho lst for 62 shares, an
was toud ko hiad better make someo propositionfor a
cumpromise.*

Could anything bo mure consoling to the poor fellow
with his £1 a woek? Theso tostances show Into what
walhs of society the speculation faver had descended,
aod huw wide-spread are tho ramifications of loss, dls-
aster and mtsory, which the great break down of Jut
year las vocasiwned. 1be whole middlo class of
Englaud hasbeen bicten sevorely, atong with numbers
ot tho better sort ot the arusan and mechanio class:
whilv of the clastes abovo these, tho capitalists, tLe
wealthy, tho baukers, the great merchants and manu-
faoturers, —~nhulo itis probabie that they will not have
suffered sv heenly in proportion, owing to their supe-
rlur knowledgo, 1t 18 certain that their losses, takon fn
the aggregaio, hase been enormous.  Thoconsequence
of all thus is e 10 an utter wndifforence to all oppos«
tunitles of getting an extrarato of tnterest for monoy.
It is partly @ murai effect.  Numbers bavo been made
to fed! that ricbes maho to themseives wiogs and fiy
anay, and have beun icd to seo the folly of making
Yaste tu Lo rich.  Thuy biave reanzed, 1n 4 most bitter
and polgnant maitur, the truth of that saging of Holy
Writ, that thvy sho tone bo rich, fait 1nto tomptation
and a snarc, and, cubseyaentiy, they avord, a8 they
would a serpent, any uffers, husever tompting, whish
might lead them thruugh tho same dreary round of
wisery The general scuument of thoso who have
money to invest in England is supineness. Thoy have
heen s bittcrly deceived, and 1o such a vast variety of
farms, by Investments at home as well as abroad, that
they profer to lay by and do nothing. By economy
aud epare Jiving, they can make up for tho difforence
of incomo, and may, no duubt, find this a salutary
mnral exerclse, after the lusury and extravagance of
the past fow years. Su mouey goes on accumulating
in the great reservoirs of the banks, and nothing appa.
rontly Lias the power to temptit away.

When mopey has becume a perfect drugin thogrest
wmoney market of tho world, it may be satd—and
doubtless is being said—why not try to bring some of
it over to Canada? Surely wo can offer sufliciont in-
ducoment to capitalists to induce them to exchango
their two per cent for what wo can offer them?

Thero aro one or tiwvo practical considerations which.
way be well pondored in this connection.

However badly tho moi oyed men of Grest Beitein
may havo beca bitten by their own railways, they
havo been far wore bitten by investing money in the
railways of Canada A burnt child dreads the fire, and,
unfortuuately, Canada {3 a country in which too much
English capita! already has been sunk withont a re-
turn, to induco us to think it feasiblo to bring out
much more.

Though somo people may think that provided tho
money is spent in the country, ft does not matter to us
whether tho lenders got a return for their investment,
wo must proteat in the namo of common  -uesty, as:
wall 28 on economte grovuds, {and the two invariably
agroe,) against the bring.ag out of English capital to
Canada to be squandared in reckless oxpeuditure, or
investod in stupid speculations Theso kind of things
do us no pormanent good, and they lesve a sting be-
hiod in the shape of permanent burdens, along with
universal bad opinion aud distrust. The way in which
Eoglish capital could be brought to Canada with sd-
vantago, would be in the pockets of intending sottlers.
Lot us have g steady stream of ‘intelligent and entepy



