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BANKRUPT STOCKS.

S lias been the case for some timie,
3 the dry goods trade, as far as it

pertainîs to legititmlate retail trade, is
bcinig injured in many places b> Ie
slaughtering of banknpt stocks.
During Ie past three iontls fail
urs have occurred which arc attri
buted to Ie destroying influence
of suci sales. It is lamentable
tlat old ansd desering firis should
be injured from such a cause. In
the Province of Ontario nuchi of it
cai be prevented by enforcing the
laws withi regard to tratisient trad-

Crs L.ast (ctober TnE Dn Goons RitvW.w pointed out tle
. Ilg., and wh. n said then is rcpeat.d for Ut benefit of
tlis,. wlo may Le suffering fromt such traders at the present
uie.

Merchants whio suffer b> this in Ontario bae onl thiem.-
sches tu blanie. 'he Gvicrnnient has done its sbare, and it
oih remains for the nerchants to do theirs. For those whîo
desre to know the law on the subject, w*e refer Uhen to the
C'nîsuhidated Muniipal Act of 189o, setion .189, sub-setins
9 nd ja. 1'his Act gives an> Ontano miumtîcipahty-cit, town,
ownhip or village -power to pass a by-law to regulate aIl transi-
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eut traders whose naies are lot en'ered upon t U assessient
roll or ti miunicipiality. Tley may be subjected to a tax not
exceeding $ioo, payable before conmencing to trade in a town
or city, and not e.\ceeding $50 in a village or township. This
ta.\ will apply on iheir first or other instanients of taxes, but if
tley never pay ta.es, it goes to the treasury fund or the town.
hie tax is nlot very heavy, but still it may be suflicient to cause

many a trntsient trader to stay out of the lmnuîicipality into whicli
lie bas straye(l. Merchants should bestir tieiiselves, and as
everybody cai sec ait a glance the injustice whieh is being done
Io regular nerchants, tlere should be no diicuhiy in passing
such a by-law."

hl'lis by-law should be passed by every mîîunicipality in
Ontario and thus be capable of enforcîemnt when the oppor-
tunity offers. Retail dealers have enouigh to contend with with.
out being robbed ot tieir legitiniate trade by unscrupulous and
bogus tramp mierchants wlo wander fromt place to place witli
trashy merchandise and a red flag.

Another phase of the bankrupt stock difliculty has reccived
a blow in England by a decision whiclh is reported in a recent
issue of the Draper's Record. This journal says: " A case re-
ported this week, heard ait the Birmingham Spring Assizes, deals
with the very important question of the sale of bankrupt stocks,
and ceuîiyes a timiely narning tu tluse wlo are .ddicted tu tte
ratlier frce use of borrowed phrases. The plaintiff, Mr. Nathan,
had disposed of his stock , it subsequcietly passed mnto tht bands
of the defendants, who then added other goods to it, and adver
tised it as tic assets in "a great failure, and the stock of the
plaimtiff whîo mas -- hquidation." Naturally tht plamutiff, nut
hîa ing failed, ulbjeteîi..d tu the fret: ise uf bis nai. in8 a a.nn.1er
ta.alulated tu bring general distredit upon it, and li brouglht .an

ar..tiou fbir libe.l .gunlst tht dt.fenda.tints, an1îd stiLt.eetdt-d il% rt..C. r
ing a verdict for £85. We are afraid the procedure whicli the
cvidence in this case discloses, by no mîeans belongs to this as
an isolated case, it lias degenerated in some quarters into a sys
tenatic practice, whicli is far fromt a credit to those who are re-
sponsible for it. While sales of bankrupt stocks are generally
adnitted to have a % cry prejudiu-al effuet vin tilt i.t.l tradt., tils

is greatly to be regretted, but it is the more to be deplored n hen
we regard it as an exanple and an encouragement to the huin.
dreds of sham auctiouneers wu stunp tht counitry with tleir
rubbishî, atnd b) slling it at ridiculous prices, ruin ti trade of
localities for iontis together."

Shîould this decisioni be followed in Canada, sone of the so.
called %endvrs uf dry gvods wvuld l. in danger. But Canad.'
has nu nced for sucli dealers , wliati is needed is a bod> of
lionest and stable retailers.
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