
which he thought would answer the pur- fire cents has been subscribed. There 
pose. The first point he wished to refer shonld be a company with at least ten 
to was the statement by Mr. Helmcken million dollars to ensure the province 
and Mr. Rithet that the government had that they will not have to finish this ex- 
refused to consider this proposition on pensive "undertaking. The C.P.R. came 
the ground that it was not likely to be a to the Dominion government with a corn- 
paying concern. Snell was not the case, panv already formed backed by some of 
Incidentally he had said that there was the first bankers in the world. Mr. Bod- 
no data to show that the road would be a well, evidently thinking himself that 
paying concern. In connection with this $‘200,000 is not enongh, proceeded toen- 
pointhe wished to refer to a letter of the large on the security. “ We will give 
existenceof which he becameaware only you,” he says, “security on the landsyou 
a few days ago. This was written to Mr. have given us,” (laughter,) ‘‘and if any 
Davie in 1893 by Mr. Bodwell, who bonds on that land are sold we will give 
amongst other arguments in favor of you one-fifth of the cash realized.” (Re­
government assistance to the road men- newed laughter.) That proposition 
tioned that there was little hope of its was equal to this—that a manufacture 
being able to pay more than its operat- would offer to a merchant of this city 
ing expenses, at least for some years, to put up a factory on the merchant’s 
He felt sure, as he had seen in the news- property, but would say to him, “you' 
papers, that the citizens of Victoria were must first give me the site and other 
very greatly disappointed when they land worth ten thousand' dollars and 
heard the result of the negotiations, allow me to issue bonds on that land and 

Voices—You bet! Resign! if I sell any I’ll give you a fifth of the
Hon. Mi*. Turner continued that no proceeds. I’ll give you more—I’ll give 

one could have been more disappointed you three hundred dollars cash as addi- 
than he himself was when he read Mr. tional security.” That is about equal 
Bodwell’s letter and the proposals sent to the proposition now before the gov- 
to the government. He had expected ernment. 
for months a business proposition of A Voice—What’s yours?
such a character that he could recom- Hon. Mr. Turner continued that he 
mend it to the house. For a year or saw it in that very truthful paper, the 
more he had been informed that a great Times, that he had deceived the public 
plan was being worked up of such a —that his platform and that of Mr. 
nature as would come well within the Davie’s government had been the Brit- 
power of the province to carry it out ish Pacific railway. Mr. Bodwell made 
without unduly increasing the taxation, a similar statement in his last letter. 
This was to be for a railway that would He roust say that was a peculiar letter 
really be a transcontinental line. He had,, to have come from a lawyer, for the 
therefore, been grievously disappoint- writer had apparently dropped the busi­
ed when he read the letter from Mr. ness for the time being and gone into 
Bodwell published in the newspapers polities. At the last election, however, 
the other day. Its proposition was that comparatively little was said in Victoria 
the government should make itself liable about the British Pacific, 
for $6,000,000 of bonds, or for assistance Voices—Oh ! ! !
to the extent of at least $240,000 a year. Hon, Mr. Turner said that he did 
He said at least, for there was absolute- think at one time that there was a good 
ly no security that the province would deal said about the British Pacific, but 
not have to pay a great deal more. In his authority for the statement just 
addition, they would have to give eleven made to the contrary was Mr. Rithet 
or twelve million actes of land, a good himself, who lately wrote to the World 
deal of it to be selected in any part of that the matter had not been mentioned 
the province where it could be found. in Victoria except on the last evening.

A Voice—“What is the good of the He did not think that that statement 
land without the railway?” was quite correct, for to the best of his

Hon. Mr. Turner—“ I’ll show you.” recollection he had spoken on the sub- 
As security the government were offered ject twice himself during the campaign 
$200,000—security for a work supposed in this city.. Mr. Davie, speaking at New 
to cost $23,000,000. At first only $100;- Westminster on the 13th of June, 1894, 
000 was offered, but when be said that it is reported by the World to have said 
was ridiculous the amount was jumped that at that time there was absolutely 
up. In a few words, Mr. Bodwell’s pro- no project before the government. In a 
position was this: If you will give us letter which had'been received there was 
$6,000,000 and 12,000;0000 acres of land some sort of proposition, but it was so un- 
we will try to form a company to build businesslike that Mr. Davie said he would 
the British Pacific railway. His reply have nothing to do with it—it would 
was that he considered the province in its bankrupt the province. Those were 
present position was not able to pay his (Mr. Turner’s) views at that time, 
$240,000 a year. Though there are indi- and he holds the same views now. He 
cations that our revenue will steadily would do his best to promote a good pro­
increase, yet there is no probability of the ject, but his duty was to protect the in- 
revenue being so much increased as to terests of the whole province. The pro­
enable us to meet this enormous in- position put before the government was 
creased liability. We should find our- not one that could be adopted by the 
selves with our debt and our taxation province, and he had to take the onus of 
more than doubled, our credit abso- declining it. It was stated that he had 
lutely gone; for if we added to our pres- known for a longtime the nature of the 
ent debt of $5,000,000 at one swoop offer to be made to the government—in 
$6,000,000 more we would so reduce our fact he had seen it in the press that he 
position as to put our credit down to was in the confidence of the company, 
zero. (Applause.) What is more, we He might say, however, that the first he 
would then be in the position heard of a 4 per cent, guarantee 
that no matter what impor- was the publication of an alleged 
tant works of development might prospectus which at the time he looked 
be required we could not borrow a cent, upon as a joke. But about that period 
We should be in this nosition that all telegrams came from London saying 
else would have to be sacrificed for this that the province was reported to 
scheme, and there is such a thing as have largely guaranteed the project, 
paying too much even fora railway such Mr. Davie and he immediately sent tele- 
as that at present before us. (Applause.) grams denying the renort. Shortly 
Look at the other transcontinental lines, afterward Mr. Rithet arrived back from 
most of them virtually bankrupt at the San Francisco and spoke to him about 
present time. The proposed large ad- those telegrams. Be (Mr. Turner) said 
ditional burden would actually more that he thought the prospectus as pub- 
than double our taxation. Last year the lished was a preposterous affair. Mr. 
province raised $266,000 from taxation. Rithet seemed to feel pretty much as he 
Even if 50,000 more people came into did but said that he would, during the 
the province in the next five years the coming session—the house met in No­
taxation would still be more than vember—lay a business proposition 
doubled, for last year the ordinary before the government of such a nature 
revenue was a good deal behind the that it could be easily carried out. 
ordinary expenditure. No doubt it will The house met in November and could 
be some years before we shall more than easily have finished all the work by the 
conie even with -our ordinary expendi- first week in January, but it was held 
tur.-, of an increase in population will back from week to week awaiting Mr. 
em i il additional outlay in the adminis- Rithet’s proposition, which did not 
trs : ion for justice and for general pur- come, and eventually the time was ex­
poses. The increase of revenue from tended for the charter of tbe company, 
taxation during the C.P.R. construction In the spring of 1895, he (Mr. Turner) 
was very small indeed, and in the past went to London and there saw Colonel 
fifteen years the total increase has been Kane, Mr. Rithet’s representative, who 
only $180,000; although in the informed him in April that his nlans 
meantime the rate of taxation has were nearly completed: ; that contracts 
been nearly doubled, while two would be signed in a fortnight, and that 
other great lines of railway have all was in order, This he repeated from 
forced themselves across the continent week to week, until perhaps July, when 
almost to our doors. He repeated that he informed the speaker that there 
$240,000 a year is too much for this pro- would have to be a change of plan, that 
vince in its present condition to pay to a he had met a, gentleman from Quebec, 
railway company. That is reason Mr. Armstrong, who would carry out the 
enough why the government should,have business, He wished him to meet Mr. 
refused the proposition placed before Armstrong; and this he subsequently 
them, but there were others. The propos- did, and was informed by that gentle- 
al did not in any way secure an overland man that he had changed the arrange- 
line. What the people want is an over- ments, and the scheme would now be 
land line—a transcontinental highway of such a mature that the province 
and nothing else. They had no security, though required to give financial assist- 
however, that this road would ever ance, would not have to pay out a cent 
reach the boundary of British Colum- for eight and a half or nine years. To 
bia. this he (Mr. Turner) had said that if the

plan was otherwise good this would 
commend it to him, as it was likely that 
in eight or nine years’ time the province 
would be in a better position to give- 
financial aid. Mr. Armstrong called 
several times, and finally said that his ; 
scheme was complete, and he would 
much like the speaker to see some of the 
financial men and others associated with 
him in order to obtain assuranceef their 
bona tides. He accordingly went with 
him to several parties, and found that 
he had spoken to them of the province 
guaranteeing interest on the bonds. He 
found further that what these parties 
wanted to know was as to the revenue 
and prospects of the province-, so as to 
decide if it would be safe for them to 
take provincial bonds- if they were 
issued in behalf of railway assist­
ance. He found, too, that they 
were somewhat doubtful of this—at any 
rate as to whether such a sum as had 
been named by Mr. Armstrong could be- 
issued without greatly reducing the 
price. In fact they were confident that 
such an issue would be the utmost 
limit of credit aad would reduce our 
prices. All were told that no actual 
proposition had been made to the gov­
ernment. One gentleman to whom, Mr. 
Armstrong had introduced him had sent 
him some correspondence setting ont 
what he said. One letter was from 
Messrs. Capel & Co. who wrote to the 
manager of one of tbe London, banks as 
follows :— i

“ In the first place you will under­
stand there has been no definite propo­
sition submitted to the legislature of the 
province, and that the Hon. Mr. Turner 
as Premier when he saw you, and also 
the writer of this, expressly stated that 
while the province desired to see the 
railway built and would make 
every effort to secure that result, 
it would be essential in his opinion that

the scheme propewed should be so con­
trived that it would convince himself 
and his colleagues that no strain would 
be put upon the resources of the pro­
vince ; in that case they could support it 
and he had little doubt tbe legislature 
would pass tbe necessary bill, but this 
condition was a sine qua non with him, 
and we mention it to show that this 
point is not being overlooked in British 
Columbia. Beyond this Mr. Turner 
stated that he and the legislatare would 
require to be satisfied that the money- 
provided would be ample to baild the 
line. Indeed in reference to the writer’s 
inquiry as to who would have to stand 
in the gap and bear the brunt if the 
estimate proved insufficient, he promptly 
said the province, and therefore he said 
we must be certain before we begin that 
sufficient money will be provided to baild 
the road.”

“ Now,” said Mr. Turner, “ that sums 
up my position, for I have no proof that 
there is any money forthcoming for tbe 
company. None of the gentlemen that 
I saw with Mr. Armstrong", or on any 
other occasion, entertained tbe idea of 
furnishing money for the company ; as 
far as I heard, all that' they proposed to 
do was to take the guaranteed bonds of 
the province, at a price, which is a to­
tally different thine to capitalizing a 
railway company. Now, if T had known 
all the plans of the company for so long, 
the company must have known them 
too ; and if so, how is it that after sev­
eral years they come in the middle of 
this session and say they have only just 
completed them, and now rush in this 
offer? How is it that if they have in­
formed me long ago what their scheme 
was, that they did not know themselves 
until quite recently?”

It is true, however, the bon. gentle­
man continued, that after the proposal 
was put in by Mr. Bodwell he found 
that he did already know about it and 
that all Victoria knew also and had 
known for some time, but this knowl­
edge did not arise from the confidence 
reposed in him by the company but from 
the prospectus before referred to, which 
was published in the. Province. This 
prospectus was put before him as soon as 
he arrived in London ; it astonished the 
financial men there, as they could hard­
ly believe the statements made therein1 
could have been made without 
government authority. This docu­
ment was a remarkable one. He 
would read from it. It sets 
forth that the government had already 
guaranteed six millions, the city two 
millions, the Do-minion government over 
two millions, and in addition the city 
had given over a million dollars worth 
of terminal facilities.

Mr. Rithet—Read the exact words.
Hon. Mr.. Turner reading from the 

printed sheet, it was found that it said, 
after recounting the assistance above 
mentioned, “"to the whole of which 
assets the syndicate are entitled.”
He continued that the prospectus set 
forth that a company had been formed to 
purchase all the rights existing in the 
British Pacifio-ehaa-ter ; that the cost of 
construction OÈ the line was more than 
covered by the land grant and the auth­
orized issue of debentures. Now this 
was somewhat singular, but he knew of 
another statement put out authoritative­
ly more recently to the effect that the 
whole cost of the line, which is said to be 
486 miles; would be only £1,846,800, or 
less than ten million dollars ; that the 
cost peemile would- be less than $19,000.
At this rate the-cost for 600 miles would 
not amount to twelve millions, and yet 
the engineer’s report showed that it will 
cost twenty-three millions, and in con­
sequence of thie great cost so much ad­
ditional assistance was asked for. Even 
Mr. B.xlwell had suggested that the 
government should' make a counter pro­
posal, and some people said the govern­
ment should have been ready with one, 
that is to say, that though this company 
had had this matter in hand for several 
years and had not succeeded in produc­
ing a workable plan, the government 
should in the midst of a session be able 
to do so in 24 hours. But he asserted 
the government had no business to form 
the plan. The charter was in the hands 
of tbe -company and the time 
if necessary could be extended.
Further, Mr. Armstrong at an inter­
view with the executive had said—when 
it was pointed out to him that $240,000 
was more than the country could stand, 
and that even if the government agreed 
to it it could net be carried in the house 
—“ Oh, If that is the case the whole 
business is over ; my contract with Mr.
Rithet is for $240,000, and nothing less 
will suffice.” " He had said, further that 
he had been assured by Mr. Rithet 
that this sum would be voted.
Mr. Helmckan, whom Mr. Armstrong 
had met in London, was another 
whom he mentioned as saying this.

Mr. Rithet—Mr. Turner was another.
Hon. Mr. Turner—I did not say that.
Mr. Rithet—Yes yq
Hon. Mr.Turner—I
Mr. Rithet—I say you did.
Hon. Mr. Turner continued—I have 

now shown why the government cannot 
entertain the present proposition ; and 
I would call attention to the fact that 
this work, which we all want carried 
out, is a great and very difficult one.
Some people don’t consider this. I have 
heard men talking of this as a small 
matter—men who really ought to km»w ! ‘‘1 that road. He proceeded in enthusi- 
better. I have constantly heard such j astic language to speak on the reaolu- 
during the last few days—talking: of a Lon amid' great applause, and shouts 
paltry sum of six million or the petty an<^ noise that only a word here and 
annual payment of $240,000. The fact there could be caught, 
is these men don’t think. Allthey.look Next Mr. E. V. Bodwell took the 
to is a prospective large expenditure for floor claiming a.right to make a few ex- 
a time to boom up things. Some con- planations in reply to Mr. Turner, who 
tractors who expect a fat job naturally had stated he had "departed, in liia letters 
think highly, of the project, and some as legaJ adviser of the company, from, 
are like the man who said “I will hold up strict business and had entered the 
both hands for the scheme lor it sphere of politics. If he had departed 
wilt boom, my lots and I' shall from., strictly legal business in his. 
sell out and leave the country.” letters it was drawn from him, 
I am heartily sorry that Mr. Rithet after by Mr. Turner’s own letters. He 
all the time, labor and anxiety he has had felt obliged in view of Mr. Turner’s 
had to work up some plan, has not sue- rejection of the terms offered, to state 
ceeded at present in presenting a plan that the British Pacific was not begging 
that could be acceptable to the province, for a favor,, but that from Mr. Davie’s 
I may say for myself in connection with time to the present the avowed policy of 
this business that I have most carefully the government was to assist in having 
studied the proposals., I was most 1 the road built, and it should not be the 
anxious to see if they were not really part of the government to sneer and 
better than they appeared to be, but I throw cold water upon, the scheme, 
fouad greatly to my sorrow that they (Applause.) If the government could 
we*e impracticable. I know that many not accept the terms, let the govern- 
in, Victoria must be, disappointed at this meat state on what terms they would 
bat I am confident hhat I am acting in carry out the policy on which they 
the best interest of the whole province elected. In an interview with Hon. Mr. 
in refusing them,, and I believe that Turner, Mr. Armstrong stated in his

(Mr. Bodwell’s) presence that while in 
London the Premier and he had 
gone to see some financial

the,h. EsrKSi: ’seta ™
from his remarks gather that he would 
recede from his position of refusing in 
tot» to leave the door open for other ne­
gotiations? (No, no). If the Premier 
was not willing to open the door he 
not carrying out the policy of the pres­
ent government from the time of the 
late Hon. John Robson, continued by 
Hon. Theodore Davie and accepted by 
the present Premier himself. Mr. Rithet, 
in support of this statement, read from 
the published sessional papers of 1893 
tetter signed by Hon. Theodore Davie, 
as attorney general, in the Canadian 
Western railway correspondence. This 
letter, dated Sept. 6, 1892, and in reply 
to- a proposition that the government 
should guarantee interest on land grant 
bonds, stated that the enterprise was of 
vast importance to the country, and 
wenton: “I think the government would 
be disposed, under propereonditions, to 
aid a bona fide company of undoubted 
standing, and whose methods were such 
as to meet approval in either one 
both of the ways you suggest.” The 
position was that the present proposition 
ofthe British Pacific was that they had 
promised1 to have subscribed within 09 
days $2,060,000 of the $10,000,000 capi­
tal; and $200,000 of that was to be paid1 
up in that time. The reason a little 
time was required was because the fin­
anciers inLondon had to have the matter 
before them so as to get the stipulations 
complied 'with. Unless these conditions 
were complied with the government 
were not bound to do anything. If the 
company did not fulfil the conditions 
the government were relieved of all re­
sponsibility in the matter and things 
would stand as they were now. (Ap­
plause.) Mr. Turner’s views of the fin­
ancial ability of the province to meet the 
conditions asked' by the company 
wrong, for taking Mr. Turner’s own 
figures it would be seen that the popu­
lation increased in ten years from 1881 
to 1891 from 20;000 to 65,000, and in 
tbe same period the revenue had risen 
from $397,000 to $1,380,000.

Here somebody up in the gallery in­
terrupted Mr. Rithet, saying something 
about Enderbv. but his remarks could 
not be made out. Mr. Rithet endeavor­
ed to catch what the gentleman said and 
the crowd got impatient and yelled 
“platform, platform;” until finally the 
chairman had to firmly inform the in­
terrupter that he must either “ shut up ” 
or else come down on the platform and 
speak. This had the effect of restoring 
order.

Highest of all in Leavening Power.—Latest U. S. Gov’t ReportRpyajœ wag

Absolutely pure

THE BRITISH PACIFIC. receive our most careful attention and 
consideration. I hope that whatever 
expression you may favor my colleagues 
and myself with will be couched in such 
moderate and respectful terms as to 
carry with it all the influence which 
such an expression should do from so 
large, influential and deeply interested 
a meeting of the electors of the city of 
Victoria. (Loud applause.)1

Mr. H. Dallas Helmcken 
called on by the Chairman. He had he 
said a very simple duty to discharge, 
after the explanation of his senior col­
league. They did not come here as op­
ponents of the present government— 
that he wished distinctly understood. 
There was not even a family quarrel, 
foy when they quarrelled they would 
have a good lively falling out. (Laugh­
ter.) He read in an admirable local 
newspaper that the provincial legisla­
ture consists of broad-minded men, and 
he did not propose to forget to-night 
that he was one of those referred 
to; so taking a broad-minded view 
of the situation he wished to say that he 
was heart and soul with his friend Mr. 
Rithet in his efforts on behalf of the 
British Pacific. Had it hot been for 
that one plank in their olatform at the 
last election he did not believe he would 
have been here to-night. They could 
not have got a better man to represent 
them than Mr. Rithet, and he was sure 
that they could not help admiring the 
efforts he has made to advance the pro­
gress of the province. He did not 
intend to let this be a family quar­
rel. They wanted instructions from this 
meeting as to what the course for the 
future should be. He regretted to say 
that there appeared to be in the letters 
from the Premier a strong tinge of in­
sincerity, notwithstanding their pro­
fessed desire to assist in the building of 
the road. If they had been sincere he 
thought they would have taken the mat­
ter into more serious consideration. He 
thought it was their duty to see if it 
was not possible to bring all the parties 
together, so that they could bring down 
a measure which would have the hearty 
support of all their friends in 
the house. He still had hopes 
that the Premier, after seeing this 
splendid meeting would give the pro­
moters a chance to have the matter so 
adjusted that they can bring down a 
measure which will be in the interest of 
all parts of the province. He believed 
that the Premier was hohestlv endeavor­
ing to do what was best in the interest 
of the province, but he felt that the 
work now under consideration being one 
of such grandeur as had never before 
come up in this province, he had failed 
to grasp the situation. He thought that 
instead of standing aloof from Mr. Rithet 
the Premier should have conferred with 
that gentleman to see what proposition 
they could agree upon between them. 
If the Premier were not prepared to in­
cur any present liability, he might have 
had safeguards that no liability would 
be incurred until a transcontinental line 
was assured. This work, as Mr. Rithet 
had said, is one of national concern— 
not merely dominion or provincial. It 
is not antagonistic to the C.P.R. Sir 
Wm. Van Horne himself has said “ the 
more railways the better.” What we 
have to guard against are certain in­
fluence, in our own midst which have 
made this very uphill work, but in spite 
of them Mr. Rithet is going on until he 
does succeed. (Loud applause.)

It is our duty at the present time to 
open up every channel of communication 
to develop the mines of this province 
and the splendid tract of country 
through which this road would run. 
How much better would it be for the 
province if we could get settlers to come 
into it. He felt that all present had 
the good of the country at heart. He 
for one did not want to embarrass the 
government, but he did not want them 
to stand aloof from Mr. Rithet as they 
had done. He wanted the public 
to place such confidence in the represen­
tatives of this city that they can 
strengthen the hands of the government 
so that they can bring down such meas­
ures as will snatch the province out of 
the depression which now exists and 
bring it into that state of prosperity 
which we ali hope for.

Mr. Braden felt that after the addresses 
of his colleagues he had little to say. 
Their railway policy is his, and as the 
last elections were ran on that policy he 
was surprised that the government had 
refused the offer made to them. He 
wished to hear the sense of this meeting 
as to that refusal. One ground men­
tioned by Mr. Turner was that $240,000 
a year was too much—but this he could 
not agree with. He saw by the estimates 
that are coming out that there is a cer­
tain amount of land put apart for 
school purposes to meet, he presumed, 
the $220,000 which will be required for 
educational purposes. The revenue will 
be saved this amount therefore ; and the 
tax on minerals would bring in some 
more. The company don’t ask for this 
$240,000 a year for nearly four years, 
and in the meantime the income tax 
will bring in more every year. He 
wanted to know what the province is 
going to get for all this if it is not to get 
a railway—and bow the government ex­
pect to get these proposals passed 
through the house if they will not sup­
port a railway. The onward march of 
the province ought to be assisted, which 
could not be done without an effort. He 
could conceive of nothing that would do 
the province more good than a bold pro­
gressive railway policy which should be 
commenced now. (Applause.)

The Chairman said it was

Continued from Page One.

the prospectus for the last loan that “no 
new debt will be incurred for at least 
three years from first July next ” (1895) 
the company, though advised that this 
restriction would not apply to the pro­
posed transaction, wished to avoid the 
possibility of any exception to any issue 
of the government before that date, pro­
posed that no issue of government bonds 
should be made before the 1st day of 
July, 1898, and in order that there 
should be no charge on the revenue of 
the province until after the completion 
of the line from the coast to Barkerville, 
the company agreed that the first in­
stalment of the government subsidy 
should not be payable before the 1st day 
of January, 1900, all interest and other 
charges being met by the company up 
to that date.

Although I am to-night dealing with 
the 'matter entirely on provincial 
grounds, I am glad to have the oppor­
tunity of saying that it is the full de­
termination of the company that the 
road should be brought down from Bute 
Inlet to Frederick Arm, where trains 
would be transferred to the line on Van­
couver Island by ferry steamers capable 
of carrying a whole train, the" distance 
being only 15 miles, and the time taken 
about one hour. Any question
AFFECTING THE INTERESTS OF VICTORIA

was next
or

were

especially, will come up when the aid 
from the city is before the citizens for 
consideration, when I have no doubt 
whatever they will find me in hearty 
accord with their views.

I must now refer, even
(Applause.) 

l if briefly, to 
the personnel of the parties to the pro­
posed agreement. In doing this I have no 
hesitation in saying that I believe they 
are men Who are worthy of your con­
fidence, and men who, if they have not 
the means themselves, are closely asso­
ciated with and in the confidence of 
capitalists well able to furnish all the 
money required for this undertaking. 
At the beginning of these negotiations I 
made inquiries to satisfy myself of- the 
standing of these gentlemen and their 
connections and lately have made fur­
ther inquiries, which" fully confirm my 
first information.

In this connection there is one very 
important explanation to be madein refer­
ence to the way anangements for capital 
for large undertakings of this kind" are 
made. Those of you who have knowl­
edge of such business will know that in 
the preliminary stages the principals are 
represented by their solicitors and en­
gineers, and are guided entirely by their 
reports, opinions and recommendations. 
No banking house of any standing will 
allow its name to be used until negotia­
tions have got

Mr. Rithet went on to show that the 
company were only to be paid the grants 
for their work as it proceeded monthly, 
and then it was stipulated that only 75 
per oent. on the engineer’s estimate was 
to be paid. The amount spent in build­
ing the road would always be an asset 
of the province. The greatest trouble 
had been taken also to have the capital 
placed, on a figure equal to the actual 
valuation so that the interest on the out­
lay could be met without trouble. He 
hoped' therefore and believed that if ever 
the road was built it would be on such 
linesthat instead of paying on an in­
flated value it would pay on the actual 
cost. Surely, he said, the development 
brought about by a road between 
here and Cariboo would enable 
the comparatively paltry indebtedness 
ot $249,000 to be met. (Great applause.) 
He was glad to hear the Premier say 
that 'a road to Cariboo would benefit 
Vancouver, and no doubt it would, for 
his (Mr. Rithet’s) contention was that 
the road was not a local one, but a 
benefit to the province at large. (Ap­
plause.) The whole matter was summed 
up in the fact that having brought the 
matter to the present pointand believing 
that the money could be eeeurèd on the 
present terms, and that it was within 
the means of the province to grant the 
aid asked, it would be a pity to let the 
opportunity pass of building a road that 
would so greatly develop the country. 
Whatever money was expended would 
redound as much to the credit of the 
government and to the country as to 
the company. (Applause.)

Dr. Milne then came to the front and 
moved the resolution which introduces 
this report. This he hoped would pour oil 
on the troubled waters. He could not 
see that Mr. Rithet and the gentlemen 
who supported him oould have taken a 
different stand than they did. He claim­
ed that the presen* government went 
into power on the understanding that it 
was to make the British Pacific part and 
parcel of its policy and would carry it to 
completion. That- was the reason he 
(Dr. Milne) gave for. his own defeat at 
the last election. Mr. Rithet’s proposi- 
sition did not go faji enough indeed, for 
it should contemplate a grant from the 
Dominion government of $3,200 a mile 
as it was a railway not only for the bene­
fit of the province but of the Dominion. 
(Aypl^use.)

BEYOND THE PRELIMINARY STAGES,
or until every detail of the proposal, 
whatever it may be, has been definitely 
settled upon. You will therefore appre­
ciate the necessity for making the agree­
ment submitted to the government as a 
preliminary and absolutely necessary 
step before proceeding further with 
these negotiations which have already 
reached a point where all arrangements 
have been made subject to the comple­
tion of an agreement with the govern­
ment. As to the parties themselves I 
could furnish full information, but it 
will doubtless satisfy you to say briefly 
that Sir Thomas Tancred is an engineer 
and contractor of great repute, having 
-among other large works, constructed 
the Forth bridge which cost about $30,- 
000,000, and is in a position to command 
capital.

Mr. Defriese is a lawyer of New York 
and London, and is the adviser of many 
large banking houses in both cities.

Mr. Smui thwaite is a solicitor in Lon­
don, who has large moneyed connec­
tions, and is the party on whose behalf 
I was authorized to offer for the last gov­
ernment loan of £420,000, which amount 

* was on deposit in a London bank, await­
ing a decision from the government.

Senator Thibaudeau has been senator 
for 20 years and is now sheriff of Mon­
treal, president of the Atlantic & Lake 
Superior Railway Company, vice-presi­
dent of the Montreal Bridge Company, 
and the Park & Island Railway Com­
pany, and president of the Royal Elec­
tric Company (the largest in Canada). 
He is also chairman of the Canadian 
Board of the Alliance Assurance Com­
pany of England, of which Lord Roths­
child is the chairman.

Mr. Armstrong is managing director 
of the Atlantic & Lake Superior railway 
and other Eastern railways, and has 
given

u did.
say I did not. Mr. A. J. McLellan seconded the reso­

lution because he believed that negotia­
tions between the government and the 
company could be brought to a 
satisfactory conclusion. He would give 
his hearty support to the resolution, 
aud would say that if there had been 
men of Mr. Rithet’s backbone in the 
province when the C. P. R. was built, 
Victoria would have been the terminus

Chorus of voices—Oh !
Hon. Mr. Turner repeated that there 

was no security whatever. It was said 
that the road would cost $10,000,000 from 
Bute Inlet to Cariboo and this, it would 
be noticed.is $2,000,000more than theaid 
requested from the province and the $2;- 
000,000 expected from Victoria city. It 
is well known, however, that arrange­
ments can he made for half that sum 
whereby a line can be built that will be 
just as uselul for Cariboo and absolutely 
as useful to the province.

Mr. Rithet—Where?
Hon. Mr. Turner—If you wish to know 

where I say the line would be from. 
Cariboo to the C. P. R. (Groans aud 
hisses.) He continued that while it is 
claimed that the road from Cariboo to 
Bute Inlet would be of immense ad­
vantage to Victoria, he was sure that it 
would he of a great deal more advantage 
to Vancouver, and therefore it ought to 
be a popular line. No security had been 
offered to tbe government for construc­
tion even to the boundary of the pro­
vince, and as to an overland line that 
was scarcely even proposed. Mr. Bod­
well did say that when they got to the 
top of the Rocky Mountains, several 
railways would be found rushing for­
ward to meet them. Why then, he 
would ask, did not Mr. Bodwell’s princi­
pals make a business agreement with 
some solid company? The government 
asked for the names of those railways 
and the company mentioned two now in 
bankruptcy or litigation. There should 
be a guarantee of through connection 
before the province commits itself to 
any such proposition. If the company 
can make an agreement with any 
line in good standing, the government 
will be glad to accept it. But 
they want something else. They want a 
company with some cash subscribed ; 
to-day there is no evidence that even

THIS RAILWAY OF OURS 
his careful study, and is here now on 
behalf of his associates and empowered 
to act for them. If you want to know 
any further of him he is nere to answer 
for himself.

I am informed that reports have been 
circulated as to my personal gain in con­
nection with this undertaking, should it 
be carried through. I therefore wish to 
put myself right in this connection at 
once. I can assure the audiencè that if 
there is anyone present who is willing to 
relieve me from further trouble in con­
nection with this business, and will 
guarantee that the railway will be built 
on better or even as good terms as are 
proposed, I am willing to give him or 
them my interest for nothing, and am 
willing, in addition, to leave it to his or 
their sense of honor and justice whether 
I should be refunded my actual outlay 
in connection with it or not. This is the 
position I have always taken and have 
more than once made a similar pro­
position to those who thought 
I was acting in my own in­
terest. So long, however, as I am 
entrusted with the duty of doing what I 
can to forward so worthy, so essential, 
so patriotic an undertaking, I will con­
tinue to make every legitimate effort in 
my power for its accomplishment. 
(Cheers.)

Having now placed before you the 
position of this question, of great inter­
est to all of us, it rests with you to do 
what in your judgment is advisable or 
necessary, in order that your represent­
atives in the legislature may lie made 
aware of your views and wishes, which I 
need hardly say will be entitled to and

now his
pleasing duty to call on the Premier and 
Minister of Finance, for whom he asked 
a patient hearing.

THE PREMIER'S EXPLANATION. were
Why He Took the Responsibility of Reject­

ing the Company’s Offer—What That 
Would Have Involved.

most Sf not all the thinking men in 
Victoria agree with me in this. I do 
know that I think without exception 
every bank and every financial institu­
tion in Victoria and probably in the 
province, hold that my decision in this 
respect is absolutely correct. (Ap­
plause.)

Mr. Rithet, in replying to the Premier, 
said that while that gentlemarf assured

men,
and Mr. Armstrong had told them 
that he was given to understand 
from the negotiations that the provincial 
government were ready to give the 
amount mentioned in the agreement. 
Mr. Turner had not contradicted Mr. 
Armstrong.

Hem. Mr, Turner^! read to-night a

Hon. J. H. Turner asked indulgence 
on account of having been suffering from 
a slight attack of influenza; he, how­
ever, would do the best he could. Hav­
ing come without preparation he could 
not be expected to memorize all the 
elaborate matter presented by Mr. 
Rithet, but he had made some notes
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