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Wood, Robert Anderson, John Baldwin, and all such Persons as here-
after shall become Stock-holders ofthe said Bauk, shall be and hereby are
ordained constituted and declared to be from time to time and until
the first day of June which will be in the year of our Lord one thousand
eight hundred and forty-eight, a Body Corporate and Politic, iu fact and
iit name of the President Directors and Company of the Bank of Upper
Canada, and that by that name, they aud their successors, shall and may
have continual succession, and shall be persons in Law capable of suing
and being sued, pleading and being impleaded, answering and being an-
swered unto, defending and being defended in all Courts and places what-
soever, in all manner of actions, suits, complaints, matters and causes
whatsoever, aud that they and their successors may have a Common Seal
and may change and alter the same at their pleasure; and also that they
and -their successors by the same name of the President Directors and
Company of the Bank of Upper-Canada shall be in Law capable of pur-
chasing holding and conveying any Estate real or personal for the use of
the said Corporation. -

1% And be u further enacted by the authority aforeseid, That a Share in the
Stock of the said Bank, shall be twelve pouuds ten shillings or the equi-
valent thereof in specie; aud the number of Shares shall not exceed sixteen
thousand, and that Books of Subscription shall be opened at the same
time in the Towns of Kingston, Niagara, York, Brockville, Amherstburgh,
Ancaster, Vittoria, Hamilton in the District of Newcastle, .and Cornwall
in the Eastern District, within two months after the passing of this Act,
Ly such person or persons, and under such regulations as the majority of
the said Petitioners shall direct. :

LI And be it further enacted by the authority aforesaid, That it shall and
may be lawful for the Governor, Lieutenant Governor, or Person.adminis-
tering the Government of this Province for the time being, to subscribe
and hold in the Capital Stock of the said Bank, for and on behalf of this
Province, any number of Shares therein not cxceeding two thousand, the
amount whereof the said Governor, Licutenant Governor or Person admi-
nistering the Government of this Province for the time being is hereby au-
thorised, by a Warrant or Warrants under his hand and seal directed te
the Receiver General of this Province for the time being, to take out of the
unapprepriated monies which now remain or hercafter may remain in the
hands of the said Receiver General for the future disposition of the Par-
liament of this Proviuce. : )

IV. Andbe it further enacted by the authority aforesnid, That it shall be
Iawful for any person, His Majesty’s Subjects or Foreigners, to subscribe
for sach and so many Shares, as he she or they may think fit, not how-
ever exceeding in the first instance eighty ; aud that the Shares respective-:
ly subscribed shall be payable in Gold or Silver, that is to say ten per
centum, to beready asa deposit at the time of subscribing, to be called for
by the Directors hereafter appointed by virtue of this Act, as soon as
they may deem expedient, and the remainder shall be payable in' such
Instalments as a majority of the Stock-holders at a meeting to be express-
by convened for that purpose, shall agree upon: provided ne Instaliment



