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BRYCE. McHIRMCH ft CC.
34 YONOE STREET.

ADDITIONAL SHIPMENTS RECEIVED, 
j 1

4 CASES RIBBONS, worted,
5 CASKS VELVET RIBBONS, 
t CASES BLACK SILKS,
1 CASE COLOURED SILKS,

so cases hosiery, worted,
. - 4 CASKS GLOVES, worted.

10 CASES NEW PARASOLS,
4 CASES UMBRELLAS,

4 « CASES HABERDASHERY,
* Cases scarps and ties.

STAPLE AND FANCY DEPARTMENTS NOW 
COMPLETE.

I
-34 Vfift Street. Teres I#

in>
West Rbokxt Street, Glasoow. SvotlaxS.

BRYCE, McMURRICH k CO. 
Torento, March B, IST1 32-ly

THE

IHonrtani ani tfommcrrial (Times.
WITH WHICH HAS BEEN INCORPORATED

THE MONTREAL TRADE REVIEW.

TORONTO, CAN., FRIDAY, APRIL 7, 1871.

am
poj

THE DOMINION PACIFIC RAILWAY.

The work of building op a New Dominion, 
which shall hare for its boundary on one 
side the Pacific, and on the other the Atlantic 
Ocean, is of a magnitude more colloesal than 
was ever before undertaken by five millions 
of people, since the world began. Even those 
engaged in it can have only a faint idea of its 
immensity. H is only when we become 
better acquainted with the vast extant of the 
area which comprises this nascent nation that 
we shall realize the immensity of the work in 
which we are engaged. After the purchase 
of the North-west and the Hudson’s Bay 
Territory, another annexation was neces­
sary to complete the work in the West. 
British Columbia and Vancouver's Island 
had to be bi ought in. The terms of 
the new accession have already received the 
assent of the House of Commons, at Ottawa. 
We shall state them very briefly. Canada 
assumes the debts and liabilities of British 
Columbia. The difference of debt as com­
pared with the other provinces, being in 
favor of British Columbia, she will receive 
out of the Dominion treasury interest at the 
rate of fire per cent per annum, on the 
difference between her actual indebtedness 
and that of the population of Nova Scotia 
and New Brunswick, per head *27.77 ; the 
population of the new province being for

this purpose, assumed at 60,000 ; 635,000 
year for the support of the Legislature in 
addition to the 80 cenfls per head which 
payable to this in common with the other pro­
vinces. In this case, thg amount is to embrace 
the whole population until it reaches 40,000, 
at which figure it is to become stationary 
The general Government, in providing for 
the mail service, is to put a fortnightly line of 
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and passengers, betwi
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vince voluntarily accent the excise and cus­
toms laws of Canada, before that date. But 
the stipulation before which all others pale is 
that which relates to the construction of the 
Dominion Pacific Railway. It is to be com­
menced within two and completed within ten 
years from the date of; the union, the work 
to commence simultaneously somewhere cast 
and west of the Rocky Mountains. Towards 
the construction of thy road British Columbia 
is to grant kind not exceeding the width of 
twenty miles on each tide of the road, in con 
sidération of 8100,000 a year from the Do­
minion.

Having entered on the work of confedera­
tion, it would be a symptom of the greatest 
weakness and vascillaiion to hesitate now in 
presence of the magnitude of the work that 
remains to be done. (We have secured a sea 
port at Halifax, for the convenience of our 
European trade ; we' must now obtain like 
facilities for trading with Japan, India, 
China and Australia, 
once been entered
work of necessity, 
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and the other with 
will be heavy—im­

mensely heavy for a population of leaa than 
five millions. But all this must be. presumed 
to have been considered and counted upon 
before the first irrevocable step was taken: 
We cannot now look back, and our forward 
progress most be made with all possible 
speed. The great cost of Confederation is in 
the railways ; but,! without them half a 
continent must have remained closed to the 
industry of civilization.

The means by which it is proposed to build 
the Pacific Railway is one that experience 
presents to us witty the stamp of success. 
It was by a combined grant of land and 
money that the United States Central Pacific 
was built. What htysa been successfully done 
once may be done again. The land on the

British Columbia side, we buy from that 
Province, the rest we have already bought 
once from the Hudson’s Bay Company, and 
we must buy it a second time from the In­
dians, its recognized original owners. When 
we have given fifty millions of acres, it is 
expected we shall get off with a supplemen­
tary money payment of a million of dollars 
a year. The terms, we fear, are presented 
in too favorable a light. The United States 
issued in favor of the Central Pacific Rail­
road, si* per cent bonds to the amount of 
$63,616,000, on which the annual interest is 
$3,934,560. What, then, are the grounds on 
which rests the expectation that we can build 
a Pacific Railway for about a quarter as 
much in money contributions as the United 
States had to pay ? This is a point on which 
we hare need of light Is onr land better 
and of greater vaine ? The quantity of land 
given by the United States was 12,800 acres 
a mile. We shall have reason to be content 
if we get off with a money contribution of a 
million of dollars a year. It would not be 
long before the new settlements would bring 
us, in customs and excise duties, over that 
sum. We should not be surprised if the 
amount of money contribution came to be, in 
the end, nearer five millions than one. The 
land is the main basis of the railway. Bat 
money will be required to build the road, and 
it will have to be raised by a private com­
pany, to whom the subvention is to be 
made. The railway will give vaine to the 
land, and in this way create much of the 
capital required for its construction. There 
ie abundant evidence, in the experience of 
the United States, to show that this can be 
done, in a prairie country. Much depend^ 
no doubt, on the quality of the land. An d 
here we must remark that unfair attempts 
appear to us to have been made to depreciate 
the quality of the land through which this 
road would pass, on ths eastern slope of the 
Rocky Mountains. There is no reason 
whatever to doubt its general fertility ; 
though there are unquestionably bad spots 
here and there. No obstruction will be 
encountered in the shape of lakes, when 
once the prairie is entered on, till 
the Rocky Mountains are reached. But 
there is one difficulty which has not been 
touched on in the discussion of the question.
It will not be easy to find a route on which 
the roadway will not, in the vicinity of the 
Rocky Mountains, be liable to be submeiged 
on the melting of the snows, in spring. 
Damage to the road and interruptions to 
traffic may occur in this way. But science 
will find a means of reducing them to a min­
imum, or possibly of preventing them alto­
gether. One of the great items of cost of 
construction will be the transportation of 
timber over immense stretches of prairie.


