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Act, or els: the chairter of the Said extension
shall be forfeit-d.”

The Comuitive then rose and reported the Bill,
with amendawents.  Amendments ‘concarred in,
and Bii! ordered for a third roacing.

Coevec axh Prreapororca Rarnwav.—Mr.
Blake moved the  secynd rewiing of the Bill to
renove doubts as tp the rights of the bndhoiders
to the wury us funds puid, or to be paid, iato the
Court of Chaucery.

Mr. Fraser objected to the Bill as unfair tow-
ards the Company  Some years ago, when the af
fairs of the Lou.p ny came before Pariament, an
grrang-ment was mule LUy which this rai.way was
soid for $100,00. Out of this smiu it was agrved
that the bbnuhoid s sheula receive 0,000, and
that the haia re, $ ), shou.d be paid ov r to
the parties Jaim .z for unjmil rights of way
dejoi gl s, & These par-ies had at pr seut
t reir cials in tie Court of Chancery, and whe
they wer- to b approwv, d of Ly the Master, wen
to be s id It £ 356,000 were insudicient, tiu
Coinpauy w.te stii liab.e for the eyeess.  As.
matier of fact 319,080 r-madnet in the Court of
Chancery, ard che, Rdiway Company believe tha:
this unappropriated money should revert to thew, |
a8 they placed it there.  He might further remark
that the Company wer - engaged for some time in
securing sowe of the clai ns agsinst the line, and
bad actualiy pail out of other fands belonging t
the Comyany, the sum of 33,000 in the purchas
of ciaims against the Company. The etfect of th
bi.k if passed, would be, not only would they re. |
ceive no b roui the money i Court, but they |
wold not Ve re ail even the sam lately expended
Unler these 2r umstances he wonld. seconded Ly
Me. voyuc, ww.e inat the Bill Le read a seconu
time that day six monihs.

Hon. M. Cameron argued that the (Company
hai wo richt to the balan e in Coart, but that th.
hondholders, who were the losing parties, ongh
to have the benelit of it,

Mr. Pandee suid the whole question turned
what was the arrangement. If it were tiue thai
$30,000 had been appropriated for the right o
WAY, and it were ‘l-(),l,'h& 1or less, it App"«lrml t
bimn that the balance should go to th - hondholders
But if the arrangement were as stated by th
member tor Nor hamber.and —that ia case the
right of way «ost more than 330,000, that the |
the exvess wou.d have to be peid by the purcha
sery of the Roud —then it appeared to hinr to he
ciearly aceording to the principles of Liw and
equity, that phatever di'ference the purchise
mad-, shou.d yo into their own po kets, and no
into those of the bondholders.

Hon. Mr. Cameron enquired of the member fo
South Bruce if he was right iu understan.ling tha
the Court of Chancery, which had the maiter
charge was not of opinion that the bondholde
were entitled to the surpius ; but that
provisions of the law they could not
mine it.

Mr. Blake said Le had of wha!
had taken place in the Court of Chancery. H.
never heand wiiat opinion wus expressed there.

Mer. McMurrich thought the parties here apply
ing for redress should have goue to the Court o
Chancery.

After some further debate,
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Mr. Blake moved that the debate be adiournec |
-01%, London and Port Staniey 244, Welland
-3, Northern 97, Port Hope, Liadsay and
| deaverton 55, Couboury, Peterborough and |
| slarmora 22, Brockvilie and Ottawa 84, St.
| Lawrence and Ottawa 54, Candlon and Gren-
| ville 13, Stanstead, S. and Ch. 44, St. Law-
| rence and Industry 12, New Brunswick and

in order to satis{y Limseif whether or not the mat
ter was before the Court of Chancery.,

The motion for adjourning the debate was the:
put and carried.
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Rovaw Issvnaxer.—This Cosupany has issue
a neat bictle almanack for 18627 It emains th
annual rejort of the Conpany .nd the usaal dats
An imme: se edition hi< been printed and th
copies di-t ibuted w th & liberal haud throughou
the country.
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| the country thusdescribed.
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THURSDAY, JANUARY 21, 1869,

RAILWAYS AND RAILWAY LEGIS-
LATiION.

Our neighhours across the lines think us
Cana‘lians anything but a fast psople. They
picture to themselves a very cvld, undefined
region to the North of freedomiand civiliza-
tion, away beyond the sound df the bugle-
hora of libbrty, with unenterprising, drawsy,
onld-bennmbed inhabitants and ¢adl that Can-
Sach oecurs when there is nothing te be
gained by 'ascertaining the true character of
But, when occa
<ion requires, as in the case of an agitation

| for reciproci®¥ 1in trade, there are not a few

among them who exercise themselves wonder-
fully to prove that we are a shrewd, scheming,
levil-may-care set whose sole desire is to get
tiie better of the United States and build up
sur conntry at the expense of our virtuons |
reighbours ; that our prosress is amazing and

| due entirely to the advautiges we obtain by
‘ : 3
superior diplomacy and sharpness.

Without laying claim 14 the term fast, we
are not inclined to submit/ito the reproach of
slowness. At any rate, if we were slow, we
we begintiing to move alung at aft increased
pace. 1 progress in the donstruction of rail-
ways 13 to be considered a test, we have a
goud record to show and are hikely from pra-
sent indications, to earn a few compliments
fur praiseworthy intentions. We have in the

| Dominion, 2358 miles of ra.lway made up as !

ollows :—Grand Trunk 1377, Great Western |
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do not include railways -tmh-~
of construction, of which thege are sever)
According to these figures the mil

vided thus :  Ontario (616  616).4,%78 Qe

bec, (69 x 515) 584 ; New Mu

and Nova Scotia 1435, osTAREs
When the Intercolonial railway ...’u
there will be direct COWIMUNIGAtIoN betweey
Windsor, Sarnia, Guderich or 1
the four points on our Western fgm
St. John and Ha.ifax onthe Atlantie, Aling
of railway of the same gauge throughout. the
whole of Canada, atfording M‘ﬂ‘hm
at Montreal and Quebe¢ during the season of
navigation, and at all seasons with &‘{h
Halifax an 1 Portland, is not to be sneereds
[he railroad between Port Uun;‘ >
troit is likely to be couformed k; :
dian gauge, and it is possible th&.H
the sawe gauge will soon be constr: ’

| Michigan to Chicago, so that, when 'h;x*-

colonial is opened, cars luaded in Ch”‘
Detroit can pass without tnm‘\ipn‘-tb{ﬁ
sides of ocean vessels at Montnnl,"m
Portland, St. John or Halifax, . ';u

But our great arteries of Commerse will be
dus ended by many feeders, From sl pethe
of the Dominion we eatch the sounds of scting

labour. New Brunswick is pushingou itssxten

| sions to the United States, boundapiessNSom

Scotia proposes to add 70 wmiles to ibedines
The Province of Quebec is not 8sleeps -
proposes to extend the Massawippi suilweg;
and the Stanstead and Shefford rﬂvmb
coustruct a railway through Missisiquol.4
wooden railway from Quebec to Gosford, s
wooden ruilway through Arthabasks ied
Drummond, a wooden railway doﬁ.“w
Francis, a wooden raldway from w
st Jerome, a railway to the upper St.Msw
rice, and a narrow gauge road betwien' e
St. Lawrence and the Kennebeé. ¥, ’:‘;‘A,
Nor is the Provinee of Ontario:bebind
either in the number or in the c'hhf:‘
its raidway projects. At the hltiﬂiﬂﬂ‘
Untario Legisiatare no less than eightai
were passed relating worailways. ‘The follow
ing cowpanies were incorporsted —the Wb
liagton, Grey and Biuce, the Krie and Nag:
ara extension, the Grey and Simcoe, the Port
Whitby and Port Perty, the Toronto, Gy
and Bruce and the Toronto and Nipisisy)
and power was granted to the Cobourg, Pe
terborough and anou()ompw-““
their line to a point orf the Chemong Lake
and te the Grey and Simicoe tu €
to Walkerton. Therv are at Fuw
the Outario Legislature five cotapanies "
ing incorporation :—The and
Haliburton, te construct a'mhllh‘
way from Petervorough to lW“W‘

\J‘m‘ula. 107, Eurupean and North American | town plot of Haliburion ; the Kingsoh 8
108, Nova Bevta, 145. Amoug these we | Frontenae, o comstruct & wooden op I8




