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vidual hardslups are not of much weight
with him ; that present circulnstances are ex-
and that the offer stands ‘‘ until
On the other hand, we find

produace

ceptional ;
further netice.”
that our Western banks are fond of
accounts, for it gives them circulation as well
as profit ;| that they are
tomers in/the matter of renewals ; and that,
being lochl institutions, they favor local in-

not harsh with cus-

terests. Itis questionable, thercfore, whether
the indudements held out by Mr. Hing ex-
oceed the hazard one
counter in yielding to them.

vould necessarily en-

We coite now to the last or personal leg
it is wgll shaped and fully
From all!that we can see,
Mr. King lras a verylarge crow to pluck with

developed.

we conclude that

Western banks, and has selected the present
scheme ag the best means of annoying them.
Mr. King's prepo may
certain advantages for Montreal,

tions also have

which might

very properly form the subject of considera-

tion by Tbronto shippers.

While we entertain tne ¢pinions already
vxprcssml; respecting Mr. King's motives, we
are not blind to the advantage of having
more mopey thrown on this market, and
liberal tefms offered to a large
Other
seven per cent.
markable, in spite of the fluctuations in the
Why
is only worth five or six !
The

constarrey,

business in-

terest. banks have stuck to their

with a fidelity which is re-
value of
when money

money. charge seven per
cent.,
This question must soon bé answered.
blame far this, seven per cent.

must be ldid on the usury laws, in the first
place, angl p the second, on the fondness for
groove mpvements which characterises banks.
We fail tp see why such an incorrect system
should obtain any longer..: Were it replaced
by a systtm more in consonance with true
business principles, such specious schemes as
that of Mr. King would hdve as little practi-
cal, as they are likely to have, political
effect.

The L'M' cr states; “‘on ‘-I’LH\ "'-m‘ a ~.h->‘

rity,” that tlu- Bank of Manhtreal does 1“ ‘u~

‘tend . to iconflne its operations to railway’ Te-

ceipts apd bills of lading, but that short
dated paper or warehousd receipts of an ac-
ceptable charwter will be !discounted at five
per cent. ; and also, that it is the intention
of the managers of this lln.u‘l\ to negvotiate
first-class mercantile paper at thi
here, \xn(hr certain circungstances, at five per
cent. If this the
will, of ¢

branch

be correct, other banks

fn]‘t)\'\ n",'.ﬁ..

— . -

GORE BANILL.

urse,

It appears thit the arrpngement ¢ouie to
between the Bank .of Coubnerce and the Di-
rectors of the Gore Banledoes not give entire
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Two of the Directors of the
Messrs. Martin and Hendrie)
following circular:

A majority of the Board of this Bank has det
ed to accept an offer of amalgamation made by
the Bank of Commerce. The !Inkmxul amalga

mation will be offered at the l'n'nm 1 meeting]
We believe that the ac vp!:mu of the offer by the
majority of the Boarl is contr iry to the mes ni';‘
and wmt of the resolution prop« »sed at the anauna

meeting, and is not binding on the shareholders,

It \\i'l require an Act of Parliament to give dTut
- amaleamation: this caunot be obtained till

satisfaction.
latter, viz.,
have issued the

to an
the 'I' xt session of Parliament, whi h is net likel v
to meet for Uy 1me w?m hence, and during ‘hu‘

interval the business of the Bank must be grn |
on and its organization kept up. -

We do not propose now tu enter into a 1“‘ s~
cither as to the terms of the proposed
amaleapation or the manner in which the nego-

cussion,

tiattons have been conductal ; but will be pre-
pared to give full information on these points at
the meeting.  We ask the shareholders to attend

held on
1] that will then
» for

the '-":-Hl:xh 1 meetin
t , and after |u aring a

of '? spective plans, deckde

n persofi

We appen l ‘u copy of the resalution
q to: Moved by Hmilius Irving, |
sccond®® lyr James Watson, that the fpllow-
ing gentlemen, viz., Messrs. T. €. Stroet, J.
Davidson, D. Campbell, Wm. Muarray, Mostreal,

**) Dr. McQuesten and -Dr. Billings, be a rom
mitte to confer with t Directors upon any

)
he

affairs of the Bank, which may ba

t'..i~ day and the adjourned

ween
he held on the 31st Auzust 'next.!!

( Jl“ul
It is said that Mr. King
a better offer than that of the Bank of Coma

is ready to make
merce. However that may be, the new agi
tation is raised by those in favor of the con-
tinued existence of the Gore, pmiong whont
Mr.
‘Ih'.\\]n l'f

Irving is prominent. This gentleman’s

faith Lias not raised him in the

opinion of his fellow sh hareholders.
_— F—
M Y T ed 850 from the Roy ali
Canalian Bank for his report
-— _

M. Kixag was in Toronto on Wednesday, It}

is said e went up to Hamilton for the purpgse of

making a Lid for the Gore Bauk business, |
—_— —

Provrer Deavrs. - The Bank of British North
America has caused to be issucl an announcement
similar to that of t! Bank Montreal, else
where referred to

— e {

Tur fall trade, which is now in~immediate

. n 3 1 o R
prospect, promises well. A most salutary change
has come over the views and feelings of the whole-
sale trarle of Toronto within a recent lu‘X‘;'wl.l
Every one g hopeful. A decided reaction from |
the extreme “depression of the last nine months |
has set i" Toronto expects to do mrore of the “An-:
tario tre than ever befor ;»:||..r.viun- ¢
male with that object in view. The many ad- |

t rd ss place that trade |

| ) . . \

v t 41, > leve ti Lave el
v o 1wld of it |
{

. == ]

Tug Diveet ol 1t Torouto, Groy 1 Bru
and of the Toronto and ‘\‘l'i“‘“.ﬁ laniways have

i
]
published a correspoudence with Mr. G, Laidlaw, j

\ lr'v:'!c' of the

A
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in which théy offer Mr. Laidlaw, in consideration

of his valnauble services in connection with these _
projects, $10,000 paid-up stock in/ each of t;

roads ; and also offer him the post of Managing
Dirccior for one year at a salary pf $5,000 for *

each df the roads. These handsome offers Mr.
Laidlaw has dec hual. chiefly on the grond that
he had pledged himsslf to the municipalities that

he would not accept a gift of stock or become -

Mapaging Director, or take a contraet in conmee-
tion with-the roads. Mr. Laidlaw has, however,
accepted a-directorship in both companies, on the
ground that ‘his withdrawal is regarded by lead-
ing gentlemen cotnected with the enterprise as &

bréach of faith.
—_————

Tux New Yorkh Suippiay List, in an article on
the trade with the Dominien, advocites the adop-
tiou of a Zollverein between the two countries-;
15, one line of eustom-houses,
imports, exports and
transit—the revenue derived from thmm
to be divided up among the parties to the Zoll-
verein in proportion to population. The journal
q'l"'l"l thinks this would be better tham any
reciprovity freaty that is likely to be adopted for
a good \‘inle po.gome. Every one knows it is &
great pity to have a trade, our share of which ex-
ceeds £30,000,000, h.mqn-rul and shackled as the

rade with the States now i€ Between two com-
peopled by the same races and”
language, having so muty in,
, it is a pity that
rangement could not be worked—an
that would expand rather tham
cramp commercial intercourse. But so it is. Un-
der liberal trade regulations, the exchange of éom-
modities would double in a very short tinle ; as @t
down, as in 1868, at
cent. per annum. The ul-
It is incousistept and
inharmonious with the po'itical nspirlﬁmi of the
New Dominion. Between a num-
ber of small unambitious German States, sur-
rounded by jowerful and jealous neighbors, it is
al right '.ull\_‘c-n-in wounld be
Lut the entering wedge to agzgression, and, if pos-

We want a fair and spuare
; nothing more and nothing lese,

cr, in other wu

one tariff of customs on

tiguous countries,
speakit

struments of profitable exchange

r the same

a Detter s

arrangement

is, they can only dwindle
Ln rate uf 10 ;l'l'
1

vervin idea will not do.

; et in our case a

sible, alsorption.

reciprocity treaty

MONETARY INTELLIGENCE FROM NEW
YORK.

A well-inforn
date New York,

lmln\\m;

1wed corréspendent .writing .under
Aungust 23, furnishes us with the

It is now pretty generaily known here, that
important changes are about to take place in the
management of one of tHesCanadjan banking in-
stitutions doing business in New York. The
recent heavy, and soméwhat sensational operations
of one of your banks has* created a loe al intcrest -
and much popular specalation in regard to fresh
mo nts of y \‘T'L wnciers.  Mr. Walter Wat-
son, for some years back, the manager of the.
Bank of British North Ameria, in New York, and

| forme -‘\ of Londen, Ontario, it s understood, has
tendercd his resizvation and becomes connected
with !I.c banking house of Morton, Bliss & Co.
He is recognized as a very affable and able busi-
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