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vidu&l hardships are not of much weight 
with him ; that present circumstances are ex­
ceptional ( ami that the offer stands “until 
further notice.” On the other hand, we find 
that oyr Western banks are fond of produce 
accounts, for it gives them circulation as well 
as profit that they are not harsh with cus­
tomers injthe matter of renewals ; and that, 
being loctd institutions, they favor local in­
terests. It is questionable, therefore, whether 
the inducements held out by Sir. King ex­
ceed the (hazard one would necessarily en­
counter ii| yielding to them.

We co.ee now to the last or personal leg 
it is well shaped and fully develojicd. 
From âll I that we can see, we conclude that 
Mr. King; lias a very large crow to pluck with 
Western banks, and has selected the present 
scheme the best means of annoying them. 
Mr. King's propositions may also have 
certain advantages for Montreal, which might 
very projijerly form the subject of consult ra­
tion by Tbronto shippers.

While jve entertain the Opinions already 
expressed!, respecting Mr. King's motives, we 
arc not blind to the advantage of having 
more mopey thrown on this market, and 
1 literal terms offered to a large business in­
terest. Other banks have stuck to their 
seven peri cent, with a fidelity which is re­
markable^ in spite of the fluctuations in the 
value of i money. Why charge seven jxr 
cent., wit* n money is only Worth five or six ! 
This question must soon hè answered. The 
blame fi«r this, seven' percent. constancy, 
must lie laid on the usury laws, in the first 
place, an(l ip the second, oil the fondness for 
groove mbvements which characterises banks. 
We fail t<> see why such an incorrect system 
should obtain any longer.-1 Were it replaced 
by a system more in consonance with true 
business principles, such specious schemes as 
that of tyr. King would hive as little practi­
cal, as they are likely to have, political 
effect. t ;

The LÀndn states, “on i-retty good autho­
rity,” that the Bank of Montreal does u^t bi­
te ml to (confine its operations to railway’re­
ceipts atyd bills of lading, but that ehoit 
dated pajx.-r or warehouse^ receipts of an ac­
ceptable Ichartvcter will be [discounted at five 
per cent.1 ; and also, that jt is the intention 
of the managers of this bank to negotiate 
tirst-clasi mercantile pap^r at the branch 
here, under certain circunistances, at five ]>er 
cent. If this be correct] the other banks 
will, of èourse, follow suit

GORE BANK.

It appears tlnit the arr 
between the Bank of Con 
rectors uif the Gore Bank?

ingement pome to 
i mtree and the L>i- 
t oesnot give entire

satisfaction. Two of the Directors of th 
latter, viz., Messrs. Martin and Hcndri 
have issued the following circular :

in which they offer Mr. Laidlaw, in < 
of his valuaulde services in connection with these _
projects, $1<1,000 paid-up stock in each of the 
mails ; and also offer him the post of Managing

pt an offer of amalgamation made b - Director for one year at a Hilary >f $5,000 for
A majority of the Board of this Bank has <!<■•

eided to »e _ _
the Bank of Commerce. The proposed atnalga (tf tlic roads., These handsome offers Mr.
mation will he offered at the adjourned meeting
We believe that the acceptance of the offer by tin ,,. .. .. . iUM)
majority of the Board is contrary to the meanir) pledged lumsslf to the mnnieipnlMen tut g
and spirit of the resolution propose»! at the anaua he would not accept a gift of stock pr become 
meeting, and is not binding on the shareholders j Managing Director, or take a contract in Conner- 
It will «nuire an A et of Parliament to give effeel U(m wi$h lh(, Mr Ui,U«w has, however,
to any amalgamation; this cannot l>e obtained til ..7T . ,
the next session of Parliament, which is, net likely! acc-pt-sl ^directorship in l*>th ompamem, on the 
to meet for many months lienee, and during the i ground that *liis with.haw.d is regarded by lced- 
interval the business of the Bank must bejgrrie. jng gentlemen connected with the enter] .rise as a 
on and its organization kept.up. i.reaei, of faith.

\\ e do not now to riitt-r into a fcii^ruâ-1 _______ t-i
mission, either as to the terms of the proposed j • . _. ... ^
amalgamation or the manner in wliieh the nego- > The New i orkl'.s njtjmtj in an article on 
tiati.ms have lievn eonduetdd ; 1 tit will lie pre- the trade with the Dominion, ad visâtes the adop- 
pared to give full information on these pointa at (jou Qf a gollverein between the two countries-;
the m- eting. We ask the shareholders to attrinf . .. , ____in pers,*. the adjourned ....s ting, to be held o3j cr«> °tW 0U" ‘,ne of ' »*‘""-hsU«*
the 31st Hast , and after hearing all that will then j one tariff of customs on imports, exporta ami 
b-said in favor of the n sjsctive plans, decide for j transit—the revenue derived from these sources 
tlW-mselvrs. M e apjK-nd a copy of the reaeflution | j0 dirideil uj> among the iwrties to the Zoll-
r. liSsc referred to: Movid by Aimliua l|-vmg, | . . . , .. — . .
s. -eomtî’ÎT ly James Watson, that the l^llow- Virrln *“ Pro'.Mrtloa Imputation. The journal 
ing gentlemen, viz., Mv-srx. T. C. Ntrejrt, J. -quoted thinks this would lie better than any 
Davidson, 1*. < Kinplxll, \\ in. Murray, Montreal, reeiproi it v Jtvatv that Is likely to be adopted for

Every one knows it is a"(•*) Dr. Metjuest.n and -l»r. Billings, l»e a] rami- ,
mittee to confer with the Directors np>B anv : 15°°“
c hanges ill the affairs of the Bank, which mty lit l’»ty to have a trade, our share of which ex-
proposed between this day and the adj.tumeiljj ceeds foil,OOi),000, liainpensl and shackled as the 
meeting, to Is- held on tin- -’.1st August1 hrxt.ll with the States now is. Between two con- 
Carrier. 1 I liguons countries, peopled by the aaaee nwee uui*

It is *u« twt * r. mg is rev y to 6i. o aliealiing ,S;U,,c languag-, having so many in. 
:i better offer than that of the Bank of Comil stnIa|cnM of proflubIe h.iage. it U a pity that
tnerce. However that may he, the new agi-! m ,H.a..r arringP,„:it )WlM not he worked-an
tation is raised by those in favor of the con- arrangem.-nt that would ex pan. 1 rather than
tinned existence < f the Gore, pmong fhonf Cramp romm reial iulerooerae. But so it k. Un-
Mr. Irving is prominent. Tins gentleman a dcr lilx-r.il trade regulations the exchange otàtm- 
breacli of faith has not raised him iii tliel mo.liti.-s would «loulde in a very abort time ; as ft 
opinion of his fellow shareholders. |_ ! is, they c.tn only dwindle down, as in 1868, at

the rate of 10 per cent, p-r annum. The Zoll-
___  ___ f-

Mu. Y ing in n c iv.-d .S-CcVlVom the k.'oysl 

Canadian Bank f->r liis repirt. 1

Mu. Kixu w.us in Toronto on Wednesday. It 
is said lie went up to Hamilton for tin- purpose of 
making n bid for the Core Bank business.

Pr.onWK DitAiTe. The Bank of British North 
America has eauscl to lx- issued an announcement 
similar to that of tie- Bank -t Montreal, else 
when- r.tfem-1 to.

The fall trade, w hich is now in "rimmedia|e 
proK]xi-t, promises well. A most salutary change 
has come over the views and feelings of the w hole­
sale trail* of Toronto within a recent period. 
Ev.-rv one • hop ful. A .leei.le.1 reaction from 
the i xtn-me ‘depression of tin- la<t nine months 
has set in. Toronto experts to do mon- of the On­
tario trad.- than ever lx fore ; preparations are 
made with that object in view. The many ad­
vantages otir traders now possess place that trad.- 
within th ir .4;-, .«id we 1-elievc they have the 
necessary enti rprise to 'ay hold of it.

The |)i:v<-toTS of th- Toronto, Cr. y and Bruce 
and of the Toronto and Nipissing Hallways have 
publialied a t-•!rcspuiden.-c with Mr. tl. Lai.ilaw,

ven-in idea will not do. It is in.-unmetept and 
inharmonious with the po’itieal axpiratians of the 
p-iple of the New Dominion. Between e num­
ber of small unambitious Herman Stales, sur* 
rounded by | owerful an.l jealous neighliora, it is 
affright ; b*r ill our rase a ^ollverein would be 
but the entering w.slge tv a;yresaion, and, if |«s- 
siblr, a'-sorpti-m. We want a fair ami equals 
reeipnw ity treaty ; nothing more and nothing kw.
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A well-informed . orns]*»rnlent writing under 
date New York, August 23, furnishes na with the 
following:—

It is now j.n tty generally known here, that 
important changes are about to take place in the 
management of one of tSr.-O.nadian banking ù>- 
stitutions doing business in New York. The 
recent heavy, ami somewhat sensational operations
of ........ f y out- banks lev* created a local interest-
and much popular sjieculation in regard to fresh 
movements c4T your finao- iers. Mr. Walter Wat- 
son, for some years back, the manager of the. 
Bank of British North Ann-ria, in New York, and 
form* rly of-London, Ontario, it ia understood, has 
t. nden-il bis resign a lion and becomes connected 
with tl.e 'sinking house of Morton, Bliss k Co­
ll r is r.vognia.1 as a vety affable and aide bnai-

H


