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"1 INTOLERABLE AND INDEFENSIBLE.”

Havintr more than enough trouble on Itf» bands now,, 
the British Government > anxious to respond gra­
ciously to any overture* made In the name ofthe peo- 

- ^ ^ in tho Pi® of thia country. In the matter of th* proposed
ouccess and reverse with , '"t*1’'“ôr ov>™rvhri» d ahlpt, b, th.aovomn.ent rf «» United

ZoaTZ^.Dr^ 3 75 S5 -rlr — «kw. r:

avor the wire tolling of a crushing defeat of the to whloh they mishtb* ah.P-

Gormaii army. pc(, l0 the enemle* of Qigat Britain.
Much more than this «night have been asked in rea- 

One of the article* of the Declaration ot Lon-

hundred cavalry were engaged, of whom only two 
hundred returned. The 17th Lancer* -were almost 
destroyed. W® require reinforcemeats.”

These messages, whloh could be duplicated bY 
the score, indicate that the British fighters take

A diplomatic MOVE.
Great Britain has Invited the United States to send 

warships to the eastern Mediterranean for the pvnxise 
of protecting Christian missionaries and residents 
from massacre and outrages in the event of a Moslem 
uprlàlagr. Turkey has been flirting with. Germany 
and may find herself at -war with the Alliés over­
night- The only serious Injury she can inflict on 
them le to stir up a "holy war," which would mean in­
discriminate attacks on Christian aliens by the sav­
age tribesmen of Asia Minor and Northern Africa. 
Many American citizens are engaged In missionary 
Work; In these districts and American merchants are 
the jnost important factors in the opium, carpet, dried 
fruit and essential oil trade at Smyrna and Con­
stantinople.

This is a firm stroke of diplomacy on the part of the 
British Foreign Office, We can hardly refuse to 
protect
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Our Great Empire

At a time like thin when the whole future o!
Toronin -O. A- Hu-per. «H6 Umhnsd StrN*. lhe Btnplre „ at .take, U I» ol the utmost inteAl.t lir„Ved that the, are not made In order to ev.de »n-

m ; „ „ Wlthmrtaa A4 l,ke r0cos,,lu™ of llS a,ea' '8S™rcas l”<V ; MUcncee to which an enemy’s vessel 1. expeed.
Thal *“ a« far nu"* 18 ^°<n 1? ll’ j That the spirit, « well a. the ietter, of this tebibttton

, Read Street. Teiepheae ,aa ^ _ various natioealitie. who »re now rallying to the ,v J[ lr ,lljlate„ by ,he „ell purchase. Is clear
loQdon, Eng.—W. E. IW<ling» 26 Victoria |support of the Motherland. On the fighting line | enoU_hj

Weststiaster, S.ff. -»'e have not only [tie peoples making up tbe United A„ „'re,uit or war, th, Vatorland la Kept In port.
Kingdom, but Freach-CannUsne, South African i she Is n°-w . aouroe of east apeme to her owner»—

! Dutch, Australian,, IMew Zealanders, Egyptian, and ; a 0Ur(le„ lnstelj oI „ „onc,.maker. she will be 
Hindus. I sold, if at all. to evade these "consequences.” Her

! • Tbe area of the ®ritlsh Empre 11 the.1pre Z!1. transfer to a neutral fit* wiU not only prevent further 
time is apimtimately 11,600.000 squire j#ile.i Pif- log0> but wil, result in th«> transmUslon of a We eum 
teen years ago the population was but 307.476,000; of money f ^ t to Germany. These ef- 

MONTREAL, WBDMSDAÏ, SEPTEMBER ,6, 111*, to-day. population la <|5.O0«,OO«. In the Paat f„sts « cour.e, Tpm/to all purcbj* and Great

dfteeeu year, there ha, been a rapid expanse IP the Br|tai„ nlght eerily b, Pardoned tor taking other than 
Munirlnal Finance business transacted by the variousTountnea con,. & eMT11)|8lsint a„ltudtf eut- extreme a„,iet,to ke8p
iviunicipai riildiicc ! prising the British Empire as the following trade ; terms with ,ht= »„„n,rv ,rco„nts mr ««at

We have constantly couraellled employers or retmB wm mdlceie : woniti otherwise be mssltng
lahor Who have command of the necemary me,ns .____ . . . .,,rt j ” „ ” , Î_ 8 lu zllng'
to keep their business going, and thus gp,ra Imports Iron, United Kingdom. Al this lo0ka not , little ilk, taking advantage of

n n# unemnloy- 1S98. 1912. *x friendly nation’s neo*aelties; but that is not the
aeht The”»dvlce remain, good a, to private enter- BrM«H India................... d:t».211,301 291.610.2 28 vvomt ol It. Y„terd.y. Secretary McAdoo tnld the
prise and it is good also as respepts public affairs Australia ■ - ................ 2°'J>76fa 1 3 'n „ ol tiouse Committee o* llarchant Marine that .the Gev-
where the necessary resource, tor carrying on OP- ib'aion ol South Africa 16.266,«0$ 2$.20»,94S eminent shoal» take up the matter with promptitude
eration, are la eight. But toe ,ualigcatton can- funada „ 6.7 58,289 28.723,818 and 'Igor, and handle It In a •Two-ft, ted” fashion. Be
verning the iunde must be carefully observed. It New Zealand’. . 6,148,833 12,489,787 wo,Id take „o account or the difficult or the delicate.

West Africa.....................  2.766,000 8.203.000 He wants not ao much to be *ure that he Is right bjs to
W^st Indies 2,510,000 <$,766,974 i &o abend. And, he gos* go far *s to say that while

Private capital would operate only where quick re­
turns could be gained, the Government could operate 
a.t ft loss for the ultimate benefit of the country:-— 
Brooklyn ISagle.

don says that transfer* to a neutral fl»S. after the 
outbreak of hoetilltié», shall be void» unisse, it be

Journal of Comnierco OfQces:

Head Office . MONTREAL
our own citizens, and, It we do, »e may create 

a state of war with Turkey, 
tell where It would end, for Turkish regiments and 
vfearehips are supposed to be officered by Germans, 
and Germany hqg been maneouvring to draw T*ur- 
Key into the fray. Nî0 wonder thftt President Wilson 
has declined to ^ive time or thought to the election 
campaign thia fall.—Hew York Commercial.
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THÉ MOVIES.
I^or a. long while the automobile hft* had heaped 

upon it all the .naaleclictlona of those who decry ex­
travagance, 
the motion Picture, 
picture places of exhibition there Roes dally in the 
form of payments for admissions not less than Si,- 
000.000, or $365,000,000 a year, and that over $500,000,- 
QOO ig invested In the business.—The Bankers* Maga­
zine.

Put a new competitor has appeared—

In NEWFOUNDLAND)
It Is said that into the motion-

iyss?XiKRLiNG’
In GREAT BRITAIN)

THOSE SOUTH AMERICAN MARKETS.
While the Europeajj war has banished the German 

merchant rnsrlne from the sea, and has cut the Ger­
man source of supply for foreign marKets, this fact 
does not secure the.'control of these markets for the 
United States, 
can with difficulty be lessened and la protected by 
South American investments alone totalling $3,376,- 
495.837, yielding an annual income or $160,000,000.
All the banking:'facilities of South America are 

furnished by England and in this respect the United 
States Counts for nothing. The bankers 9f this coun­
try are endeavoring to secure banking relations with 
the Latin countries, but thus far nothing has been 
done beyond the approval of one large institution to 
establish branches jn the South American republics. 
—The American Hanker,

In MRXXCOi MEXICO. D- F\would be a mistake for our municipal bodies, for 
example, to push on works of construction on the 
assumption that loans t*an be obtained to cover the 
outlay. In our Montreal civic a flairs, the authori-

Exports to United Kingdom.
1898.

ties, for some time seemed to be acting on the be- Britis|, xn(||a ......................f 23,468,005
lief that there was no limit to the civic purse. A 

The outside sources

I 1912.
£45.897,819 

31.459,31?! 
66,121,502! 
36,586,189 | 
16.861,256 
5.856,000 i 
2.287,224!

Great Britain enjoys a trade which

23,886,313 
Union of South Africa 25.690,000 

21,576,108 
8.266,499 
1,781,000 
1,460,659

Australia
rude awakening has come, 
from which loans w-ere expected failed to make good Canada .. .... ,.
their proposals and the civic government has to fall Nexv Zealand .. 
back on the old stand-by bankers, who will only \Vest Africa .. .. 
supply money upon the condition that reasonable Indies
economy of outlay is observed. If this be true of a 
great city like Montreal, it is likely to be more em­
phatically true of the smaller municipalities. The 
public issue of loans would hardly be undertaken j
at present by the most responsible financial houses- ^
Banks will be obliged to modify their willingness Miles Miles
to make temporarz loans ,bich they te« rm, have : Mia.............. . ... 21,920 3,|484
tone carried for quit, a long time. Even In h„g- cmada ___________________    16i7l8 ,,.035
land itself, municipal and other pubhc bodies ol Aastralia....................................................... y|4S3 u,679
hW standing, which under ordinary eireuwarms ünlo]i of ^ A„lca....................... !|S62 ,|393
can easily obtain funds lor their PnrPos,» are New Zea|lDd.......................... „ V57 !|889
realizing that they must submit to restricted e*- . Kllc,d ,
penditure. Mr. Sidney X\rebb having advocated a ‘ " '* |
liberal outlay by local authorities to provide em- i fost Office business has fully Kept pace with de- 
plovment, Nr. Jukes, a member of a Board of | ™loP»ent» «n “tier directions. Appended are
Gusrdiais. write, to the London Chronicle to : s”me ”f »= P«kch»l figures relating to letters and :
show the difficulties that are i„ the way cards alone for 1912, together with the totals for

1901

EXPOSED.
The French dandies and the F*renoh women who 

have preserved their youth by artificial means have 
been exposed by the war which bos cut off the supply 

lb the matter of postal business increase, railway I or dyes anci cosmetics,
; mileage and other barometers there have been evi- 
dettces of marked progrès, in railway mileage, the 
following table tells a story

The Paris Journal points out that there has been 
an ftfoazlag increase In the number of gray .haired 
oien and women in Pari* during the past month and 
explains it by stating that the men and women who 
formerly w-ore “black” hair and a youthful appearance 
must now appear as they really are—gray haired and 
wrinkled—because they cannot get any more dyes and 
youthifying creams.

a winston churchill story.
One recalls an incident of an armored train, cap­

tured after a struggle by General Smuts in South 
Africa.

t
Among the captives was a falr-halred youth 

who modestly claimed special privileges of telegraph- 
ini to his friends on the ground of his belpg a war 
correspondent.
done best part of the damage,” said he. 
too well to be treated as a civilian.” To-day that 
fair-haired youth is taking a bigger hand in a vaster
conflict—this time as First Lord of the Admiralty.__
From the London Chronicle.

The General laughed. “You have 
“You fight

“A LITTLE MONSENSE 
HOW AND THEN”

“Whilst entirely agreeing with him.” Bays Mr.
Jukes.

1 would point out one serious hindrance—that 
of finance, In ordinary times there |g ho dif­
ficulty in obtaining loans on the security of 
tbe rate*, but just now it is almost impossible. 
Insurance companies and others, (whose funds 
are usually available fqr such Purposes, are so 
placed that they cannot entertain any new pro­
posals. • How, tbeg. are local authorities to fin­
ance new works? I am a member of a board of 
guardians, committed to two building schemes, 
due of which—that of a nursery for children

* *1901.
.... 469,209,000 
.... 220,852,000 
. .. 229,869,000 
. . . 54,089,000

South Africa (1902) .... 42,400.000

1912.
850,889,000
479.672,000
652,153,000
225.436,000
130,788,000

British India ,. . .
Australia.................
Canada .. - .
New Zealand

TRANSPORTATION I N JAPAN.The German troops, it j8 stated, are taking their 
time—probably obtaining It from the w&thc on the 
Rhine—Southern Lumberman.

The Japanese railroads are nearly all Government- 
owned, the division of mileage in 1912 being 6,217 
under Government control and 563 o-wned privately. 
The regions not supplied with railways are for the 
mpat part sparsely settled.

j Being long on Paris and short on Berlin gives the 
German Emperor the title of premier straddler. — 
Wall Street journal.

These sections are being 
reached With tram lines and automobile stages.The iCaiser

English writers are bo satisfied mat the war must 
end in the crushing defeat of' Germany that they 
are beginning to speculate as to what shall be done 
with the Kaiser. The map of iSuorpe will .undoubt­
edly have to be retiade. Just what limits may be 
assigned to the new Germany is 
tion. One correspondent of a London

ESTABLISHED 1864
the art of retreating. '

It is quite possible that the United States would 
not be In existence to-day if George Washington had 
not been a master in the art of retreating. It Is *a 
most important branch of military service, and In 
more cases than one has transformed defeat into 
victory.—Flttsburs Dispatch.

If it |g right to call a man a broker when the 
Stock Exchange |g going, will it be proper to call 
him broke when |t quits?

BSWWSFai- - .$7,000,000 
. .$7,248,13*Undivided Profits...

up to three years of age. and costing about 
f2.500—is already in hand. We are also about 
to build a new infirmary, involving the ex­
penditure of some £30,000, though oar plans for 
this have pot yet been finally passed by the i ferrlng to these conjectures,.presents the view that, 
Local Govern meat Board, "We are anxious to whatever may be allowed to thv German people, 
get on with it, as it would provide employment 
for a large number of men, bat financial coti- ; Emperor William himself. “1, for one,” writes Mi*, 
sidérations stop the way. We have asked the I ^ **"• P°tter, from, the National Liberal Club, to the

j London Chronicle, “will never be satisfied with any 
result of this war unless the Emperor William’s 
life is forfeited, or he is banished for life to St. 
Helens, ora still more lonely isle, IViy hope is that 
he will receiv-e short shrift at the hand of his 8elf- 
mad^ enemies that will bring Prussian military 
ideal* and German barbarities for ever to an end, 
and so sa.ve our rulers the task of defining his pun­
ishment. Falling that, enlightened civilization of 
all nationalities must demand his perpetual banish­
ment and utter deprivation of all luxuries, 
vite all who ure in agreement with me to commu­
nicate with me w-ith a view to combining our ef­
forts to secur-e this end, In any case, please let 
your recasting of Europemap not re-establish 
Europe's monster upon another European throne, 
nor allow him to retain this one. 
of Abdul Hamid Pale before the ethics and doings 
of the present German. Emperor.”

A little while ago one would have regarded such 
writing aa bloodthirsty. But what punishment could 
be too great for the man who is chiefly responsible 
for the huma^i slaughter that is occurring 
hour on the battle fields of Europe? Unconsciously, 
In hi* foolish pride and unrestrained ambition, he 
has thrown his crown into the melting pot.

“May i ask why you Paint nude* exclusively?*1 
“Certainly! Styles in women's clothing change so 

fo*t that a costume picture would be out 0f date 
before the paint was dry?”—New York Time*.

an open ques- 
paper, re-I OF CANADA

MONEY" ORDERS Issued available at par at 
any Banking Town in Canada

there should be no doubt as to the future of thej:' A REMARKABLE achievement.
very painful sight this morning,” remark­

ed the athletic boarder.
“What was that?”
“An old man trying to tench hi* beautiful young 

wife to swim by reading- a book of instructions to 
her from tbe sbore/*

“Saw
The official report submitted by Field Marshal Sir 

John French to the British war office tells a plain, 
unvarnished tale of a remarkable achievement In 
the face of heavy odds, without support which 
expected from the French and which the latter were 
unable to give, the British fought a succession of 
battles that not only brought safety

A united EMPIRE.
No small part of Great Britain's diplomatic same is 

the creation of Prejudice against Germany in all parts 
of the scattered British Empire. War has united 
all elements because they believe that German mili­
tarism means oppression of all colonials if th*' f-mpire 
goes down in defeat. In South Africa we find Louis 
Botha, Premier of the Federation, calling «>» the 
Boers to support and fight for their JSnglish conquer­
or* with whom they waged one of the most depurate 
wars in all history only thirteen years ago. (huerai 
Christian Itudolf de Wet, most redoubtable „f the 
Boer leader* in that war, is now raising a furie of 
pouth African scouts among his own people fur ser­
vice in Europe. South African colonial troops are 
now fighting German soldiers on the border. The 
Boers are like the Irish, the Sikhs and the <-l urkhas, 
and their loyalty to the Crown in the hour when 
the British Empire st&hds in greater peril than ever 
before since the.days 0f the Spanish AmiU'Ui is the 
chièf triumph of that pfecitllttr diplomacy which no 
rivals have evefr been able' to fathom- When the 
Ulster Volunteer* ordered ten thousand rifles m Ger­
many fifty .thousand were delivered without a word 
being said about payment." This gift of forty thous­
and rifles was a mystery then, but it js now i l»-.ir that 
some one in Germany thought Ireland would rebel as 
soon as England became involved In a European war. 
Which might have kept England out of it. «ending 
those extra rifles was part of that German dudmiiacy 
Which mistook Great Britain's Position and un dvrrated 
her strength and resources. Great Britain's diplo­
matic counter stroke* have deprived German;, and 
Au stria - Hungary of the support of their ally. Italy, 
and have made Italy a menace to them. Three months 
ago the possibility of Great Britain calling two mil­
lion soldiers to-the colors would have been laughed 
at. but it will be an accomplished fact if this war 
drags along for another year, which now appears 
to be England's desire.—New York Cummerciu.!.

Road Board for a loan, but they reply that 
they have not any funds available for the pur­
pose. We have now asked the Local Govern­
ment Board if they can suggest any way of ob­
taining the necessary loan, as we desire to fall 
in with the suggestion in one of their latest 
circulars that works of this kind should be pro­
ceeded with at once.”
If the difficulty in obtaining loans is as gTeftt as 

this lu the case of well known English public 
bodies, it will probably be even greater |D the case 
of overseas communities, which usually look to the 
English money market for capital. Such of our 
municipal bodies as are fortonate enough to be in 
easy financial conditions should do thetr utmost to 
give employment In the prosecution of useful works. 
Those that are not so happily situated will ot neces­
sity have to go alow.

to themselves, 
but also made .good the defensive of the whole allied 
line.

Speaking of overhead expense—it Is said that It 
costs $1,000 a day to operate one of the Zeppelin dir- 
IgrlbleB-—Southern Lumbennan. It is not too much to say that had the British 

failed at any single point, the German* would by this 
time have invested Paris.Minister—John, you use profanity ,do you not?” 

John—But, sir. I—I-----
Minister—-Go down and gettie this Plumber's £iil 

for me. and -pretend it’s your own.-—Judge.

No general, no army, like* to retreat. But some
retreats have in them the moral qualities of victory 

as they preserve unimpaired the strength 
of fighting-1 forces. Such

I la­

in so f»r

was the retreat or Sir John 
Moore upon Coruna, and such, we imagine, history 
will regard the retreat of Sir John French trom 
to the Noyan-La Fere lines, whence 
advanced with notable success.—Brooklyn Eagle.

Jones—1"Bardon me. Brown, but may I ask how 
manage to have euch delicious things to eat 7” 

Brown-Tt's very simple. I always kiss the cook 
before dinner, and hold her on my knees after din­
ner."

Browm-‘*Oh! she doesn't object—she’s the cook.”

Mon* 
he has sinceThe misdeeds

“FRENCH'S CONTEMPTIBLE LITTLE 
ARMY.'!

"But w-hat does your wife say?"
Laconic War Messages

One cannot help but be struck by the business­
like way the British "Went about the war. m the first 
place, the simple direct message of the Kln^ to bis 
fleet to the effect that they should "capture or de 
stroy the enemy's ships," i6 in striking contrast to 
the spiseals to God which the Kaiser and the Em­
peror brands Joseph sent to their respective Peo­
ples. Then on the declaration of war, the single 
mprfl “Go,” was flashed to the British ships, which 
re*ponded with the equally terse comment that 
they were ,eOlTe

This directness and matter 0f fact businesslike 
ah' is characteristic of the British, who, Napoleon 
scornfully characterised a- century ago as “a nation 
of shopkeepers.'* Equally laconic'are some of the 
famous message* delivered by- British general» in 
the paat. In announcing the capture of K>onje at 
Paardeberg, Lord Roberta concluded hi* brief des

Judging by what one sees and hear*, th* authori­
ties, Who Want a big enlistment for tbe present 
crisis, canpot possibly do better towards stirring up 
martial enthusiasm

A Glasgow lady who employs an Irish servant girl, 
overhead the following conversation the other day 
between her and the maid next door:—

“How are you. Biddy?”
“Sure I’m well and I like my place.

We’ve got a cremated cellar, 
elastic light*—and a 'hoosit.’”

‘-What's a ’hoosit,’ Biddy?"
“Ob, a ben rings, 

and say 'Hello,' and som® one says 'Hello/ an’ you 
say 'hoosit ?• ”

among our British youth than 
to display publicly on mural posters 
the Kaiser to his officers.

the edicts of 
That which commands 

them to “concentrate their energies for the imme­
diate present Upon the one single purpose of exter­
minating first the treacherous and Walking over 
General French's contemptible little army," has, na­
turally, evoked much execration. Probably, how­
ever, no more expressive summing-up of the general 
feeling aroused on the oceasiorv has been heard 
than of a young: lady, to all

It’s grand! 
cemetery plumbing,WiUipm Jennlne* Bryan i* an indefatigable 

worker for peace. Despite the fact that a Dig war 
is now waging dn Europe, he baa concluded treaties 
of peace -with four more countries, You put a thing to your ear

The city- of "Westmount is now worth some $53,- 
000,000. Mo wonder Che citizens of that 
throw out their chests and act ss if the world be­
longed to them.

suturb
appearances a school

teacher. Having Perused the announcement 
a countenance indicating a blend of astonishment, 
and indlgantlon, she remarked, 
swear, but

the Gordons at oargai.
By Henry Newbolt.

Who's tor the Gathering, who's for the Fair?
<Gay goes the Gordon to a fight.)

The bravest of the br*Ve are at deadlock there.
(Highlanders! march! by the • right!)

There ore bullets by the hundred buzzing in the air, 
There are bonny lads lying 0n the hillside bare; 
put the Gordons know what the Gordon* dare 

When they hear the" pipers Playing!

iritl

de*TMny> Mace In the Ha il mile ring an etrilpae 
If the trade returns (rom (few York

"«'-elV I seldom 
" "— Ms Impudence."-Liverpool Mer-are any crtler-

patcl with the following words: “I hope Her WaJ- Ion. In the uiomtti of Aizguit. American exports from 
esty.| Gorerranent win consider thin event «atls- Nea York to flertnior fell of from 19.539,000 to 
tsctoir. occurring is it does op lhe «nulverwarr ol *lf.6°0. Tbe Bluer and hi» Ambassador to (be 
Majouba." Tbe relief ol, Klokerley was muouneed United States should kindly take notice. 
a« follow:—“french, With horse artillery, cavalry 
and mounted Infantry, readied Kimberley til, a|. 
lernooa." "The relief ol Lsdrsmlth rag commonl- 
cited aa fellows: "Dnnilonald, with Natal carbineer, 
and composite regiment, entered Ladyeinifh teat 
nlsht.’’ Equally brief were tbe despatches an­
nouncing defeats «bleb the British lead.

, ere were forced to send to the Nome Bov
0 b eminent, daterai Qataere, In telling ol lhe new,

inform you flat I bare mat nth a sert ou, reteræ 
In attack thia rooming at Btormberg.*" Oenerai 

, Methane, telling olMagerefeitein, amid: "Highland 
Brigade attacked at darbreak. Attack properly
timed. Attack failed.- Oenerai Bailer wired hi, 

gp *a*t news regarding Colenao æ follow» "I

el»aB»i6®ieaea»œiM!Ba«Baea]®ieiea,a,»Ba«eaiegBaejeaieaæalffla(®ll[eaa,ieBaii<WdtelleeiaES,$:$<fi

Thu Rnaslan Government hue Juat leaned a state­
ment to BrlUah and America» bualneai men. call-H£iii£ïïFZS?"i --
009,000, Who each year bought «i90.009.00d worth 
ol good! from Germa»!- Tbe report which appears 
elsewhere in tfcii issue ol the Journal ol Commerce 
Sould be carefully heeded by our hueineia men 
and by the Ooremmelt- It will be oitr own fault If 
thil rrar «te» not eiteud our commerce.

*
jLy* ,re n°l «tready a Subscribe to the JOURNAL OF COMMERCE-Uu 

Business Min’s Daily—filj in the Coupon :
I
I
1Is the heart of the Colonel, hide It how he may;

(Steady, there! Steady o»t the right I )
He see* hie work apd he Bees hie way,
He knows hi* time and th* word to sftZ.
And he'* tMnklnr of the time the Gordon* play 

When he *ets the pipers playing.

You are nuthorised to send me THE JOUR.MAL OF COMMERCE 
Ur One Year from date nt a cost of Three Dollar3.

1
a
m
*
i lAllte Plainly

Rising, roaring, rushing like the tide,
(Gay %bes the Qordon to * right,)

They’re Up through the flre-zoue, not to be denied.
(Ra/onet! end charge by the right i)

Thirty huiiet* straight, where the re*t went wide,
And thirty lads a*» lying on the bare hillside ;
But they paB*«d iti the hour of the «ordona1 pride,
To the gklri of the piper»- playing.

1Baring tie a,it two dais’ collection! tbe Pat­
riotic rand reached jh«s mm of «13,090. a»d fee 
tudlea-tlens »ro that tbe mill Ion dollar mark will be 
surpassed. It 1, * .worthy object and Moat real 
builnca, men «ye reipoudfee to Ue call with their 
chiracterietle generosity. 11 ts leldom tjut a 
wort la y came Been begsing tn this city,

Si aweI
to report serioo* reverse." The ta 11 of Khartum 

mm'—**** ,ello-®,: "KbavtsO fell on tbe WtiL I-be 
late of Oenersl Qordee |i syiknowl.- The liUu,epfal 
-Chertfs nt tie Noble Six Hundred" at Balaclava 

g ' wsa tranimitted at follows: "I deeply Vegret dehl

I
»'■

‘

Address 73 Î
Give Tew* iiaU fro vine»

5 5
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laiericaii Locomotive Co. Starts FIs 
^“earln An Unpromising 

Position

RECOVERY is expected

tl,n a„eta_Net Income D,crewed Over
$4,000,000.

Septemoer lÇ.-The American Locoi 
entered the 1915 figeai yçar. Witb V» 

total of unfilled iocomol 
appeared on its bodk*

Netf York, 
tive Company 
was probably a smaller 

ever befor*

,^t0per«tlo.» during the =eco»a l,,If ol Mid w 
T! »te not l.!0 th!" one-third ol capacity, o 
«;«J56 ol orders remained unfilled, compared f 
Ssss ,» ha,id the beginning of the year,
other word,, the American Locomotive laat year « 

, the camel which, when vegetation ta sea

k able to feed upon
bi-annual poverty and prosperity ol the lo- 

is excellently illustrated by Ame 
of the past five years. I

its own hump."

motive business 
l ^ Locomotive's figures 
' ^ |25.000,0"0 common stock, the company can 

cent, in 1910; 7.26 per cent. 1811Î ,47 ] 
17.74 per cent, in 1913, and l.jO per ce

1.33 per 
cent. 1912;
1914.

fluctuations hold, the earnings this yt 
jhould come back sharply. In fact, there is mu 

to expect such a recovery, unless looomoti 
is largely In excess of consumpti 

locomotive orders received It

If the

plant capacity
New

American Company wére equivalent
requirements.
year by the 
only about 25 per cent, of capacity.

One of the strongest points in the American hoc 
motive situation is the abundance of cash and c* 

amounted to 411.467 on June 80igssets. These 
compared with 11.562,474 a year ago.
But while it is desirable to have a big bank a 

count, It would be better still to have some of th 
money engaged in productive transactions. The Ar 
erican Locomotive Co. furnished incidentally an j 
lustration of the effect upon the bond market 
business depression, having in vested, over $1,000,0
In bonds during the year.
We show the vital figures in the following tab 

covering the past four fears, -which clearly portri 
the saw-tooth tendency of earnings:

1914.
. 129,987,438 354,868,175 330.449,4 5 2 $40,649.31 

27,4 2 5,187 48,041,69 1 28.117,54 ? 36,626.5:
87.6

2,562,262 6,826,484 2,331,904 • 4,122.8t

1912.1913 1911.

Expense 
P.C. to gross 0i.4 92.3 89. 8
Net
Surplus available 
for com.

P.C. on com, 1 . 30 
As indicated above. American 

lack of working capital, 
aseets nearly $3 for every $1 of orders, while on th

3 2 6,127 4,4 3 5,305
17.74

117,654 1,816,54
7.260.47x

Locomotive has n 
It possessed in net quic

basis of $30,000.000 annual gross working" capital am 
ounts to over 40 per cent.

“ ' 1914.—
The figures follow :

1912 1911.1913: *
Quick .

assets • $19,4 1 2, 767 $ 26,9 0 9,026 $23,783,454 317,673.01 
Quick llabiif.
«es.. 1,185,919 13,7 2 6,383 15,139,05 s 8,400,86

Working
capitil . 19126.SU 13,182,943 8.649,395 9,273,15

JWR. JAMES BAILEY IS DEAD

The death occurred yesterday éf Mr. James Bailey 
for nearly half a century in the employ of the Bober 
Beford Company. Limited, r 
of which service he was marine
Cunard and^ Thomson Lines. Mr. Salley, who wa, 
in harness up till the last, was stricken with paralyse 
while driving in tfic city on Saturday and

during thirty-five yean 
superintendent of th«

was taker
11M mconscimis condition to his residence, 4410 St 
Catherine street west. He never rallied and diet
late yesterday afternoon.

Hr. James Bliley was born seventy-one 
at Roscommon. Ireland, nnd 
that place.

years age 
•eceived his education ir

As a youth he came to Canada with hit 
Parents, settling in Toronto, where 
employ of Re ford and he entered the

Billion, importers, which 
cem removed to Montreal in 1869.
«tarted the steamship 
Mr. Bailey

con-
In I875 the firm 

line and in the following- year 
was appointed marine superintendent.

SALES 40 P. C. UST YEAR
°«¥ Bros.

Market Durinjthe

Mroit,liich, September 16-E>n,lnK the in

7:t87ea 1,ae,,he FOr<3cv ér l, ’ Whl* co,ni,ares "‘‘h »bont lg'5,0OO^:v;rw odot i,is- - *■«««»..
S^,éwhTh„V,rrJ‘W ™«nu,.Cturer» the Vnitey
In «ties 5 ! *n anythl”g ll!«> a 30% Increase

The c nS ® l,at l'oui>l«i 12 month».
It Is baue.^^ J“.r Se»tenH»r 30 »nd
H, ». tl“It out»u' for this period
Seal (or "‘rWhlC“ the ™naeeme„t ae. ha the 

11 ’“hid seem with
“id with the 
uQn thi

will

adeem „re:rair<,,1°™

-this.LlToo1" thc"r8miza'i™
seif a

formidable coznpeti - 
of T)odge Brother* 

capital, that the F'ord Co. had aJtlt 
ear'y impossible task In taikimr » ar output (or ,915 Sol ,lk,ne Mx»t 30»,- 

P^ct that 191 s an,_ :: Some SooA authorities ex- : 

S ,“howthe,1^t Bdge Boot, ll"‘,mrl>*3”“»n.
Ford otgantouor„rla".ha,C bee" bound "P with 

“•>« tor Ford car»” Cl"F p,rta lncludlnR ea-

spin
J *** car of 
®°*stood 

Ford 
to

000

recession in

competition ‘d“ of headlrie 0lt
^ the l9u car and tr 160 P=r

I” car If iteime, woe, “ b<‘nm of Mo to
15 «««or,, ‘ cnt above 396,000 In

h li

too 1914-

wheatn., TAKEN FOR 1EXRORT. 

estimates
uere for export thi*

1
;

week.

■

Union Bank
OF CANADA

Established 1865.
HEAD OFFICE.. 

Paid-up Capital ....
Reserve ............ *. ..
Total Assets .... ... 

John Galt,

Winnipeg.
............$ 5,000,000
........... 3.400,000
. over 80,000,000

Resident.
G. H. Balfour, General Manager.
H. B. Shew,

This Bank, having over 310 branches in Can­
ada extending from Halifax to Prince Rupert, 
offers excellent facilities for the transaction of 
every description of banking business.

Travellers’ Cheques and betters of Credit Is­
sued payable all over the world.

Collections made in all parts of the Dominion, 
and returns promptly remitted at lowest 
of exchange.

London, Eng., Branch, 6 Princes Street.
B. W\ Ashe, Manager.

Haymarket, S.W.
G. M. C. Hart Smith, Acting: Manager. 

Correspondence Solicited.

Assist. Gen. Manager,

West End Branch,
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