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Municipal Finance

We pave capstanly coungelllel epPloyers of
labor vho have comman] of the necefary mens
to keep their business going and thus swrd
aglinst panic and pgaingt the evil of wnemaploy-
ment. Theadviee remains ool asto private enter-
prise, and it is good also as respets public Afirs
wlere the pecessary resgpirces for canying on op-

entions are in sight. But (he qualifcation con-
cerning the funds must be  corefully obSered. It
would pe a misiake for our muniipal bodies, for

the
the

exymple, to push on works of construclion on

assumption that Joans can be ¢btaipped o cover

huyired cavlry vere engiged, of yhon ony tyo
huyired retirned  Tne 1fth Lamdrs. -yere slmmot
degroyel.  We wawire reinforccraents.” }

These Mg, wilch coud b duplicapd by |
the scoe; indicae that (e pritish fighters take |
sucess and revere witlt e same gloieism. 1o the |
omg case, theyy are Mol Wnduly (ast dowy, or overy |
elaed intheothey, The chavacerisic tmit of bull,|
dog perstence iy manifested in all'the despitches.
Let us lope {hat some day Soon a flash will come |
Over thy wire telling of  cruhing defeat of the
Geman erny.

Our Great Empire
Al a fime like thiy when "the whole futwre of
the frmpire iy at stake It i of the utmost inedpst
to yke recopition of fis area, reSources ind trads.

lvarjus patipalites yho gre pow rallyin€ to the
‘ﬁ'lpu“rt of the Mothedand On the fighting line
Iwe havenot mly the ‘peo ples muking up the United
African

\ Kingdom, but FrenchCanpdians, S‘f“”' J She is 0w s Source of Breat eypense £o her oWwhers—
Duatch, Austriians Nev Zewlanlers, Egyptian and | 5 o0 oo o n money.maker. She will b
Hindus. sold, if at gll, to evade these 'congequences’  He

|+ The area of the Brilish Empire st the present
[titne is pprosiTgtely 11
{een years ag the Dopulaton wes put 307.47000;
lto~day, tie popuakiion is 415_000,000,’ In the past |
|fiftecema yoars theer has Deen @ mPid expuse ip the
‘busipess tranectel by the varous counries cony
prisipg  the Britishy Enpire as the fpllowing trade

retumns will jpdicate :

Irmports frem United Kingdom. All
1898, 1912
Britigh India ,. ... £40,214301 £91 .1190~235‘ worst of it
Australia . - 20,97%,651 39
Union of South Aric 16,255,000 4
(anada .. .. .. 6,753,289 2
New Zeahnd'.. ,. 5, 148833 12
West Afrca .. ., .. 2,766000 8
West Indies .. ., ... 2510000 3,766,974 | &

Exports to United Kingdom. *

oullay. In our Montreal civic affairs, (he guthori- 1898, 191 !
ties, for Some time seermed to be acting Om the Ve~ prseih yngia ., .. .. £2,468005 £45,897,819
lief that there was no limit to the civic puse. A lyuqimtin .. .. ... . 23,886313 :H,459.-”-1‘1“
ruje avakening has come. The outside oUres |pj, of Soywh AMrics  2.690000 76,121,502 |
fron which lans were expected failed tomake good capgge L 21575108 16,586,189 |
their poposils and the civic gvermmentRasto 6l yoy zeapna .. . $,265499 16,861,256
back on the ©ld stapd-by bankers, who wil oly |weg( Afica . 1,781,000 5

suply money upn the ondiion that reaonable  wesi indes ., ... 1460659 2,241,224

ecoiomy of qutlay is observed, If this pe true of a

grest city like Montreal. it is m(elyltt') hlP:”nmrP ;:’u@ .m”eage and other parometers there have heen evi.
hgtically  true of the soypller municipalities. ; en narfed progres. [n railway milasge, the
; u!;lu- issue of loans woud hordly be undertaken }Lll;:jn;r&ﬂ;;ktg]:ﬂ z:or}':« h Y L
at present by the most respongible financial pouses. | 1898 Wi,
Bagks yill Je oblized to modify their willn&ness Miles
to make temporary logns yhich they fear tmay have British Tndia .. .. ... .. ... 21920
to be crriel for quite a long time Eyen i B o, 00 00 T T
land itself, municipal and other public boiles of Mstulia . .o e 18679
high standing, which under ordinary eirimsiances Union Of South Afdca ,. ., «. .. 4393/
can easily obtain funds for teir DupPOses, are |\ o Jeapnd R 1889/
realizing that they nust submit to r"x:j""ict"“ | Phoodesim b i aee e . L~ 686 4358 |
spditure.  Mr. Sidmey Webb havisg alvoated a ) ; § ) IS |
Fi::‘ralujuuay by local ayhoriies o povile en- | 1;)0“ Office pusines s fully kept ”‘““1“‘;“2""‘4:
' : kes a pemter o a Board of velopments in other directions, Appende re :
ploynen, Mr. Jukes, . Qon Clomide (o | %0Meof the prncipl fiures relating (o letersand §
(';:Md‘a“s' 4w‘rl1u;s. Stol::ze re l;unl‘:n: w,”l_r 0 | cords alone for 1912, tegether with the ttals for| :
s }?“.g.’;eldlﬁll(l:e:le at :»egi:llg :ﬂh hix:q:” Says M | 1008 ;- 12
Juk‘e“ Lok epttee " ag : [ 101 191
1would point out one gerious hipdrace—that | 2:5(:8]‘”1"‘“9 S g :‘:ggggggg :“g::gggg
of finince, In ordiary titmes there i Tyo dif. ('unaf]i K o ma Ble o oo Z‘: '2&9 'Onﬂ bdndd.
ulty in obtaiping loam on the sewrity of | -5 =0 ¢ o0 oerse s SES0%. it aas
?;e r.mps, put just gnnw it is slmost impossible, Never Aeal?nd N R 5:"039‘0“0 _’.35.;13(,‘000}
South Africa (1902) .. .. 4240000 130,78§000

Insaragce companies and others.‘whoue funds
are usually available fQr such Ppurposes, are So
paced that they canot entertain sy pew pro-
posals  Eow, them, gre Jcal authorities to fin-
ace new yorks? I am amenber of a boarl of
guardisns, committel to two huiliing schenes,
dre  of which—that of 3 mumsery for chiliren

up to three yers of age. ad wSting ahoat the Kelser The msp of Eurbe willundobt-
£2.500—is alr:e’\d“ i hayd. We gre a0 abowat edly have to be repade, Jut what limits may be
to buld a mey infrmuy. Wvoling the ex. | aWi®ned to the mew Cermmy is an opm qes-
penditre of Some £%0.00) thughour plamsfor  t- One comespodent of a lLondm pper, re-|

this hsve pot yet Ieen finally passed by the
Local Government Board We are amiou to
get on with it, gs it woull provide employment
for a large number of pen, put fnandal con-
silerations stop the way, We have aked the
Road Boarl for a loan, but they reply that
they have not any fynds available for the pux-
pose. We have noy asked tie Local Govern-
m¢nt Board if they can suB®est any way of ob-
taining the necessary loan, as we desirp to fall
in with the suggeston ip onée of ther laest
cirewlars thet works of this kipd should be pro- ;
ceeded with at gice.”

If the difficlty in optaining bansis as =reat g
this in the case of yell known Engish pbl
bodies. it will propably be even greaer in the case
of oversess communities, which uswually lok {0 the
English money mirket for capitar. Suh of our
municipal bodles a8 are forftnale enough to be iy
easy fimaicial conditiops should do their utampst to
giveemployment in the prosgecution of aseful yorks,
Tho# thit are Dot 5o WPy sitiatel wilof peces
sity have to g slw.

Laconic War Mesuges
On¢ cannot help but be struck by the busness

| mide etneples that will

' lilkke vay the Britigh weit ahut he war. o €he first
place the simjle direct megpage of tie King Tis |
feet to tie efect that they shold “captire o de |
stroy the eneny”’s ship,” i in sirikipe cntrgst to
the gpbels to Gol which the Kaiser and the Em
peror Fruncis Josgph gnt to their respective peo
ples. Then o the declaraiom of war, the gnglo
Word “Go” wis flished to (he pritigh ships, vhiey
respoicded with the equally tese c(ompent thay
they werp ““Of.” \

This directiess ind matier of fac busineslike
#i® § cligractristic of the Britsh, vho, Napleo
‘seonfully chaactrized & cwntury ag as ‘a ption
of stopkeeDer” EQuilly hconic ar sone of The
famaois messages jelivered by Pritish goeras in
the past. Tn innoileig the capture of Kropfe at
Paarie®ers, Lord Robets lichded his frief des
pateh With the Lollowing words: “I lope Her Maj.
¢sty’y Goiernment will Sopsider this -evnt satis
fsctory. occurring s it dod on the mnivrsay of
Majouba ‘The relef of Kinberey yas gmgnced
15 follows:—"Freunch, yi€h hory ariiler, cavalry
md pomted nTairy, réaded Kimberley this af
terngn.”’ The relef of Lalysmith vas owmpuuni
oted as Wlloys:= “Dumdmald, with Nalal urbjeery
mad composity regitment, eterd Lidysnitn lagt
‘pleht” - Paualy br¥et wers  the dsDarches an.
ouancing defeats  which tie PBrijsh jead.
= were forved to pend to the Hone Gow

emmnt. Qeneral Gatiews in (¢lling of the e

o ataek this moming at ftomben.™ Qeperal
(elling of Magerstnteln, saf: ‘Highamd
shacied ot diybrak.  Atlack properiy
tack failed.” = Ggera Buler yired kg
| Fegu@ing Colmso As 0Blows *—'1 pfret
i ewene” The fall of Khatam
‘ﬂ”"l,, | “Kiaxgynt fofl op the 6th The
1) Gorlom s wninown™  The marea)
Nible i Aunired” at Payadav,
g "I (beply regret (eny

In the matter of postal business increase raiway/

The Kaiser

English writes ar sosatisied mat the yar pust
end in the cruwhing defeat of* Germany tlat ey
are beglnning to specielate as to ywhat shall be gne
with

faring to (hese conjectures, jresuts the view hat,
whatever may be gllowed to thy German people,
there should be no doubt as to the future of the
Emperr William hinsell. |, for one" wriites Mr.
W. . Potter, from the Notionsl Liberal Clup, tothe
Londoy Chronaicle, “will pewer be satisied yith sny
result of this war unjess the Emperor VWilligm's
life is forfeited or he {8 banished for life to SE.
Helemy, or s stil mere lonely isle. Myhop is tiat
he Will recive short shift at the hani of pis gle-
bring Prusgan miliury
ideals snd Gerpan paxrbirities for ever to an ad,
anl sosave Qurrulys the task of defiing pis pn-
ishment. Failipg that, emTightened civilizgtion of
all Rationalities must demand his perptual banish-
ment and utter depivaton of al luxuries, I in-
vite all who are in sErement wih me to compa-
niate with me with & ylew to wmbining our ef-
forls to secure this emd, 1In any Case, plase let
YoIr recasing of fuwope’s map not re-gtablish
Ewopys momstr upoxy srother European thrope,
no alow him fo retain this one The pisdeds
of Abill Hsmid paly before the thics and Aohgs
of the pregnt (ermin Emperor "

A litle while so one woull hwve regarded gich
willing as jloodthirty. Bt yhat punihment cqld
be too great For the man who is cdierly regponsile
Tor the hupan slayhter that is occuring evry
howr op thy batlefeds of Ewope! Uicongiowly,
in his foolfh pide amd unrgtrapeq smbitlon, he
has Throwwn his crown into the melting Dot

-

|
|
!

Willpm Jemnpgs Bram is ;. pdeptizaple |
woker for pemc,. Despite the Tact thet a pi wax |
is 10w vaghe i Euobe, he s gncliled treates |
of pea¢e wilh fur poxe countries

The dty of Westmount is pow vorth some $53.~
001090, No wonler (he (itizns o that subhrb
Throwr out thedr cheests and act asif the world pe-
longed to themm,

Gexman y's plae in the jum 8 sufering an eclipe
if the (rade retyns froam New York are any criter-
fon Im the momt) of fugut. Ameran apors from
Now  York 1o Germaany folX of fom §9,539000 to
$19500, T Kiser and his Ambasydor to fie
Uilted Staws  shorld Kindly ke notie.

The Russise Gowemment his Just isgied 3 state- |
et () Brilish and Awrica busites men, el |
Ing ther allexmfom 0 th winderful - frade oppor-
Cunlties A waltizmg then in Rasia. 1t 15 pasniea@ at
Ehyl the Ryslay Enpizre'has s popwlaiony of 170,
000000, why @ah  yar homgit $00,000,000 worllx
O1 (0odi Eroft  Gimmaly- The report which gppeys
Sigewhere in iy issie _of the Joumal of Copmere
Soild b oreflly feedd by owr bustmes men
an| by the (owenmaent- |t wil be orr own famalt If
this wwar <lots  not eyledud Ovur commenr.

) ——

Durng €he @ml O davs’ collctthons - the  Pat-
riole Fuxd readied the gumn of $13,000, g (e
Indeatins gres ot {he million Aolhr park will e
sunessd. It 5 = Worthy  cbIedt an Mon-treal
buines) men [ Tefondiig 0 the Sall with thr
Chiracyristl; gmepsity, |t 1s seldm ot &
wvortliy caxe ®os  besing in this city,

s0n-

| a comphaisant atitade,

“INTOLERABLE AN D INDEFENSTBLES

Haying nore than ioygh troubloon (16 hands 10w, |
the British Groyermmemg (s ‘apxlous to respopd gra-
clously to WY oYertures mide (n the name of the pec-
ple of this country,  Jn the patyr of the propsed
ps by the Gayernment of The United
Siates England amis for an assrane tht there
should be né wtwr, of such ships afler (he yar,
and thet while hostilities contnue they Shall not be
| uwed © canry f0d of any other contraband or semi-

contrapand to poimty frem which they mightbe ship-
| ped tothe ecnamies of Great Britadn )

Much Pagre then this might lave been aske( in rea
Ome of the ariieley of the Declarstion of Lon-
don siS that yanafers o a neutral flag, gfter the
outbrenk of Mogtilities,
proved that they are 1ot made in order (o eyade con-
seienes {0 which an eneny's vesse is exposed.
That its frogtiers ars far ilung is shown by the Tiat tie spirkt, 18 well @ the jctten of iim ishibiton
‘ will be wioited by the proposed purchises is dear
enugh,

As aresut of way the Vaterland is kept in port.

purehgse  of ahj

shall e

. e | transfer to g neutral flag will not only prevent furtier
610,000 squire miles Fib- | o0 o0 ret in the (rangmission of & lafFe sumx
of money from _this gumtry to Germany,
| fedts will, of course, apPlyto all purchases, and Great
| Britain might eagly b Darioned fortaking other tham
But, extreme ansietyto kep
©on gool tema yith this counyry accounts .for what
would othervise be puzzling.

this looks not g little like taking advantage of
| & friendly nation's necessities; but that is not the
Yosterday, gecretary McAdoo told the
104,829 | House (ommittes off Merchant Marine that the Gov-

These ef

200,948 | eniment should ke yp thé matter with promptitude
783,812 | and vigr, and handlelt Ina “two-fisted’ fashion. He
499,787 would wke no acotant oF the difficult or the delicate.
.203.000 | He wants not o muchto bs sure that he Is right asto
And, he goes s far as to say thyt while
would operate only where quick re-~
tums culd pe gulned the Government could opergte |
for the ultinate benefit of the eountry—

o thead.
Drivate capital

at s los

Brooklyn Eagle.

EXPOSED,

The Jrrench dandies and the French women who
+856000) haye prserved their youth by artifiial meams have
been exposed by the wsr which has cut off the supply

Of dyesnd cosmetics, &
The
an imaing increse n

youhifyng ceams.

POV OV Y . B 008 0006000000

vold, unlegs. it be

Paris Joumal pinty out that there has ben |
the nymber of gray-haired
| men and women | Paris quring the past month apd
explaing it by stiting that the men and women who
Mles. | formerly wore ““blgck” hair sna s Youthful appearance
33,484 mugt now appearns they really are—gray haired and
2,035 | wrinklei—becatase they cannot get any more dyes and

oF ; groten}:ix.u:
from magsacrs and

ind may find hemel? it war with the
night. The only serijus fijury She can inflict o
them is to stirup o “holy war,” whichwould mesn jn-
diseriminste attacks on Christian alins by the say-
ame tribesmen of Asia Minor and Northern Africa
| Many American citizens are engasel im missionary
work in thess dis(ricts and Amyican merchants are
the most imyortant factors in the opium. carpet, dxied
fruit and esgential oil trade at Smyrna and Con-
stannople.

This isa £im Stoke of Aiplomacy on the part of the
British Foreign Office, We can hardly refuse o
PGt our own eitlzens, and, if we <o, We may create
& state of war with Turkey  After that mene can
tell whery it would eni, for Turkish regiments ani
Wwarshibs are suppised to he officerd by Germany,
snd (Germany has been maneouyring to draw Tur-
key into the fray: No womder that President Wilson
has declined to mive time or thought to the election
¢ampuign thig fall—New York Commercial.

e
r

THE MOVIES

For a long while the autmoblle hes had heaped
upon it all the maledictions of those who decry ex-
travagance. But o new competitor has gppered—
the motion Diclure. Itls said that into the motion.
pieture plaices of exhibition there o dally in the
form of payments for admigions not less than $1,-
000,000, or $365000,000 ayear, and that over $500000,-
00 i invested In the busines.—The Bankers® Maga.
ine,

e
THOSE SOUTH AM ERICAN ‘MARKETS,

Wihile the Europeap war has banished the Germxan
merchant marine from the sea, and has cut the Ger-
man gource of supply for foreign markets, this fact
does not gecure theconyrol of these markets for the
United States, Great Britain enjoysa trade which
wn yith diffjculty be lessened and s Drotected by
South American investments alone totalling $3376,-
495,83, wielding an annual incorne of §60,000,000.
All the banking ‘facilties of South America are
furnigheq by Epgland and in thisrespect the United
States Counts for nothing, The bunkers Qf this coun-
try -are endeavoring to secure banking relations with
the Latin countries, but thus far notling has been
done peyond the approval of one large institution to
]'estahllsl’x branches fn the South American republics.
| ~The American Banker,

AWINSTON CHURCHILL STORY.

One reculls an incident of an armored train, cap-
tured after a struggle by General Smuts in South
| Mfrica.  Among the captives was a air-haired youth
| who modestly claimed special privileges of telegraph-
| g to hig friends on the ground of his bepg a war

o &
PITOITOINO0C 900010900 090000000000

“A LITTLE NONSENSE
NOW AND THEN”

86O

A aasaa

| correspondent. "The General layhed, “You hawe
done pest part of the damage”’ sald he,  “You fight
to well to be treated as a civilign.”” To-day that
fllr ~haired youth istaking a bigger hand ina vaster
conflict—this time as First Lord of the Admiralty.—
From the Londmn Chronicle.

rs 0900000600800 s o 6
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The Germman trops, it

Rhine—gouthern Lumberman.

Being long on paris an'd short on Berlin =ives the
German Empror the title of premier straddler. —
Wall Street Jowrnal.

————

If it js wight to call & man a broker when
Stock Exhange |y Rohg.
him broke whem it quits?

“May | ask why You paint nudes exclusively 2™

“Certainly ! Styles in women'y clothing champge g
fast that a costume picture would be out of <ate
before the Daint was dry!—New York Times.

the
will it be Droper to call

“SiW @ Very painful sight this morning” remark-
ed the athletic boarder.

“What was that?””

“An oli Tmn trying to teach his beautiful young
wife to swim by reading a book of instructions to
her from the shore.”™

Speaking of ©verheal expense—it Is sld that jt
costs $1,000 adayto operate oneof the Zeppelln dir-
igibles.—gouthern Lumberman.

Minister—Johm, you use profanity do you npot ?"

John—put, sir, [—X——

Minister—Go down and gettle this plumbers bil
for me, and yretend ity Your own—Judge,

Jores—'"Fardon me, Brown butmayI ask hoy you
manige t0 have suich delicious things to eat ?

Brown-"Ity very simple. I aways kiss the cook
before dimer, and hold her on my knees after din.
ner.”

Jores—'"But what Qees your wife sy 2"

Brwn—"Oh! she Aoun’t object—she's the cook.”

A (laggw hidy who employs an Irish servant gir),
overhead the following conversation the other day
petweery per and the mald next door:—

““How gre you, Biddy?”
“syre I'm well and 1like my place. Its grand!
We've got a cremited cellar, cemetery plumbing,

elastic lights—and a “heosit'”
“Whats & ‘hoosit) Biddy
“On a bell rings.  You put
nd oy Helly' and some one
Y hoogl?

a thing to your ear
says ‘Hello! an' you

THE GORDONS AT DARGAIL
By Henry Newbolt.

Who' for the Gathering, who’s for the Fair?
€Gay gots the Gordon to g Light.y

The prawvelt of the braye are at deadlick there,
(Highlanders! murch! by the - ghtl)

There &xe bullts by the hunired buzing in the adr,

There &re bomy lids lying on the hilside bare,

But the dordons know what the Gordns dare
Wnen they hemr the pipers playing!

The mMbplest Pritish hept to-day
(Gay ®oes the Gordon to o fight)

I8 the hewt of the Coloneld, hide t how he may;
(Stnqy, then! Sieady on the right))

He see® hig work apd he sees his way,

He knowys his e and the yord to ay,

AnQ h¢'s (hinking of the thme the (fordns play
When he Sets the pipers playing

Rising rorimg rushing like the {ide,
(Gay &des the Sordon 0 a right)

They're wp Lhnugh the firesone, not to 1 deled,
(IBagomet! mml <hirge by the righty)

ThErty Bullets siraight yhere the reat went wide,

AnQl thivty lads axe Iying On the pre pilside :

BUE they pisssed Im (6 houw of the Gordoms prids,
To (he gkixl of the pipers’ playina.

iy Stated, are taking ther
.;52.153,“00‘timv-pmbamy obtaining it from the wathe on the

—_—
TRANSPORTATION I N JAPAN,

The Japunese railroads are nearly all Government-
owned, the division of mileage in 1912 being §217
under Government control and 563 owneQ privately .
The reglons mot supplied with ralways are for the
mest part gparsely settled. These sections are heing
reiChed With tram lines and automobile stages.

———
THE ART OF RETREATING.

It is auite possible that the United States would
not bein existence to-day if George Wishington had

nol been a master in the art of retreating, It is a
mest important branch of military sevice, and in
more caSes than one has trnsfomed defeat Into

| victcory—Pittsburg  Dispatch.

\

|
3 A REMAR KABLE ACH IEVEMENT,

The official report submitted by field Mashal Sir
John French to the British war ofiice tells a plain,
| uvarnshed tale of a remarkable achievement in

| the face of heayy odds, without sipbort which was
expected from the French and which the latter were
| uneble'to give, the British fought a succession of
| battles that not only broght safdy to themselves,
but also made good the defensive of the whole allled
line. It is not too much to say that had the British
failed at any single point, the (ermans would by this

time have invested Paris.
No general, no army, likes to relreat, . But some
retreats have in them the moral qualities of victory

’ in 80 far ag they preserve unimpaired the strength
of ighting " firces, the reireat of §ir John
| Moore upon Conna, and such, we Imagine, history
{ Wwill regard the relreat of $ir John Fre ncl from Mons
ilo the Noyin-La ¥ere lines, whence he
| advanced with jpotanble success—Brooklyn
—_—
“FRENCH'S CONTEMPTIBLE LITTLE
ARMY.!

Jud ging one sees and hears, the guthori-
ties, Who want a big enlisiment for the Presnt yar
crigis, cnnot Dossibly do better towardy stiring up
martial enthusiasm among our Bitish youth thara
to disphy publidy on mural posters  the edicts of
[the Kaiser t his officers, That which commands
them to “concentrate their enerzies Tor the imme-
diate present Qpon the one single purpese of exter-
Mminating firt the treacHrous and walking
General French's contemptible jittle army” s,
tunlly, evoked much exoration. Propably, how-
ever no More expressive simming -y of the general
feeling aroused on the ocession has been heard than
than of 2 yung lady, to all apPearances
teacher. MHuwing Dpefised the annu neement  with
& countenance indicating a blenA of agtomighrment,
and indganton, she remarked, "Well' I seldim
SweAl', put —— _ hig impudence.”-Liverpoo  Mer~
cuyy.

Such was

has  since
Fagle,

by what

over
na=

a s<hool

INCORP

-

", W, Anguw. E
Hom. Robert M,
C. R, Hagmer,
H. R.Drummoe,
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Banken in Cana
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n every Provin

In GREATBRY

In the UNITE:
HEBDEN.
Agentn,
8rO

In MEEXXCO!

PARLIAMINT

Head Office

b B. Greephieds, Esq.
8ir_Thos. Shawghnessy,
! (AU

64 Wall Stret;

KANE, WASH.
MEXICO, D. ¥,

ORATED BY ACT OF

CAPITALPaii Up,. .. 16,000,000, 00
REST ot o, = $16.,000,000.00
UNDIVEDED PROFITS, .. - ,,,. . § 108,965 40

MONTREAL

BOARD O% PIRECTORS:
¥, V. MEREDITH, Esq, Prolden

L0
ackay
Esa.

nd. RBeq.

A Byumagirten, Eag,
P Forbes Angus, Eaq,
fir Willtam Macdonld
Davwi Morrice, Lsq.
0. B, Gordon, isq.
Wan. McMister, Eag,

K WILLEAMS-TAYLOR. Gen. Man

A.D. BRAITHWAITE, Asat, Gen, Map.

and London. England, for
Dom‘im‘on Go’varnment

imporianat Cities and Towna
co im

the Domainlon of Capada,

In NEWFOUNDLAND: ST JOHN'S, CURLING,

GRAND FAL

LONDON. 47 Thradneee
St. E(. ~
‘Waterloo i’lm:: Pa]\(mcy' ;

Mall sw
D STATES: NEW TOREK,
W. a. BOG,

R Y.
d 7. T MOLINEjX,
CHICAG), 1LL:

TAEN;

an

OF

offers excelle:

every descrip
Travellers”

sued payable
Collectins

of exchange.

¢ M. C.

UNION BANK

Established 1865,

HEAD OFFICE.. ., ....WINNIPEG,
Paid-up Capital ... ... ... ....$5000000
Reserve ... ... «.ieeui ceie oue.. 3,400000
Total Assets .. .. ... ... ......over 80,000000

John Galt, Presicdent.

G H, Balfour, General Manager,

H. B. 8hay, Agist. Gen, Manger,

This Bank, having over 310 branchegin (4n-

ada extending from Halifax to Prince Rupert

and retums promptly remitted at lowest ries
London, Eng, Branch,
¥. W. Ashe, Manager.

West End Branch,

Correspondence Solicited.

CANADA

nt facllities for the transiction of
tion of banking husiness,

Cheques and Letters of Creditis-
all over the world.

made in all parts of the Dominj n,

6 Princes Street

Haymarket, S.W.
Hart Smith, Acting Manager.

i

THE W

ESTABLISHED 1864

Pald Up Capltal,
Reserve Fund 3

MONEY ORDIERS [ssucd awilable at par at
any Banking Town: in Canada
e —

.+ . .$7,000,000

4" Undiwided Profita... | §1.24514

a il

OF CANADA

~

of the saftered

goes down in def
Botha, Premnier
Boers to support

Boer leaders in

vice in
now fighting Ge

Europe.

the British Empi
before since the |
rivals have evér
many fifty thous
being said about

s0Ine one jn
soonas Lngland

which might hav
those extin Tifles

matic counter st
Austria~ Hungary

480 the possihilit
lioxa goldiers to.t
ab, but

drags along for

all elements bhecause they believe that Germ:
taxism means oppression of all colonjals if the

of the Federation,
ors with whom they waged one of the most d«
wars in all history only thirteen years ago,

Chrigtian RRudolf de
Pouth African scouts among his own people
Boers are like the Irish, the Sikhs and
and their loylty to
chief triymph of that peculiar diplomacy wi
Ulster Volunteers ordered

und rifles was o mystery then, butit jsnowcle
Germany thought Ireand woull reiel as

which mistook Great Britain's position and un
her gtrength and resources,

anQ have made [taly a menace Lo them, Tl

it will be an

A UNITED EMPIRE,
No small part of Great Britain'y diplomatic cyme is
the creation of Prejudice against Germany in

lparts

British Empire War has united

n mili-
impire

eat. In South Africa we fir

calling  ou
and fight for their English ¢«

Wet, most redoub table

that war, is now raising a Lo
African colonial roops ¢
on the border
the Ciurkhas,
the Crown in hour
r¢ stands in grester peril thancever
days of the Spanish Armalac is t

South
rman soldiers

the

beeh dble fo fathom. W
ten thousand rifles
delivered
This gift of

wit hout
forty

dnd
payment.

were

became iNyolved in a Kuaropean W
e kebt England out of it.
was part of that Geman 1

Great Britain
rokes have deprived Germ
of the support of theiz

ally, ltaly

e months

v of Great Britgin calling twoml

he colors would have been
fact if

which now

accomplished

another year, Lpears

t0 be Englands Qesire.—New York Commerci
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Give “Towwy s Prowinsd

. notive Co. ’ﬁ‘
- Agericin Loco A‘; Unpronising

Year In -
Pasitton S

RICOVERY 1§ EXPECTED

Points in the Compiny’s Sit
F its Cash and Qash
;. the Abundance @
& :.:ete.—Nat ncome Dereasged Over
44,000,000,

Ongf the Stromest

Septemper 1§—The Amexiesn Jocal

1y entered the 1915 flg€al Year, With W
ungampnw .+ smaler total of unfilled locomoi
“Fmbaiﬁ-m(',..‘ before gpDeare@ on - its  books
,aﬂlfl'! [m:’\m-m«M of a figeal year. Despite the 1
e Cﬂm::::;”“\' juring the second half of T4 w
that opera S o ehuk one~thir@ of cappeity, o
st;a rate N remained unfilled, Gompared w

New York,

1 oo 38 inrfwn“;hw! At the bezinning of the year.

i "1'1“““071%« ‘I}’u Ameérican Locomotive lagt yesr e
o “[hs*.l‘illnm which, when vegelation is sca
- to feed upon its own hump.*

N overty and prosperity of the lo

f-apnual J
The b1 -an i lently illustrated by Ame

.ures of the past five years. 1
stock, the tompany eary

| motive busines
can LocomotiVe's

g 05 000000 comrmon

:h;z s:f,'oil,,‘:,l {1910 7.2 Der Cent 19115 4T |

ém. 1912; 17.74 per cnt. in 1918, and 1.30 per ce

19::. e fluctuations hold, the eamings this ¥

should come back rply, In fact, there is mu
to epect sucha recovery, unless locomot;

o is largely in excess of consumpty

plant capacity

equirments.  New lcomotive orders recelved 1

year by the Ameican Company Were equivalent
only ghout 2 per cent. of capacity,

dmuf the stronzest points in the Ameérican Loc
motive situation is the abundance of cash and ca
These amounied to $%,411,467 on June 30

assets,

compared with §1562414 a year ago,

But while it is desiable to have @ big bank a
ount, it wold le beter still to have some of tt

goney engaged in productive transactions. The Ar
erican Locomotive Co. furnshed incidentslly an
of the effect upon the bond market

having invested. over $1,000,0

year.

Justration
business depression,
In bonds during the
We show the yital figures in the following tab

wvering the past four fears, which clearly portrs
the saw-tooth tendency of earnings:

1914 1913 1912, 1911,
Gross , . $2.987,438 38175 $30,449,452 $40,649, 3
Expense 48,041691 28,117,647 36,526,5:;
PC. togross 92.3 8.8
Net 2,331,904 + 4,122,8"
Surplus available
for eom. 326,127 1435305 117654 1,815,5¢
PC. oncom, 1.30 17.71 047, 1.26
As indicated above, American LocomotiYe has b

It possesseds in net quic
§l of orders, while on th

lack of working
wests nearly §3 for every

capital

bisis of §30,000.000 annual gross working capital am
unts to over 40 per cent. The figures Lollow :
1914 1913 1912 1911,

Quick .

assels . $UAL2.77 $26909,026 $28,783454 §17,673,01
Quick liabilj-

ties . . 1085916 13,726,383 15134059 8, 400,86
Working

capitl . 1232651 13182643  8,649395 9,212.15

BAILEY 1§ DIAD

The dath occurred yesterddy éf Mr, James Balley
for nearly halfa centuryin the employ of the Fober
Rfora Compuny, Limited, duging thirty-five year
of whichservice he was marine superintendent of th

M. JAMES

Cinard i Thomgpn Lines, Mr. Bailey, who wa,
Inharness up (11 the lasl, wag stricken with paralysi
while drivi in the city on saturday and was tuker

inan uneo

s wnditon {9 his resijence, 4419 St

Cathering reet west.  He never ralied ang dieg
late yesterday aftemoon,

. James miley was born seventy-me years agc
atRoscommion, ire lancd, and eceived his education ir
that place. As

PR yuthhe cime o Canada with his
parents, cettling ip Townnto, where he entered the

employ of Reford and Dillion, importers, which con-
tem remopved (0 Montreal in 1869,  In 1875 the firm
stated ¢

Steamship line and in the following yeay

M Bailey wags appointed marine Superintendent.

F0 WOTIR C0. INGREKSE]
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Bodge Bros. Will put 4 Cap of Their Own on the
Ma rket During the Present Fall.

2 Ditroit, Mich, Septernber 16—During the 12 months
;tded Augist |last the Ford Motor Co. mads a total
. - X

1,888 cars, which cmpares yith sbout 185000

can for te same i eagy
sz period of 1918, an iner
. I ne e Of $6,-

There g
Stats wh,
In g

el

few

b have shown
€S during the I
The e mpan

manufacturers in the Uniteq
anything like a 20%
ST troubled 12 months,
e \: :iscnl year ends September 3¢ ang
G Lo ‘I‘f\ mlltput for this perid  wi
: 2 'mAnl\ which. the managernent set as th
80al for this year. 3
It wouq g em W
Anq yith (e
Yon this g
With $5,00000¢

inerase

cross

ith general
advent of new
in

conditions as they are
anl formidpble comypeti ~
‘rganization of Dolge Brothers
¢bital, that the Ford Co. had set it~

5 impossible task (n talking about 890, -
) tm; oulput for 1915, Some 200l authorities ex
: ' -
2 h: At 915 mleg vill show the first recesion in
story o (he corportion,
Dodge :

Brothers for year

e ¢ haye been boung yp with
i OrEAanization, Drodacing parts includin
€ for forg cars, s
ThY spiit o from ¥

ord this sping and win pue
OV on the market {his oIl

pular priced car that Wil fuynish
the first pgnl rivalry that it ps eyer

BV car of el

9 {0 g,
% Beliveq to

1915 carang o
D earif 34y sules.wcnl
880y,
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