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THE CANADIAN BANK OF COMMERCE

Report of the Proceedings of the Annual Meeting of Shareholders 
Tuesday, 11th January, 1916.

Tl... forty-ninth Annual .Mooting of tho Shareholders of 
Hank.ng House on Tuesday, 11th January.

Tin- President, Sir Edmund Walkor. having takm tho chair 
Hiorotary, and Miser». Edward Cronyn and .1 E. !.. Pangman

Th, I'naldint call, d tt|ion tho Secretary to road tho Annual Ro|,ort of tho Directors.

Tho Uanndian Bank of Commerce was held In the

Mr. A. St. I,. Trlggo was appointed to act as 
worn appointed scrutineers.

as follows:

REPORT.
The Directors bog to present to the Shareholdora the 

November, 1916, together with the

The balance at credit of Profit and l.oaa Account brought forward

The not profita for tho year ending 30th November after 
amount! d to..............

forty-ninth Annual Report, for the year ending 30th 
usual statement of Assets and Liabilities:

from last year was .. 

providing for all bad and doubtful debts.
.. . .$1.117,763.27

2.352.035.95

$ 3,469,799.22

This has born appropriated as follows:
Dividends Nos. 112. 113, 114 and 115. at ten 
Bonus of one per cent, payable 1st June ..
Bonus of one per rent, payable 1st December 
Itoacrvid against further depreciation In value of securities held by 
War tax on bank note circulation to 10th November 
Transferred to Pension Fund lannual contribution)
Subscription to British Red Cross Society.........................
Balance carried forward...................................

per cent, per annum . $1,500.000 JO
.. . . 150 ono.01 
.. .. 150.000.00 
. . . . l.OOO.O'.M.OO
.. .. 122.906.97
.. . . 80.00J ) I
.. .. 6,4)9.00
.. . . 461,892.25

the Bank .. ..

$ 3,469,799.22

In accordance with our customary practice, tav 
provision mad, for all bad and doubtful debts es, ts of the Bank have been carefully re-valued and fun

n„,,!!Ul lliK y|,,r lhi' lla 11 •< opened the following now branches In Ontario: Boo, Ford and Wychwood I Tor-
bo, n , 'ol,dU ' ln'lBr>|,!’V c -M 8 ' .h,r”'ll h °|,, n'U *' llan,sllurt- N s- The fallowing branches have
,,,,! M!r, - 1 O (°umba: 'V"‘a ltoad «Vancouver). Pandora and Cook I Victoria); In Alberta: tilrouard
M,n.rcV AItà .nd r.t!iW«n vRf'; ,'n,: ln 0,n,ar;": |,nr' N^NIcoll; In Quebec: Nleolet. The branches at 
.Monarch. Alta, and Laird, Sask., have been closed since the end of the year.

Vour Director, do ply r, grot to record the loss by death during the year of one of their colleagues the late
the 'llink'in1,manvMrauîJïtiendf"r '“‘'"l ,A"hou*h a ""'".her of the Hoard only since 1911, Mr. Laird had served 
months ago h U» !,!, ?' ,nrly yfar" becoming tien, rat Manager In 1907 and retiring only a few
an irreparable ......  ,» ‘ItanTiÏÏHhTlYJk“com’muM^ a"" ln f°re‘gn '‘",1 h!" U"a'h ,s

During the year the audit required by Section 56 of the Bank Act has been made by the Auditors appointed 
i-la the Ifnli'Tlti"!" “n ", *?,d!,l"n ,n ,hl' U!,"al *“»P«:‘lon of the branches and agencies of the Hank Hi Can- 
of ou;";,:n,l;;^,r!ieiVnm,-H,r,,,,n "n" N"'‘f0l"-,la"" a"" men, „ of the Head Ofl.ee by, he

5 our Directors again desire to express their appreciation 
of the Hank In the performance of their

JOHN Alltl).
Ueneral Manager.

Toronto 31st December. 1915.

of the efficiency and zeal displayed by the officers
respective duties.

B. K. WALKER.
President.


