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THE BANK OF M O N TR E A L—Conti n ued
r° ™ p'Vt^stîtV thaMhis'h™ |l^.nll^,mî,lia,h^}l%ho!ît ! hut^his'' “£ '"Y hw"1 inv«'»"x« U> the black f„, ind„.try 

•winding the legitimate demanda upon 11» by our merchant result,? „ 1 hazardous, and the possible
o"r you'an’aâTn' ^ ** ftWEK dTLTd^Kft

p%.853.7» thT^y m oorreaponding'flale "rfi^hi ^ " imP",V,ne “

milli ho*„m,lll,’n dol,l»r" in sl|ph h>aus and of over thirteen in the e,J minwl in "f U|,WBrds "f ^MWO tons
war"1 d'",ara l",Rl '«— the outbreak of tt- '"fo?^ ''7i

ten»'» indeed zH'HI'SLrSrSÏr ' stoek-nudng

»:* in time °f—- - J,J„ Z
MUNICIPALITIES. ! fhe "rit'i..a‘l 7H^."|dand'Vh"1 hdal' vi d ï"'1' !*"" dmUfi'" 111

parlsl' wUh" $5 2^7n«tt^4ti<>'J "ih'"1 •B'017^2« B" «0™- lw" .v,'»r' •'“' «ilI, the higher l-Hel , vaihng'thl' vallm
( .«r A vérv l»fr!7'o ) 74. Rt tl'f. oorroapoiiding date last "f the grain produeed ia somewhat greater. More land «

..... jsuts&siyttsit inusa s.tAeenlTn "ihan^Tw "h!!, ?*ain“ th* le<’urit/ "f d'>benturea in "-n-age trill he under crop next year.

Sl£Er,F:aîlS'ti'ï,:: -KSSKiiïES-.......
Sr"*A «^tSAûrÆs JSasSSff-... . ——w-
setraSSTF5? ir'—F™- »jK^Taass-~*
'X,a'oniien!h,,^v'^llhi' W6“ r,wived’ Blld ™ most The North West Province, undoubtedly are

««"montioualy followed. I through a penod of stress, but with their gnat ans
IJJJJ? "tlli un<niltivated «anahlo of pnxiuwng vast
of'm.niide!!™' WC °°k 10 th" future w,th * ju'tlHahle n,«.un,

Tho <*atvh

\rariH-

I'lixsing 
NUt of

PROVINCES.
* now like to briefly recite to you the nit nation as

ire find it in our various Provinces. AUOn tts
PROVINCE OK ONTARIO n • • BRITISH COLUMBIA.

Cixip.1 h'aviTbeen^'qui'te'goiid^with*h*fjmlerately satisfactory continuous pro«pmjty,‘dlvelopmijnt 'anil exiîiiSon'in'biüdî

s££?^=*rt «nas-jst gj gLSSrazsrss- ssbr£s 
sSSEF-'’"1” “• r.au, Disript . .ÆSpS'Mï'æ ,s,,t::.Tr.r;
inlhê'tt'fnuT sfr w “ ^uetkm pn-s^aSSv1- ■w«Ti aiiunss gndail rner^hanF.Llrr “T'reasonably satisfactory, but over production, restriction in building orierations throiEdi 
mnwomTt m ' „ r tl"* ,l",'rV*""1 volume of business ->ut tCe W.wt, and American eompetitfon K “

, ? * waK"s »nd pay-rolls. It is estimated that the total mineral produdinn for lol lis inevitable “ ,na0"Ve' bUt * ,OW#r lBVel in l,ri<'"« 'd'iviTv^f 'ïhe ^melt^rs'^h '™N ''""T1"""' "I1*»1 t.h ' in-

PROVINCE OP QUEBEC. ”1 B,‘d,th*' uu.t,mt <>f hs" bwn grêàÙTdiminish^,""

tïarÆi*0f»rthesssTLJtusssi &.JL»utpeichhMb,vn
4:r u|.u™l conditions have h.s.,1 reasonably go,id euîudlwï"*1 Bn<l mUn""|,al "XP"'iditun. is of neces-ity l»,i„g

and demand frlnr^Onvd ^nùm a^’nr,™™"'"!,1'"; , The vi^ar HIM marke.1 an almost complete eessation
closing of the Baltic and the curtailment of themitïn RmldT "las'ulallon with a general diwline in values,
oonwK|uent up<>n mobilization. NEWFOUNDLAND
operande'iiTÆHd1 “hdTa^ûle*and"e^udr^'ZbeT'llndâré « bn""™1 ZÏ'taT ''oj^''wfoumlla",l, England’s oldest 
stimulated by onlers from abroad lln " are ■ "“/‘not be deseribed as altogether satisfactory.

Then, has >«een tittle movement in real estate but nominal „J«.H P,U, P “d,P“,PBr, i"d“",try «"ormal. The eat.-h of 
values have not appreciably fallen. ’ * | ^in ’*"»» staplei product of the country, has Ihs„i

J smaller than usual and the outbreak of war practically d.w
MARITIME PROVINCES i moratiztxl for a time the usual markets, resuliing in a slack-

a t sSüs ss SsSicmsss satew - .*• b-  ...- »—
may lie attnleu.sl to the fad that pn'.v?ouiUy then.' u'^n nH* fr*^H ®JJditl"n* in Newfoundland an. governed almost 
an altaence of inflation and fletilious parity and^êr w'T'-'i iJ"' ?"urn trom fishen™. hu«n,ws generaUy is fluently no severe naetion. l>rostH.nty, and conse- j affected disadvantageously this year and the immediate i,ut-

The farmers are more than usuallv pneus.mu. Th« .... i • * /"e*0.1?"." .'?1 „ Nevertheleas it is well to boar
crop has been large and of excelleni^iuaTitv 'but thi?P,™ m mmd that the Island s all ini|Kirtant product is a staple 
fortunately is off*, by the low pH^ ^ii„gbUt ‘h“ -

I


