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Submitted to the Shareho'ders atthe Annual Cen

eral Meeting held at the Company'’s Offices, 3 Toronto st.

Toronto, on Monday, the t wenty-third day of February, 1903,

In presenting heir Report, with the Iccomp-nzing financial
{he Directors have pleasure in stating that the year's

resul's, the seventh in the Company's history, were very satisfac-
tory, the figures indicating continued and substantial progress.

The vet income from premiume, af er deducting 7,816.22 for
reinsurance, was $118,535.25.

The income received from investments amounted to $1,704.19.

During the year the Company paid under its policies 1,451
claime, the total, after deducting $4,803.94 received from re-
insuring companies, amounted to $53,981.81.

The revenue account submitted herewith, after debiting all
charges and expentes, shows a Lalance of $16,414.16. This has

slatementsy

$8,000.00 to Contingency Account.

$2,180.00 in payment of Dividend No. b,

$744.15 unappropriated.

The Reserve Fund stands now at $28,000 and the Contingency
Fund at $8,000.

The Company's 3‘id-np capital is at this date $43,695.00, The
cecurities deposited with the Receiver-General at Ottawa are
$35,231.80.

The premium income shows an increase of $17,724.70 over that
of 1901,

All of which is respectfully submitted.

LARRATT W. SMITH,

b jplied as follows : ;
c;}:' r:l;' &00 g e President.
BALANCE SHEET
Droemser 31, 1902
_LIABILITIES ASSETS
SusrenoLpERs’ CAriTAL Ixvestep Foxos
2051 Shares eubscribed, $102,550. Bonds, City of 8t. John, N.B... ..$6,000 00 $5,112 50
Payments thereon sasees cesesse $43,695 00 w " Prov. of New Brunewick.. 7,600 00 7,880 25
Reserve Fund.eeass oo $28,000 00 «  Town of Woodstock. ... 5,000 00 5,075 00
Contingency AcCOunt,eesesssasass or 8,000 00 “  City of Brantford... . 5,000 00 5,100 00
Dividend No. 5, payable 1st Feb., 1903... 2,180 00 «  City of Toronto..eevuese 4,866 00 5,105 61
Balance Revenue AcCount, coses: sevsoess 734 1 «  Prov. of British Columbia 5,000 00 5,250 00
—— 38,914 16 “  Prov. of Manitoba. cevees 4,866 00 5562 59
Reinsurance accounts outstanding....evee 456 01 «  Province of P..L...e0es 5,000 00 5,238 60
$42,232 00 $44,324 46
Unisvestep Foxps
Deposit in Merchants Bank........ veneees $10,822 62
Deposit in Central Canada L. & 8, Coueeses 2,625 70
Cash on hand in office..csvees covans senens 1,499 59
Bills receivable and accounts receivable.... 1,760 71
e 16,608 62
Interest accrued ...... . . 1656 06
Ageuts’ balances..oe.eee s . 21,967 03
$83,085 16 $83,065 16
Surplus for 1902, c0eueeseresrarnanesnssconasssees $15,649 87
REVENUE ACCOUNT Brought forward from 1901 coven snsannovnneses oo '864 78
DecempEr 31, 1902, 10,414 16
Premiums received..oo «oo0. $132,624 44 | APPROPRIATION.
Lets rebatessecees sesessses 6,374 97 For fifth dividend...ove covesssosnss s $2,180 00
£ —— §126,349 47 To Reserve Fund..... .. vers 5,500 00
Interest received,oes.oavess 1,639 13 To Contingency ACCOUnt. .eevssvssanesss 8,000 00
Interest accruedsssasssvese 1656 06 et . S1000'
e e 1,704 19 e w—
Reservation from 1901 for unreported ) Balance unappropriated.oes coes saeranernsnrinne $734 156
Jostes (contingency account). ... 5,000 00 .

— ——$138,063 66
EXPENDITURES.
Claime paymentS.eeessvens. $568,7856 76

Contributed by reinsurers..... 4,203 94
: wepeistion . §5,901 81
Elevator Tnspections.....oees 366 50
Reinsurance.sseeses sasessoss 1,816 22
Sl Sl % T F
Directors' and Auditors’ fees.. 705 00
Agents’ commission, printing
and general expenses,...... 63,339 95
Provincial licenses, ete...... 1,204 ¥0 .
— e 56,339 76
——$117,604 29

| rig’igl, G. A. Stimson,

| tary, the President submitt
| Financial Statements and said :

| pany’s Seventh Annual Report, the

The following Shareholders were present : A. W. Thomas, Dr.
Larratt W. Smith, A, L. Eastmure, R. Shaw Wood (London),
K.J. Lie,htbourn. E. C. Boeckh, J. P, Steedman (Hamilton),
George W. Monk, R. Grass, J. Herbert Mason, Dr. William Old-
and 63 Shareholders represented by proxy.
bve chair was occupied by the President, Dr. Larratt W, Smith,

| and Mr. F.J. Lightbourn, the Secretary, acted as ecretary of

the meeting.
The notice calling the Meeti:f having been read by the Secre-

the Heport, together with the

Gentlemen,—I have much satisfaction in presenting the Com-
best, | think, in its history,

and again, as in previous years, in directing attention to the con-
tinued growth of its income and resources.
The gross premiums for the year, under new policies and




