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Ontario Bccident Insurance Company
SEVENTH ANNUAL* REPORT

held at the Company's Offices, 3 Toronto »t.at the Annual General Meeting
Monday, the t «only third day of February. IBO J.Submitted to the ghareho dere

Toronto, on
pr,«nting their Report, with the I &ÎÜÔ.00 In ^37^2  ̂5.

"2 teWTi. no. |28,000 snd the Contingency

^—............................................. ..

l.oen nvpli^l follow# .
$0,500.00 to Reserve.________

All of which is respectfully submitted.
LAR1IATT W. SMITH,

President.

BALANCE SHEET
Dsoevbeh 31, 1902.

ASSETS 

Iwvrbteii Emms
LIABILITIES 

Sbabeiioliibrb' Capital

:: ^jUSStt-r:»: : :
“ City of Toronto................ ‘•,866 00 5,105 bl
“ Pro,, of British Colon,hi. 5,000 00 5,2.,0 00

s’,000 00 5,238 50

2051 Shares eubscribed, $102,550.

mm »

asxttSKsœ»." SS «
Balance Revenue Account............................ 'a4 10

$43,695 00

“ Prov. of Manitoba. ■ 
“ Province of P.E.L..38,914 15 

456 01Reinsurance accounts outstanding, $44,324 45$42,232 00 

Unintested Feans
,$10,822 62 
. 2,625 70

1,499 59
Deposit in Merchants Bank ............ ..............
Deposit in Central Canada L. X S. Co.......
Cash on hand in office............................
Bills receivable and accounts receivable.... '•- 16,608 62 

165 06 
21,967 03Interest accrued. 

Ageuta’ balances
»83,oe» îe♦83,065 16

$15,549 37 
864 78Surplus for 1902................ ..

Brought forward front 1901revenue account
Dïcembib 31, 1902.

$132,624 44 
6,274 97

$16,414 15
APPROPRIATION.

Premiums received 
Lev. rebate-..........

Interest received..,
Interest accrued...

Reservation from 1901 for unreportid 
losses (contingency account)........

$2,180 00 
5,500 00 
8,000 00

! For filth dividend.............
To Reserve Fund..............
To Contingency Account.

$126,349 47
1,539 13 

165 06
$15,680 00

1,704 19 

5,000 00

$734 15Balance unappropriated

sSSfsiSsi «I:
ami Mr. K. J. Lighlbourn, the Secretary, acted as . ecretary of

^ThTnoBce calling the Meeting having been lead by the Secte- 
tary, the President submitted the Report, together with the 
Financial Statements and said : . ..Gentlemen,-1 have much satisfaction in presenting the Com- 

! pany’* Seventh Annual Report, the liest, 1 think, in la history, 
i Ltd Main. a. in previous yenrs, in directing attention to the con­

tinued growth of its income and resources. ... i
The grow premium, for the year, under new policies and

$133,063 66

EXPENDITURES.
$68,785 76Claims payments.................... .

Contributed by reinsurers........  4,803 94
63,981 81

366 60 
7,816 22

Elevator Inspections,
Reinsurance................ 8,182 72

706 00Directors' and Auditors’ fees..
Agents' commission, printing

em! general expenses............ 63,339 96
Provincial licenres, etc..........  1,294 80

66,339 76
$117,604 29

__


