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linn n( them is to lie jniiil an dividends to tliv share­
holders, lor such d’vidcnds arv often itibjccl to an 
income tax. The taxation of capital it one of the 
iih>»l object"«table of ini|i<i.ts; it i, the mo-l 
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a tax on i apitai ie to extinguish the capital 
ttInch ie taxed, the life IiIoihI of which it drain 
dni|i lit dn»|i. y car after tear 1 lie gniw mg die|»isilion 
• >f governmental anthoritiee to tax capital i. much 
Ik- deplored, as I icing a eign of the influence of so 
cialotic antagonism to those, who, by thrift, ht I nisi 
lies, emrgv, lit financial acumen, lit ciilcrprise. lute 
accumulated money, and who thereby have enlarged 
the productive and industrial resources of the countr,. 
faxing capital is a fiscal form , I killing the 
that lats golden eggs.
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ACCIDENT INSURANCE RATES.

The Accident Insurance Association endeavoured 
some time ago to get each company engaged in the 
business in ( anada to sign an agreement to charge 
eipiitablv rates We understand thgye are two wit 
ini|Hirtatit companies who have refused to join the 
majority. As it should lie in the interest of all com 
panics engaged in the business of accident insurance 
in Canada to sign such an agreement, we trust it 
will si s hi become “un fait accompli.'*
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TRUSTEES INVESTMENTS IN COLONIAL STOCKS.
Since the Colonial Stink Act of usai was final!v 

|Kissed ill August last, the public have been awaiting 
with interest the Treasury's announcement of the 
ditions under which trustees may inw-t m colonial 
stcx ks i III I ten inlier 141I1 last the long expected 
< >rdcr relating lo this

THE LAW RE STORAGE OF EXPLOSIVES.
I he interests involved in the ease of the explosion 

ami fire in New York, which is becoming known a. 
the I arrants “case." and so large, so far reaching and 
'<< imporlant to underwriters that there is the utnlo-t 
desire to learn what are its legal aspects The under 
writers claims amount to over one million dollar., 
and the heirs at law of the unfortunate victims of

uii|H>rtant matter was pub­
lished m the "l.ondou Canute," as provided for i.i 
sccti.Ni 2 of Hu Vet I he < filler is a. follows:—

ftrv |>l.-n«ol to pr,„ rlls 1 h.- mil..» lueI hit I MN'Ijllll

the disaster will bring suit for damages if it is dis 
closed that there i« a good ground for action against 
the firm on who-e premises the explosion occurred 

Mr Stevens, profcs.or of insurance law in the New 
V ork l mversity I .aw School, has made the following 
statement : " flic insurance companies anticipate evi 
deuce which will show that Tarrant A Co. had 
their premises explosives in ipiamities prohibited 
lo law land in excess of what the jicrmit granted the 
firm actually called fori, and thus 10 maintain that 
the policies are void, because of the stipulation to 
the standard form of policy that 'this entire polie,, 
'hall In void if the hazard lie increased by any 
within the control or knowledge of the assured.' The 
ii«|iirst i. also being attended In attorneys for th 
administrators or legal representatives of
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killed In the explosion, in the hope .d discovering 
grounds (or action against the firm. A very recent 
ease in l.nrrp.wil. I nglan.l, known as the St' Helens 
explosion- ease, where a large quantity of chlorate 
of Mash exploded after a fire had been raging for 

mimites in the factory of the l/nited Alkali 
( ■ mi pain, causing damage to the gas works of the 
St Helens CorporatiiNt. located opposite the alkali 
factory, holds the alkali company liable to the 
I » .ration for negligence, in that the company did not 
lake all reasonable
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°*re and precaution to prevent 
accident by fire and explosion fur explosion) in «lie 
manufacture of chlorate of Mash This case, while 
important a. Iwaring on the question of the liabiliiv 
<d I arrant A Co. for damage in the neighbourhood 
(should they he shown to have been negligent) is 
chiefly valuable t.» tliç insurance companies because
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