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HkE INSURANCE IN CANADA FOR .11 YEARS 
FROM 1*6» TO 1*9».
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t»f an army
>f whom exercises almost complète sway over Ins 

,articular territory, ami the substitution <>f a system 
we have in the Dominion of

one <

of supervision such as 
Canada, is a change so desirable that the only thing 
requiring discussion is the ht ‘t and quickest wav of 
bringing it about. That the important work of ex- 
vrvising judicious -upervision over the companies will 
he more efficiently and intelligently |>erformed by a 
well-equipped national bureau than by the mcddle- 
-ome ami incompetent inquisitors sometimes appoint- 
vtl as examiners seemed to us absolutely certain, and 

thought that when Congress was made well aware 
of the national importance of the insurance interests, 
and the danger of allowing such interests to l.c im
perilled by the action of ignorant or corrupt officials 
in any particular States, prompt action of 
would surely follow.

lint in discussing insurance supervision, the “In
dicator," of Detroit, claims that the present system 
in the United States is satisfactory, anil that it is only 
the methods of appointing siqHTvisors which is faulty. 
The article is a strong and sensible criticism of the 
appointments made after every political change in 
the different States. The writer of the “Indicator"
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article says:—
"Not a little has been said and written regarding 

the comparative merits of State and National super
vision, and both plans have their champions. In our 
opinion, however, such discussion is practically value- 
!c>. for the reason that National supervision will, i.t 
all probability, never he a reality. Stale supervision, 
however, like the poor, we are liable always to “have 
with its," and that is the thing underwriters have 
most concern with. Now the functions of Slate in
surance departments are clearly defined by the laws 
which created them, and consist, in a word, in a careful 
and thorough oversight of the insurance business. 
To protect the people against the machinations of 
irresponsible ami dishonest companies by refusing 
to license them, and. so far as may be, p* venting 
their operations, and to compel those amnorized to 
transact business to conqilv will! existing laws, con
stitute. in theory at least, the work of the departments. 
If they accomplish this, they are of great value; if 
they d<> not. they need remodelling. Theoretically, 
the plan is all right, and every way desirable; hut, 
practically, it is n.K infrequently a lamentable failure. 
.. company, for instance, receives a “thorough ex
amination" at the hands of an insurance commis-ioncr 
and is pronounced all right, while it may he just on
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