Jury 20, 1000

FIRE INSURANCE IN CANADA FOR 31 YEARS
FROM 1869 TO 1899,

Premiums received and losses paid, arranged by Companies.

Preminms 1 ald Per cent,
Name reeeived Lonses to
' T . Vreminme
Camadian Companies., §

British America, covvevevees
Canada Agricu'tural
Canada Fire..... ...
Canad an Fire
Citizens’, .. 0e

Dominion 190,242 77.96
Eastern., .. RRE ML) 70.78
*London Mutu - 3,6 ol 71.50

Mercantile. ... ..
National Fire.....

Ottawa Agricultural,
Provincial ..
Quebec. ...

Royal Canadian
+Sovereign, ...

194,561

SIadacona, ..o coeveiarinnen l
Victoria-Montreal.... coveee 41,853
Wesern.oovcovemsoossscons| 9,380,017

TOMl.uesvoromrenesnss| 34,946,733
British Companies,
§A1bion Fire Ins, Association
Alhance .
Atlas ....o00
Caledoman, ...
City of London, ...
Commercial Lmon,.
Fmployers’ Liability,
1Glasgow and London. ...
Guardian . ..o oveievenne s enee
Imperial. ... . .
Lancashire.covuunanes
Law Union & Crown .
Liverpool and London and
GlobRe. e covsmsnssnnnees
London ¢+ Lancashir
! ondon Assurance. ..
Manchester. .o aees s
National, of lreland, .
North British .. .

14,00
9

Norwich Union. .
Phaenix, of London

|
; M
Scottish Imperial. . .ooee cous L \ 450408
Scottish Union & National .. i 1,15 2 5
Sun Fire Office....ovivinnnns | 7 7 69,45
Union Assurance 1,780,270 | 1,047,990 | 568,87
United Fire  oovevvsnsvanas| T8 A77 | M40 T6.4T

66,606,052 68,04

Total.eessacens sonvens

Awericam Companies,

HANR coseaes sssse sevos T1.41
Agriculu ral, of Watertown, ... 65.49
American Fire... ... 15.67
Andes oovvevaen 1803

Connecticut , . MT.64
Hartford . . . 2,286,217 63,14
BICMIC.oes vovecnane sososons|sannse ve o0 60,691 Laiiiien
Insurance Lo, of N. America., 815,680 548,180 67 21
Phenix, of Brooklyn......... ) 905194 67,15
Phonix, of Hantford . 1,216,751 77.89
Queen, of America..ive oo 1,397,834 | 59.98

Total,voaeeiinns veeese 15,709.260 | 10,533,207 67.05
Canadian Companies. ... .... A 70.23
lirtish " sesnseee] 91,828,187 68,04
American L cecesess| 18,709,260 67.05

|

Grand Total......oovood| 145,479,180 | 101,634,769 © 68,45

* Formerly the Agricultural Mutual, t Formerly the fsolated Risk
1 Not fneluding §1 for re-insurance of risks of the Sovereign Fire Insur-
ance Company. § Furmerly the Fire lnsurance Association,
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UNITED STATES INSURANCE SUPERVISION.

We have frequently advocated in these columns
any change likely to put an end to the frequent dis-
putes between the companies and the insurance com-
missioners appointed by the numerous States of the
Union to supervise the insurance business transacted
by the British and Canadian corporations  in the
United States.  From our point of view, the abolition
of an army of commissioners or superintendents, cach
one of whom exercises almost complete sway over his
particuliar territory, and the substitution of a system
of supervision such as we have in the Dominion of
Canada, is a change so desirable that the only thing
requiring discussion is the best and quickest way of
bringing it about. That the important work of ex-
ercising judicious supervision over the companies will
be more efficiently and intelligently performed by a
well-equipped national bureau than by the meddle-
<ome and incompetent inquisitors sometimes appoint-
e as examiners seemed to us absolutely certain, and
we thought that when Congress was made well aware
of the national importance of the insurance interests,
and the danger of allowing such interests to Le im-
perilled by the action of ignorant or corrupt officials
in any particular States, prompt action of some sort
would surely follow,

lut in discussing insurance supervision, the “In-
dicator,” of Detroit, claims that the present system
in the United States is satisfactory, and that it is only
the methods of appointing supervisors which is faulty.
I'he article is a strong and sensible criticism of the
appointments made after every political change in
the different States.  The writer of the “Indicator”
article says:

“Not a little has been said and written regarding
the comparative merits of State and National super-
vision, and both plans have their champions,  In our
opinion, however, such discussion is practically value-
less for the reason that National supervision will, in
all probability, never be a reality.  State supervision,
however, like the poor, we are liable always to “have
with us,” and that is the thing underwriters have
most concern with,  Now the functions of State in-
surance departments are clearly defined by the laws
which ereated them, and consist, in a word, in a careful
and thorough oversight of the insurance business.
To protect the people against the machinations of
irresponsible and dishonest companies by refusing
to license them, and, so far as may be, p- venting
their operations, and to compel those autnorized to
transact business to comply witn existing laws, con-
stitute, in theory at least, the work of the departments.
Ii they accomplish this, they are of great value; if
they do not, they need remodelling.  Theoretically,
the plan is all right, and every way desirable; but,
practically, it is not infrequently a lamentable failure.
v company, for instance, receives a “thorough ex-
amination” at the hands of an insurance commissioner
and is pronounced all right, while it may be just on
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