r:r‘ oy LY 4 B A B R RS L o S Ll e L 3 R s b bl g o ot WL E
o

MONTREAL, May 16, 1919 THE CHRONICLE No. 19 4908

THE OLDEST SCOTTISH INSURANCE OFFICE FOUNDED 1805

CALEDONIAN INSURANCE (OMPANY

Extracis from the One Hundred and Fourteenth Annual Report
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FIRE DEPARTMENT

Net Premiums for 1018 (an increase of $366,040) . ... .......ooiiviieiinitiiiieesverniririrnesiosnseeenss $3,102,693
Interest on Fire Funds

$3,177
Deduct—Losses—48.96 per cent . ehvivassiesiiantee, DTS
Commission Expenses and Taxes—35.90 percent. . ......... X

Increase in Reserve for Unexpired Risk, being 34 per cent. of above $366,040. . . .. ..
Surplus on Year's Trading carried to Profit and Loss Account. ... ...................ociiiieieee.. . § 419,057

The Balance at credit of Profit and Loss Account forward from last year after providing for Dividend wu‘ 703),71!)
To which has been added: —

Surplus on Year's Trading as above. .................o...0. " cenprr vt bRt EFesh 419,957
Transforred from:—Accidont Insurance Aecount. . . ...ocovoviviiiniviiiniininieinieiies ' 10,000
Ewployers’ Liability Insurance Acecount . . 30,000

Balance of General Interest, ete., and Shareholders’ proportion of Life Profits for Qunquenmum 47,471

Less—Income Tax........ ) ST b 174, 8 N DR DS LT 86,5660
Written off Investments. . /e R LT T 30,
Transferred o General Insurance ACCOURt. . .. .. ...oooovorersiesieieeenns cooo 125,000

At oredit of Profit and Loss Account 31st December, 1918. . ..

FIRE INSURANCE ACCOUNT 1918

Amount of Fire Insurance Fund at the begin- Claims under Policies paid and outstanding. .$ 1.519,073

ning of the year: — ORI (1% 2 i 5t eB sl on s 5o va ¥s 583,627
Reserve for Unexpired Risks .. ... $ 030,155 E omlmulo;l M + 517,587
Additional Keserve . .............. 1,000,000 « b s =

——— $1,930,185 Contributions to Fire Bnndeu pinsaes 12,728
R i v i kb ca s s ve Siies M,. 832 pomprrer
Less Re-insurance Premiums . 1,257,139 $2,032,015
— 3,102,603 Carried to Profit and Loss Account. ... ...... 419,957
Interest, Dividends and Rents (leu Income Amount of Fire Insurance Fund at the end of
 * Srpoipe i N R 74,939 the Year, as per General Balance Sheet:

Reserve for Unexpired Risks, being 34
per cent. of Premium In-
come for the year........... 1,064,915
Additional Reserve. . ......... 1,000,000

Life and Annuity Fund .. 3 LUl e e
Heritable Pu.any Reserve Account. . | NIRRT T G 150,000
Funds 31st December, 1918 b, |y e e $23,066,193
C—————
(85 taken as equivalent of £1 Sterling).

Canadian Branch Office: Dominion Express Building, Montreal.
JOHN G. BORTHWICK, Manager for Canada.




