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NEW YORK EXCHANGE:

Market Generally Heavy, Dull at
the Decline,

SPECIALTIES DEPRESSED.

Standard Shares Hard to Depress.

New York, Sept. 28.

Tobacco made another bad break
to-day and broke away from the
start. The first low point reached
was 130§, from which it reacted to
144, from this pointit steadily ragged
with oue or two feeble rallies, to 127
and closed at 1277, a decline of over
6 points.

Sugar seemed to resist all attacks,
and though irregular, closed with a
gain of 1{c.

Rubber was erratic, opening Ilc
down, it sold almost immediately 1}
up, but from this it reacied to 3c.

All specialties were attacked with
considerable wsucce s and a great
many stop oiders were recovered,
The standard shares resisted all
attempts to break them, and though
lower than tast night, met good buy-
ing orders on all declines.

MORNING OPINION.
New York, Sept. 28.

Break in Tobacco and weakness in
Sugar brought general selling. Much
talk of probable unfavorable effect of

_election tends to make the public un-
easy. Considerable commission
House liquidation and sentiment con-
gervatively bearish. Twenty active
stock back to low point, and prob-
ably go lower.

MARKET.

Outside of deprcssing influences in
Industrials temper of the room be-
came more bearish and stiil more so
when the Aug. statement of Atche-
son was published.

THE SITUATION.

Although there are plenty of Bulls
on situation in long run, the room
ig inclined to believe technical con-
ditions are against higher prices and
market would be healthierif the pro-
cess of elimination were.continued
for a little while.

MONEY.

The tendency of mone
be towards lower rates.
Exchange firm.

appears to
oney eusy,

York, Sept. 28.
London continues dull. Consols
firm, Reading and the Pacifics are
strong, while St. Paulis lower.
Arbitrage houses with probably do
little or nothing.

SUGAR PRICES.

The American Sugar Company re-
duced the price of the whole lisy {e,
except for Nos. 4, 5, 6, aud 12, which
they reduce 3-16.

There seems to be good support to
Sugar around 117. Market nervous.

TOBACCO.

Financial articles in the News
papers aud news slips are mostly
taken up with a discussion of the
causes for the break in Tobacco.
Denials are plentiful that there bave
been any pools in the stock, but there
is no doubt a large interest has dis-
posed, of its holdings. Opinion in
the ro )m was that considerable sell-
ing was for Mr. Keene. It is reassert-
ed that negoteations are still in pro-
gress for purchase of other com-
panies, but this is not likely to cause
a rally in the stock. An additional
issue of stock to pay for th m would
of course, result in a depreciation of
value of stock already outstanding.

BURLINGTON.
The Journal of Commerce revives

the story that a refunding bill for
B. Q., is in contemplation.

SUGAR AND TOBACCO.

Price of Sugars probably be reduc-
ed to-day or to-morrow fractionally
certain one large interest =old out
Amc:rican Toba co holdings, but no-
thing weong with the deal for com-
bination of plug compauies.

ATCHISON.
Rreak in Atchison on unfavorable
Augusi earnings.
PACIFIC.
Good support to Nor. Pacific sto. k.
Company charged $100,000 for im-
proveme t out of August earnings.
PEO LES GAS.

Qonsiderableselling P.O. on rumors
additiunal securities be necessary.

LONDON

London has been a moderate buyer
of Northern Pacific common and
Pfd., and Atchison Pfd.
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FROM OUR SPECIAL CORRESPONDENT.
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Puts and Calls for Sept. 29 :
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Curb, 1

New York, noon. Sept. 26.

At the opeving prices were irre-
gular and there was considerble
nervousness P.O., Sugar American
tobacco and Rubber were lower, and
declined under decided selling pre.-
sure. There was no particular news
affecting values but the street was
gtill bearish. It was evident from
1he course of prices during the last
hour that they had overdone it.

SUGAR.

In sugar, around 117 there was
some support, and the loaning rate
of 1-256 caused some covering of
shorts.

New York, Sept. 28.

Henry Allen sold 100¢ Tobacco, and
is offering more for sale.

Henry Allen so'd 2500 Tobacco in
all, and is offering more.

Earnings B. R, T. yesterday, in-
crease $2,914,

TOBACCO.

The course of American prices has
been very erratic, afte: selling down
in eariy trading it ra:lied sharpy
aud then declined again. The buy-
ing However is better than theselling
and it is a sign ficant fact that when-
ever thé stock advances, the same
houses make strenuous efforts to de-
pres; the price without gelling much
stock.

OPINIONS.
On the whole buyin -
better that the selling s
The: e appeared to be a good many
supporting orders on the early de-
cline. Aside from this fact there
seems to be nothing in the immediate

situation to influence prices towar
a higher r.nge. » d

PEOPLES GAS.
Chicago, I11., Sept., 28,
The feeling in Chicago is very bul-
lish on Peoples Gas. The general
opivion is that the deal with the
atural Gas Co. is very favorable to
Peoples Gas. They have the money

to spend, and are gu .rant
big interest on'tt, Lo e

.
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