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LFIRE INSURANCE NOTES. | hard, the promoter add manager, said that,’ with policy

holders located all over the country, this Could not be effec
tive. Nor did he believe m "playing to the gallery or try
ing to humbug the people by pretending t<> give policy- 
holders a vote where such vote could be given only par-, 
tialjy. In 1890 or 1891 there was a small impairment of 
capital, but this was wiped out a year or two ago; and sthce 
then the surplus has steadily increase^. > ' rj

:
1Goderich Lumber Company’s sawmill at Goderich has 

/ been destroyed by lire. Loss $1*5,000, partially insured. .

The Western Assurance Company has received so many 
subscriptions to ordinary stock that it will be unnecessary 
to issue preference stock. Shareholders have authorized 
the sale of the balance o( . unsubscribed ordinary capital, 
amounting to $500,000. *

The building in Montreal occupied by Desbarats & Co., 
engravers. B; Plow & Co., boolc-binders, Smith & Me- 

■ Keown. shirt manufacturers, Scott & Hayward, printers, and 
J. F. Holdsworth's cloth finishing works, was on Friday 
gutted by fire at loss of $50,000, covered by insurance.

V

Fire Record ifor the Half Year
Statistics of fires in Canada and the United States for 

the first half of this year show an abnormal total of dam
age, owing to the San Francisco calamity. For June only, 
the total of damage was $13,950,650, and for the six months 
$3673665,550. The following table shows the losses by 
months fpr the first half of >1906 and a comparison with the 
losses for the^ame period in 1904 and 1905:

>1904.
J. $«1,790,zoo

90,051,000
... 13,212,150 
... 23,623,000

15,221,400 
... 10,646,700

l 11906.1905
$16,378,100

25.591,000
14.715.400
11,901,350

WANTEQ—A thoroughly com
petent endorsement clerk for 
Head Office (Fire). Position 
permanent.. Apply, atating ex
perience, to

i • ,
Care of “The Monetary Timea.”

Jamary .. .
February . 
March . . . 
April 
May . . 
June . .

$17,723,800 
’ 18^49.350

18,727.750
292,501.150

16,512.850
13,950,650

1
! ;

$1 %736.250
irÿ89,8oo

v*
Total 6 months. .$172,534,450 $93,111.900

During June there were 263 fires resulting in damage of 
$10,000, and over. Tfoe Canadian record was :—Nicolet, Que., 
church and convent, $450.000; Winnipeg, hotel, $75.000; To- 
routo, gasoline launch, $10.000; Hamilton, church. $so,ooo; 
Chicoutimi, Que., pulp-mill, $17,000; Nicolet, Que., church 
and convent, *165,00»; Sandon, B.C., several dwellings; 
$124100.

«tee

. “Fire,”$367.665,550 ■
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TO MANUFACTURERSTHE INSURANCE INVESTIGATION.

The first examination conducted by the Insurance Com
mission of a fraternal association was of the Ancient Order 

. of Foresters on Monday, and developed little that 
already known. 'J * )

Expenses 1 were shown to be reasonable, 
premitims to be from $3 to $5 per year lower than in the 
ease of the old-line comnanici. this reorcsenting the differ- 

ln expenditures. The insurer, however, paid this in 
, another form, that of dues in payment for the social ad- 

of the Order.
Tue- increase in rates recently charged had given; rii

NEW WESTMINSTER, B.C.. offers excellent >
opportunity for manufacturing in the Went. 'Its 
fresh water harbour with Canadian Pacific and 
Greet Northern Railways gives unexcelled dripping 
facilities. Sites on the Fi

was not

and the
;

River with connection . # ■ *
to both Railways are available at low price. Opening 
for needy all kinds of manufacturing, milling, ship 
and boat building, fishing, mining and agricultural
requirements. For farther information apply to

■ • r 1 .
A. E. WHITE,

Secretary Board of Trsde,*New Westminster, B.C

. lie increase in rates recently charged had given; rise to 
' COB«d«rable dissatisfaction among members, but thire was 

no doubt this increase had been absolutely necessary in 
°oi*r to prevent going out (of business. A new Maternal 
hU^'?“i0n can °Pcrate on- Iqw rates for a time, bet new 
Wood has to bé brought in continuously, and sooner or later 

have to go up.
... William Williams, the secretary of the Oitder, in

15 conncction stated he did not believe in assessment as-
W*UCe. which was* faulty and weak. an<| would ultimately
if out He was very emphatic in stating that no rebates

were allowed to any one.
, On 1 uesday the Commission took up the Central ’Life

I ç GutlPh' ' Interest centred in the doings of Mr. J. W.
pence, its organizer and* general manager, who grained a

nwjwity of the proxies and a controlling interest. 
a mj?me ^rculiar loans to directors, including one of $4,000 

nOS. Crawford. Xf.P. P.. the then president, on At# owti
promissory note, were unearthed To float the ” Cen-

• j 7 directArs* took $100.000 of stock. and
»n Government that the, sfoct was -
A *°ld 'Yhen aDPlications came in some 9f the
r.1 Vk r< had stock irave authority to____
Ji u*T,nt and M»i*n it to applicant*. “Thi* wav done.”
-, *îr Spence, “simply to get into the Qntario Govern- 
_ . MUfll*. In T004 thé total receipts ftom inter Jst and
huT* ' °Vh<r Ccmral were $$ft.oop. and the ex-
of Wer<* J7®000- The impairment of capital at the end

> 1^. was $.1^.000. During the four years ending Decern-
t, "Xft‘ V. had <-232 policies amounting to

i 788 policies. amounting' to $$.,1.750

. 0LV,. ?r lap,e 66 per-cent. No actuary wax rm-
' company could not afford on*.

W.. f fUtnilJltion of the Dominion Life. XVaterlho. on 
iwNatli ■ 'Irvciooed the admission that the company had
amW' ‘«0. ^an*rt bqriHs. not knowing theta to be nn-

dos.i 7d’ .^hrn ,!l'< W3« pomted out the bond* were di<-
of- A* to policyholders having notes, Mrj Tho». Hil-

K.’ »
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HEAD OFFICE FOR CANADA .

MONTREAL i1. *
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The first four months of this year showed an increase 
of OVER 70 PER CENT, in new business 
over the corresponding period of last year,

r -

Liberal Contracts to Suitable Representatives.

B. HAL. BROWN, Gen. Mgr.
-
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WEST INDIA LINE STEAMERS
•ail from Halifax every alternate Monday for Bermuda, the Brilieh West 
Indies and Demerara. and on the first and icth of each month for S*ntiago' 
de Cuba and'Kingston. Jamaica.

Special discount* allowed Canadian Travellers taking the trip with a 
view to extending trade relation* with the Islands.

.FMCKFORD, & BLACK,
HALIFAX. K.S.
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