Rarge Buying Geders
Enhanced Various
Popular Issues

Rails, Steels, Etc, Drifted Aim-
lessly at Opening of Market,
Coming Forward at Close.

New York, Nov. 9%-Large bdbuying
orders from specuintive sources came
into the stock market over the elec-
tion day recess and prices ol various
popular issues, especially oils, steels
and kindred shares were substantial-
Iy emhanced. The broad demand for
olls was materially assisted by more

advances for the crude products In
almost all parts of the country, par
ticndarly Texas, Oklahoma, Louisiana,

the Middle West and other large pul!
ducing centres.

The case of Mexican Petroleum,
however, which dominated the market
at & net gain of Tl points, the move
ment was based mainly on technical
«<onditions, the shorts paying heavy
toll.

Rails, steels and issues of like des
eription drifted aimlessly for a time
but came briskly forward in the last
half of the session. Purchases of}
jhose stocks were accompanied by the|
weekly surveys of tfade authorities|
which emphasized the more hopeful
feeling in that industry. Shares of
concerns which may reasonably hope
to benefit by increased holiday busi
ness, such as the department stores,
algo strengthened, but tobaccos and
several of the more obscure special
ties were heavy or irregular. Leade
were undeterred by the rise of call
money from 5% to 6 per cent in the
final hour, many closing prices beir
&t or near the day’s top levels. Sales
amounted to 865,000 shares

Cables stating that Germany is pre
paring to meet her next reparations
payment accounted for the moderate
ally in marks, first in London and
then here. Sterling was firm, but re
mittances to most of the other Allied
wountries were moderately lower on
small trading. Of the neutral coun
tries, Danish bills were very heavy
and far eastern guotations continued
10 ease,

Liberty and most other active bonds
were irregular on further profit tak
ing, the 'nternational group also show
ing no marked trend. Total sales, par
salue were !1- 76,000

N. Y. Quotahons

iCompiled by McDougall and Cowans

58 Prince Wm. 8t.)
New York, Nov. 9
Open High Low Close!
Al Chem 465 463 46%
Am Can 30% 31
Am C F 182% 136%
Atchison 86
Am lLoco 93
Amh Bugar 55%
Am Smelters 9%
Asphalt 3%
Wm Sum 3%
Anaconda 2%
Atl Gulf 304
Am Wool 7 TT%
Beth 3tl B 6l 67%
Bald Loco 0084 H4%
8 and O 37 Y
‘an  Pac 114  114%
Corn Pro 878 885
¢ and O ) A
Chino
ue  Stl
en Lea
hand
irie Com 2
ond Jom i0
Gen Mots 11
i N Pud (k]
Houst O1f1 8
ins Cp § 36 o4
nt Paper ) 5 o3
Indl Alcl 441, 4% 44 4404
lavincible 0 103 10Y, 104
Kal Spg 0% 4 101, 40%
Ken Cpr %5 PR ¥ By
fack Stl Y, 41y 40 My
Mex Pote \u;:.‘ 181, 107
Midvale 424 1 4
Mo Pacific 184 81 4
NYNH&HI 14 13%
Pac Oil 46 6% 453
Nor Puc 77 1944, 76%
Pennsylv . 3 % %
Pan Amer WY 48% 469, 481
Plerce Ar 43 14%  14% 149
Punta Ser 28% 29% 281 291
Reading . 0% % 0% 111
Re Stores 49 0% 48% 5014
R Island WY 32% 32y 398
R 1 and 8 0% 51% 50 61
Roy Dutch 19 Y, 4 50,
Sine Oil . BY 23% 28y W~
South Pac 8% 9% Ms, 79
South Ry 19 19 19 19

!Some selling

Losses And Gains
Evenly Distributed
On Montreal Market

Former Were Heav:er How-
ever, Ranging from Frac
tion to Five Points.

Montreal, Nov. 9—Losses and gains
were about evenly distributed in to-
day's tiading ot the local market,
but the f@'mer were the heaviest,
ranging from fractions to five points
This latter was in Ogilvie, and repre-
sents the advance or part of it, made
yesterday. The olose today at 1.50
is, however,
price. of 1.65
weeks ago,
The biggest gain of the day was in
Hillerest Collieries which sold up
2 34 to 64, and thus recorded a new
high for the year. This stock has
steadily advanced since July 11 last,
when it sold at 60, Other gains were
in Ottawa Light, Heat and Power,
which sold up L 7-8 to 67. National
Breweries which maintained market
leadership with a moderate amount |
of business, showed an advance at
the close of 34 at 68 1-2. Some sell-
ing was reported in Steel of Canada
which was also moderately active,
but later firmed to 64, up half a pont,
appeared in Detroit
United  and the *stock closed 1 1.2
down at 62.1-2, and Shawinigan was
a point lower at 1.04,

at which it sold two

Papers Quiet.

The papers
gained 1-2 to 26 and Spanish
preferred was 3-4 higher at 78 34
with the common unchanged at 68 3-4,
Howard Smith sold a point down at
i8 and Abitibi closed unchanged at
32 12

The one feature of the bank stocks
was the sale of 36 shares of Toronto
two points higher at 188,

Activity and further strength were
wted in government bond igsues, ad-

were quiet Brompton

1-3,

vances being general throughout the
list. Total sales: Listed, 4,160; bonds
$204,660.

e e e

Montreal Sales

(Compiled by Mrl)mumll and Cowans
(8 «Prince Wm. St.)
Montreal, Nov. 9.
Morning Sales
Abitibi-—00@82% ; 50@I2%
Atlentic Sugar—86@31; 20@303;
25@30.
Bromptou—10@ 26

Peoter Lyall—106@ 06
Can Converters-—10@71

8 8 Pld—60@54%

B E 2nd PId—60@21%; T6@21%
Howard Smith Com—25@78
Dom Bridge—50@79.
Detroit United—25@63%
126@62%; 26@62%

Gen Electric—100@ 96

@ l

@628 ;

Montreal Power—5@84
Nat Brewerles—15@57% ; 186@58.
Ont Steel—26@44.
Quebec Rallway-—69@24
Spanigh Rliver Pfd-—-80@78
Steel of Canada—110@63%; 60Q
HO@B3Y%; 100@63%.
Smeting—10@19.
Shawinigan—126@104 .
Winnipeg Blectric—10@38: @87
1022 Victory lLoan ™, 40
Vietory Loan 98.10; 98.28,
Victory Loan 99.85,
Victory Loan 98.60
Victory Loan 97.50
Victory lLoan 06.66 96.60;

War Loan 95.25
War Loan 93
War Loan 98

1937

Afternoon Sales

Abitibi
Atlantic
25@31 %
MeDonalds—100@ 1256 ; 40@12
Bell Telephone—4@ ”M‘ 2; 10@105
Peter Lyall—10@fé,
B E Common—20@8
Can 8 8 Pfd-—25@56;
Howard Smith Ptd
Can Cement Pfd
Nat Br uur‘r
50@58%%
Riordon
Spanish River Pld—24@77%
8% @T8%.
Steel of Camada—66@ 64
Toronto Ry-—-6@68% .

ltalia;lul;wyen
Spring New One

Go on Strike Because of Lack
of Work.

Rome, Nov. 9~The lstest

20@
Sugar-

2%

50@B1%: H@31%

ion
’ﬁ‘sl.
25@

00 @58 %

il

25@87.
5@58%;

1.14174‘
2@

still well ahead of the P

Winnipeg Wheat
Market Acted
Irregular
of Pit Trade Not
But Undertone In-
to Firmneas.

Winnipeg, Nov. 9—The local wheat
market was acting somewhat irregular
today with prices showing a spread
of about 2 3-4. The volume of pit trade
was not large, but the undertone was
inclined» to be firm. Hedging sales
'which were liberal around the open-
ing, were fairly well taken care of by
the existing demand. Futures closed
half to 3-4 cents higher. There was a
good general trade in the cash wheat
market with a fair demand for Num-
bers 1 and 2 Northern, Offerings
were more liberal with premiums an-
changed. Coarse grain futures were
all bigher today in sympathy with
wheat, Cash’ coarse grains also were
more active and the demand for cer-
tain grades was much better,

Volume
Large
clined

Wheat close: November 109; De
cember 104 5-8; May 110 1-4.

Outs, November 41 1-4; December,
39 144, May 42 14 asked

Barley, November 67 05-8 lnd De
cember 656 7-8 bid; May 59 1-2 bid

Flax, November 175; ‘lh-m ymber
178 3-8 bid; May 180 1-2 bid.

Rye, November 88 1-2 bid; Decem-
ber 80 1.2 bid; May 84 12 bid

Cash prices: Wheat No. 1 hard

110 34; No. 1 Northern 110 1.4; No.
2 Northern 107 1-4; No. 3 Northern
02. No. 4, 97; Npo. 5, 91; No. 6, 83; feed
73, track 109,

Oats, No. 2 cw 41 34; No. 8 ow
32 7-8; extra No. 1 feed 38 3-4; No. 1
feed "37; No. 2 feed 34 1-2; rejected
31 1-2; track 41 1.2,

Barley, No. 3 c¢w 57 7-8 No. 4 cw
63 3-8; rejected and feed 76 7-8; track
67 78,

Flax, No. 1 nwe 176, No. 2 ew 171;

track

condemned and No. 3 cw 145;
176.

Rye, No. 2 cw 83 34,

it S —

Loan From America
Asked For Germany

Dr. Dernburg Offcrs Plan “t
Save His
Ruin.”

o
Nation from

Berlin, Nov. 9.—(Associated Press.)

~Dr. Bernhard Dernburg, who has
held the post of Finance Minister and
was Colonlal Minister before the war,
discusses the German economic situa-
tion in the Tageblatt, and outlines a
plan, which he ‘declares, is the only
way to sAve Germany from financial
ruin and “the rest of the world from
wage slavery and. business instabil-
ity.” His plan embraces the follow-
ing points:
First—That the Unijed States grant
to the Entente Powers additional time
on credits and advance loans to the
Central Powers for the purchase of
raw materials,

Second—The declaration of a ten
year moratorfum on CGerman repara
tions,

Third—Arrangemoent of
internal financial problems

Founth—Protection of German mon,
ev held in foreign countries

Germanv's

Fifth—Immediate reduction of the
cost of occupation of German terri
tory

Sixth—Expert examinntion of Ger

many's abfiity to pay and the estub
lishment of her rights under Article
234 of the Peace Treaty.

The stabilization of the mark is im
possible, says Dr, Dernburg, so long
as ‘reparations are being paid by
printing pgesses” He estimates that
taxes in Germany amount to 22,000
marks yearly for each family, of
which 6,000 is for internal expenses

The plan providing that German in-
dustrial concerns go to the financial
assistance of the Government by plac-
ing their foreign credits at its dispos-
al je still held in abeyance

At a meeting of the League of Ger-
man Industrialists a resolution was
proposed in favor of the plan, provid-
od the Govermment agrees to adopt a
policy of rigid economy and shows
willingness to consult private enter-
g“eu in formulating its economic and

X programme, Another provision
included in the resolution was that

lnnm:eneomootroml’lmn-acny
near Milan, where lawyers now have
refused { plead any more cases. The
strike is the more remarkable ae it is
neither for more pay nor for less
hours, but for more work.

The Pla lawyers that
the gov L is eyst deally re-
ducing the number of judges mntil a
peint has been reached where the
courts are go overcrowded that
than 1,000 cases on the dooket
been postponed until next year, Their
strike is a protest against this delay
of justice,

e s s

London Oils

London, Nov, 9—Calentts finseed
£17; linseod ofl #1s 34; sperm ol

Petrolenm, American refined 1s 4d;
Spirits 1o 4. »
Rosin, American strained 10s; type

G 16s 6d.
, #pirits 68s 94.

the Government declare its willingness
to gecept the counsel of foreign finan-
¢ial experts in regard to the amount
of credit to be floated, as well as its
relation to the prevailing fluctuations
of foreign exchange,

In the sharp debate on the resoln-
tion Dr, AHred Hugenberg, dfrector of
the Krupp Works, and* Herr Silver-
berg, well known operator of lignite
coal flelds, contended that a gold cre-

wwe |dit of 1,000,000,000 marks, which was

the maximum proceeds to be expected
from the foreign credits, would be
insufficient to meet the present fin.

equivocal and finel decl

Steel Industry
Pfot Encouraging

Citizens' Comm:tree of Syd
ney Told the Outlook for
Employment Was Dark,

Sydney, N. 8., Nov. 9.—That pros:
pects in the Cape Breton Steel indus.
iry are noune too bright at preseat,
was the statement made by D, H.
MacDougall, wvice-presidents, of the
British Empire Steel Corporation, at
a meeting with members of a citibens’
committee on unemployment at City
Hall today. Mayor William Witzger-
ald, F. P, Merrill, general manager
of British Empire Steel Corporation;
[Arthur MeLellan, secretary of the
Steel Workers' Union and A. B,
McLennan, president of the Board of
Trade were present and considered
ways abhd means of obtaining further
orders for the local mills when the
present government order for 20,000
tons of radls {§ finished, which will be
in about two months. Mr, MacDougall
informed the committee that the steel
business will probably continue quiet
during the winter, and that very few
onders ror ydne) unllu ure m sight.

CHINESE WILL
RESIST TRADE
PARTITION

They Want Op(‘n Door" But
Prefer to Have It Swing
Out for Protection.

Washington, D. C., Nov, 9.~The
Chinese delegates to the arms oon-
ference are prepaning to stake every-
thing .on forcing a new Mmterpretation
of the “open door” in China, Their
proposal 18 that it should “epen out-
ward.”
They are prepared
length €6 galn their own interpreta.
tion of the doctrines, even to the ex-
tent of walking out of the conference
it an attempt 48 made by international
agreement to continue the exploitation
of China,
It will be a logical continuation of
the attitude of the Chinese Govern-
ment In refusing ign the Japanese
proposal for a scttlement of the Shan.
tung controversy

The Chinese cxpect the support of
the United States in their proposal,
but. recent developments have aroused
fear in the minds of Chinese support-
ers that China may be used as a
treding base in the conference hv
which the ambitions of Japan shall bo
satisfled.

Advantage for Others,

to go to any

In their interpretation of the “open
door” the Chinese representatives call
attention to the fact that all references
to this policy suggest the advantage
which other nations may acquire from
it They believe Secretaty Hughes
wculd have won many plaudits in
China by his recent reference to the
“open door” if he had referred to the

right of China to participaté in the
benefits of the policy. They assume
thie was what was in the American
Becret: ; mind, but they want that

fewture of the “open door” represent-
ed in the work of the conference,
The (‘hinese are heartily in favor of
the “open door' of opportunity,
Havinz refused to sign the Versall-
let Treaty, and having braved the
wrath of Japan by refusing to com-

pr on Shantung, China is willing
| to. g0 stili further, regardless of the
| consequences,

It is believed the Chinese delegates
would not dare to go home if they took
any other course, Their policy repre-

its that of Mindster of Foreign Af-
faire Dr. W, W. Yen, who Is believed
to have remained at home to prevent
pro-Japanese influence from invading
the Pekin Cabinet,

Alarms In Manchuria,

mise

The Chinege are disturbed particu-
larly by reports reaching here in Far
FEost correspondence that Chang Tso-
Liu, the powerful Tuchun of Man-
churia, is preparing to call a confer-
ence of the northern provinces to or-
ganize an army which shall represent
all the northern provinces, including
Manchuria and inner and outer Mon-

3 4 12
feed not quoted; No. 2 feed 41 1.2,

“Big Four” F

Wage ion

sider Reduction to be Ef-
fective in Near Future,

Chicago, Nov, 9-—A general cut in
wages of United States packing house
wonkers was forecast today when four
of the big five—~Armour and Company;
Switt and Company; Wilson and Com.
pany; and the Cudahy Packing Com:
pany--requested their employees to
consider, in the plant councils, a re-
duction in pay to be made effective
in the near future. No definite amount
was mentioned, and officials said thelr
conferences had not determined the
size of the reduction to be sought.

Umted States Corn
Crop Fell Off
. During October

Washington, Nov. 9—The United
States corn crop declined slightly dur-
ing October, today's preliminary esti
mate of the production made by the
Department of Agricclture being 11,
365,000 bushels less than was forecast
a month ago. The total crop this year
will be '3,161,698,000 bushels, still one
of the largest ever produced.
Prelim:nary estimates of other crops
were announced as follows: Buck
wheat 14,804,000; potatoes 356,076, 000;
sweet potatoes 105,841,000; tobaco 1,
020,874,000 pounds; ﬂa.x weed 9,360,

000; pears, 9,780,000; apples 102,2

2,20

000, sugar beets (tons) 7,480,000; knr‘

firs 126,724,000;. peanuts 33,664,000,

Toronto Trade
Quotations

9—Manjtoba wheat,

Nov,

Toronto,

No. 1 Northern 118 No. 2 Northern

115 13 No, 3 Northern 111 1-2; No. 4

wheat not quoted,

Manitobs oats, No. 2 ¢w 48 1-2; No.
+ extra No, 1, 46 1-2; No. 1

Mandtoba barley, No. 2 cw 66; No. 4

ow 61 1.2,

All the above on track bay ports.
American corn No, 2 yellow 656,
Ontario oats, No, 2 white 38 to 490,
according to freights outside,

Ontario wheat, car lots fob shipping
points, according to freights, No, 2
95 to 1.00; No. 8 winter 92 to 97, No
1 commercial 86 to 90 No. 2 spring
88 to 93, No. 8 spring nominal; No.
2 goose, nominal,

Barley, No. 3 extra test 47 pounds
or better 52 to b5,

Rye, No. 2, 76,

Buckwheat, No. 1, nominal, 60 to
65

Manitoba flour, first patent, 7.30;
second 6.80,

Ontario flour 30 per cent patent
bulk, seaboard 4.60; millfeed car lots,
delivered, Montreal, freights, bags in-
cluded; bran $21 per ton; shonts $23;
good feed flour per bag $1.70 to $1.80.

Hay, No. 1 per ton $23; extra No. 2

72; mixed $18; straw, cas”lots, $11

to $11.50.

BANK OF MONTREAL

NOTXC’E is hereby given that a
DIVIDEND of THREE per cent,
upon the paid up Capital Stock of
this Institution, has been declared
for the current quarter, payable on
and after THURSDAY, the FIRST
DAY OF DECEMBER next, to
Shareholders of record of 31st Octo-
ber 1921, A BONUS of TWO per
cent. has also been declared for the
year ending 31st October 1921,

The Annual General Meeting of the
Shareholders will He held at the
Banking House of the Institution on
MONDAY, the FIFTH DAY OF
DECEMBER next,

The Chair.to be taken at Noon.

By order of the Board,
FREDERICK WILLIAME-TAYLOR

General Manager.

Montreal, 21st October 1921,

Request Employees to Cone|

Chicago, Nov. 9—Wheat displayed
fresh strength today, all points show.
ing a falling off in receipts, The mar-
ket closed strong at 134 to 2% cents
net higher. Corn gained % to % cents
and oats 3% to 3 to % cent. In pro-
visions the outcome was unchanged to

20 cents lower.
Wheat, ember 106%; May 111%,
, December 47 May 63%.

Oats, December 32%; May 37%.

Pork, January 14.80.

Lard, January 8.65; March 8.87,

Ribs, January 7.40; May 7.73.
bt o st

UNITED STATES COTTON.

Washington, Nov, 8.-—Cotton ginn-
ed in the United States prior to No-
vember, amounted to . 6,646,136 rum-
ming bales Including 111,150 round
bales, 11,775 bales of American Bgyp-
tlan and 1,606 bales of Lhd island,
the bureau a today.

CITY OF ST. JOHN
6%
BONDS

at
99 1-4 and Interest

J. M. Robifson & Sons,

Cimited,

Ottawa, Nov. 9—(Canadian Press)
~The inauguration of an express ser
vice to assist in the deveélopment of
fresh fish businéss from the Gaspe
Coast is announced by the Fisheries

Department here, 'to come into opera-

tion' next Spring.

(ity of
St. John, N. B.
6% Bonds

Dated 1st Nov., 1921,
Due 1st Nov., 1931

Denominations
$500, $1,000
Price 99 1-4 and
Interest.

Yielding 6.10%

Fastern” Securities
Company Limited

Jas, MacsMurray

Managing Director,

8T. JOHN, N, B,
HALIFAX, N. 8,

We Offer

Price

Moutreal,  Toronto,

City of St. John, N .B.
6 p. c. Bonds

Dated’ Nov. 1st, 1921 Due: Nov. 18t, 1981

99.25

Royal Securities Corporation, Limited
54 Prince William Street

St. John,’N. B.

Halifax,

and interest

Winnipeg, Vancouver,

8. Allan Thomas, Donald W,

a4 Stcyrin®

ST. JOHN CITY

6 P. C. BONDS

Due November 1st, 1931
@ 99.25 to Yield 6,10 P, C.

Thomas, Armstrong & Bell, Ltd.

Investment Securities
(Members of the Purchasing Syndicate)
101 Prince Willlam Streef - - -,- 8t. John, N. B,

Armstrong, T. Moftet Bell,

golia,

Chang TeoLin is wholly independ-
ent of the Peldp roment and has
rocently refused a summons to report
at Pekin, “According to information
obtained here from documents taken
from the Russian General Hrechtit-
#ky, hrrested in Pekin after the Rus-
slan capture, of Urga last March, evi-
dence was obtalned indicating that
Chang Teo-lin proposed to organize
an independent kingdom which would
include the provinces in which he
nov rules, and which would go as
far west u.dn province of Sinkiang.

This strip would parailel the entire
Siberian bonder to,the westernmost
beundary ot Ohina, Chang Teo-Lin 18
suspected of being under Japanese in-
: ‘powertal Tuchun originally

Fhis | was
& coolle bandit taken over by the

she was no longer able to meet the
obligations imposed by the repara-
ticns terms,

No decision was reached at the
meoting.. The league intends to ask
Ruodolt Havenstein, presilent of the

#tate of the pational finances and his

. Ausiralisn 46s 6d.

Relchobank, to disowss before it the
recent trip to London in regard to re-
parations. - |

J in the days of the fighting
with Ruesis. He proved advantsg.
eous to the Japanese, and afte: “he
war he was ed to the Ch'n.
ese Government on the ground that

he has forced recognition of his in-

ANNOUNCEMENT

TO OUR

ew Brunswick Patrons

The Maritime Export Company,
Chatlottetown, P. E. L, will be
shlppmg as usual until January, 1922

'MARITIME EXPORT COMPANY,

P. 0. BOX 146

CHARLOTTETOWN, P. E. I
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a Tour Hotel S

the North Side of King Sq.

ROYAL HOTEL
King Street
St. Jobn's Leading Hotel,
RA?MON’D & 'DOHERTY.CO,, LTD,

VICTORIA HOTEL
" Better Now Than Ever.

87 KING STREET, 8T, JOHN, N, B,
Bt John Hotel Co, Lad,

8. GOLDFMTHER
Optometrist
formerly of 620 Main St, has
removed his Optical Parlors to
8 Dock St

MRS

‘MAS & CO,, King Square
b JEWELERS

Full lines o' Jewelry and Watches.
Prompt repair work, 'Phone M. 2966-11

PATENTS
FEATHERSTONHAUGH & CO.
The old established firm. Patents
evefywhere, Head Office, Royal Bank
Building, Toronto; Ottawa oftices, &
Eigin street. Offices throughout Can.
ada. Booklet free, '

VIOLINS, MANDOLINS,
And All String Instruments and Bows|!
Repaired.

SYDNEY GIBBS, - - 31 Sydnay Strest.|

pOM l NION
COALC(‘MPANY

Lrmrlod

\ " (]
GENERAL SALES OFFICE!
|| 120 8T. JAMES 8T.. MONTREAL ||

R. P. & W, F. STARRK, LIMITED

Ciiig Ay 5
All i thracite,
Springhill, Reserve,
George's Creek Blacksmith,
Kentucky Cannel,
A wonderful grate coal.

R.P. & W.F. Starr, Ltd.
48 Smythe St. 159 Union St

COAL
Hard and Soft, Best Quality.
Also Dry Wood.

The Colwell Fuel Co., Ltd.

'Phones West 17 or 90,
Wholesale and Retall

‘GOOD SOFT COAL
With No Stones

$9.00 PER TON
GEORGE DICK,

46 Britain St.  'Phone M. 1116

GOOD SOFT COAL

Well Screened
'Phone M, 3033

Emmerson Fuel Co.

116 City Road




