 SCOTI STERL
ADVANGES TEN
POINTS NN

Bethlehem However, Loses
Fifteen. — Uiited States
Goes U 4 1-8.— Realizing

in Final Hour.

New York, Jan. 2—Higher quota-
tions, some of which were later sub-
jected to variable and confusing
changes, ushered in the new year in
the stock market. Opening gains of
two to five points, with irregular de-
clines and greater advances during
predicated

the forenoon, seemed to be
largely on events over the triple holi-
day. The general tenor of the foreign

war news was accepted by spec ulative |st

interests as tending to make for an
indefinite prolongation of the conflict,
-ausing extensive covering of leading

munitions and equipments. Stocks of |
that group were reinforced by the

strength of United States Steel and |offsetting

1
|

other seasoned industrials, Steel mak-
ing an extreme advance of 413 points
to 1103, from which it vielded only
a fraction. Bethlehem Steel was the
conspicuous exception in its ¢ , los-
ing fifteen points on a single sale
Gulf States and Nova Scotia Steel
were ten points higher at their best,
with two to five for Republic Iron and
Crucible, Lackawanna and Sloss-Shef-
field steels.

Shipping shares and motors were
most erratic, Atlantic, Gulf and West
Indies and United Fruit gaining four
to over eight pcints, while Mercantile
Marines were heavy after a brief up-
ward turn. The usual specialties,

$100,000,000 MUNITION
CONTRAGTS IN UNITED
STATES "RE CANCELLED  tncrease in Prcfis Last Year|Ogirion is That Stock Mar-

Loans by

(McDOUGALL & COWANS)

New York, Jan. 2.—The market held = 2 .

close to its high level throughout the strong showing, the increase in profits serve buying power from account of

day with not much activ “‘"‘l\t‘we\\‘r being upwards of $200,000 ahead of foreign interests who are ev idently of
i & ' the preceding year, while the balance the opinion that with the end of the

in the later trading. There was little o ot % e e . g -
R Ghunsant was Bt OO OF DIGEL SNG IORE i8S GIONE VB S R ter some unsettlemen

made that over $100,000,000 of muni-
tion contracts had been cancelled in
this country since the Federal Reserve
Board’s action resulted in
British and
This fact

news to affect it.

abandon- '

French treasury bills here.
has, of course, been known to officials
of the companies, and it undoubtedly
helps to explain the decline that has
already taken place in the munition
Copper declared extra
dividend of 50 cents, making its next
quarterly payment $2 a share.

November

Movements
ket at the.present time are (McDOUGALL & COWANS.)

largely based on technical conditions Montraal, Jan. 2—OATS—Cana-
which give it a basis for advancing| dian western, No. 2
now, but there is enough overhanging| to 67; extra No. 1 feed, 66 to 67.

it in the possibility of an early peace’ BARLEY—DManitoba feed, 96; malt-
or resumpton of ruthless
warfare by Germany to restrain active FLOUR—Manitoba spring wheat
speculation for an advance.

bmarine { ing, 1.30.

N. Y. QUOTATIONS

(McDOUGALL & COWANS.)
Open High Low Close
9414

[;:’j‘ POTATOES—Per bag, car lots, 1.76
19%

namely sugars, leathers, papers, In- -A

dustrial Alcohol and such utilities
Ohio Gas and Colu Gas, were
iably better, but fa led to enlist a
marked interest

Utah Copper led the metals to high
er levels in the first half of the ses-
sion, but that division sagged later

despite the extra dividend dec lared on
Miami Copper Res
dent in the final h
coinciding with reports cf the canc

lation of war orders. Rails were un- | Bald Loco .
even throughout, their course being | Be
in keeping with the many statements Butte
of November earnings, some of which | Calif Petrol
showed decided losses in net earn-|C
|Ches and Ohio 641

ings.

Total sales amounted to 950,000 Chino .. .

shares
Weakness in marks featured .the
dealings in foreign remittances, the
rate to Vienna declining sympatheti
cally
Inte

yational bonds were again ir-

vegular, with some improvement in

domestic investment issues
Total sales, par value, $4,780,000

MONTREAL SALES

(McDOUGALL & COWANS)
Morning.
\iontreal, Tuesday, Jan. Znd
Steamships Com » @ 6%
92, 112

%.
5 @ 46, 50 @ 47,10 @
47%, 3, 100 @ 47%, 10 @ 47

Can. Cement Pfd.—10 @ 9412, 40 @
94.

Can. Cement Com.—465 @ 68, 1
67%, 215 @ 6T%, 50 @ 67%, 10
67%.

Dom. Iron Com.—50 @ 66
661, 140 @ 665, 60 @ 668
6634, 100 @ 65%.

Steel Canada—610 @ 67, 34
865 @ 671, 10 @ 5
@- 6587, 16 @ 66

Civic Power—

Dom. War Loan—2,000 @ 98, 500
9815, 1,000 @ 98%.

P §1%.

New War Loan—6,000 @ 98, 500 @ |U

9815, 1,000 @ 98%. i
Can. Car Com.—50 @ 7'z,

125

3815, 135 @ 40, 50 @ 40%, 25 @ 41, 25

@ 1%.
Detroit United—40 @ 1:
Smelting—75 @ 33%, 203 @ 33.
Scotia—220 @ 119.
Quebec Ry.—260 @ 3
Spanish River Com. 5 @ 18.

Brompton—25' @ 56%, 60 @ 56%%,

50 @ 57, 5 @ 59.
Steel Canada Pfd—6 @ 100

Afternoon.
Can. Loco.—60 @
Steamships Pfd.—15

- 92%, 5 @ 92%.
Brazilian—10 @ 47.

Steel Canada—285 @ 67, 8 @

67%.
Can. Cement Com.—150 @ 68.

Dom. Iron Com.—435 @ 67, 100 @

66%.
Civic Power—32 @ 81%, 2 @ 81
Dom. War Loan—5,000 @ 98%%.

New War Loan—7,000 @ 98%, 700

@ 98%, 2,000 @ 98%, 1,000 @ 95%.
" 445 @ 43, 10 @ 41%.

Toronto Ry—15 @ 8%, 5 @ 78.
Detroit United—5 @ 127%.
Smelting—60 @ 33%.
Laurentide Pulp—155 @ 193.
Riordon—95 @ 120, 10 @ 120%.

@ 3, 10 @ 33%.
Com.—40 @ 18.
%.

{A H and L Pid 66
lizing was evi-|
the lower trend |Atchison
el-|Balt and Ohio 84

8414

NY NH and H 51%
IN Y Cent xd 10212

“{Penn ..

@ { Union Pac

@

q

5@ 127%

CHICAGO PRODUCE.

| Whyte & Mackay's

to 1.88%; No. 3 hard,,

(McDOUGALL & COWANS.)

: to 9434 ;
No. 4 yellow, 91 to 92%; No. 4 white,
Oats—No. 3 white, 5314 to 54; stan-

nominal; No. 3, 1.35.
bt

Clover—12.00 to 17.00.

Ribs—13.12 to 13.27.

Can. Car Com.—350 @ 42, 10 @ 41'%,

Can. Car PId.—452 @ 85, 25 @ 84%.

Scotia—80 @ 120, 26 @ 119%, 650 @
50 @ 121%, 172 @

WINNIPEG WHEAT CLOSE.

(McDOUGALL & COWANS,)

10 @ 68
@ 58 10 @ 58%, 50
@ 58

FOREICN INTERESTS THINK
PEACE NOT FAR NWAY

SEOWING OF GONSOL
MIKING STRONG ONE

Were Upwards of $200,000] ket May Discount Closing

Cause Was Action of Federal| Ahead of Previous Twelve| of Struggle Belore the End
Reserve Board in Stopping| Months. Comes.
Treasury Bill

Special to The Standard. (McDOUGALL & COWANS.)
Monreal, Jan. 2—Flevenh annu-| New York, Jan. 2—Inquiries are re-
al report of the Consolidated )lining;por&&d in investment circles since the
land Smelting Co. of Canada for thc|pm\aw propaganda began suggesting
yvear ended September 30, 1916 is n;lhe appearance of a substantial re-

by $220,085 to $2,278,458, on the basis'm prices on the New York Stock BEx-
of the old capital; the rate of profits change the market will bezin to dis-
on the stock was on the basis of count by the elevation of various
17.2 per cent. against 13.7 per cent. groups of so-called peace stocks, the
in 1915. ‘vloslng of the struggle, while at the
The net is reached after writing off |same time necessary downward re-
278,386 for depreciation and cnargmgi-\d}ustmem will be witnessed in war
profit and loss account $598,745 for 'groups, thereby providing rood buying
expenditure in development on its vpportunities for discriminating in~
properties. The net profits do not in-|vestors.
clude the dividends from the \\'est! There is a disposition developing
ay Power and Light Co., which in conservative stock exchanse circles
amount to $8&F 33, nor the surplus to recommend preference in making
earnings which that company made bullish commitments in the railroad
beyond the dividend it pays. list for the issues of Western stand-
e ard system on the ground that their

‘ontinue to make a mixed showing in- |
1“ o ke & e oore than| MONTREAL PRODUCE. [earnings sre not Hkely to suffer the

loss of war trafic like some of the

Fastern lines when peace comes.
Northern Pacific, Atch, Great North-
ern Pfd, U. P. and Chicago Great

69 to 70; No. 3, 66)
i 9 % %% \yestern Pfd. are favored on the out-

look that larger grain crops will be
raised from increased acreage that is

patents, firsts, 9.80; seconds, 9.30;
strong bakers, 9.10; winter patents,

choice, . straight rollers, 850 tol MONTREAL MARKETS
8.80; bags, 4.10 to 4.25.

'u\u‘t:l‘ljz:ﬁ\ OATS—Bbls, 7.05; bags, (McDOUGALL & COWANS.)
90 1bs,, 8.40. i AR A0
MILLFEED—Bran, 32: Shorts, 35; (McDOUGALL & (0\3 ANS).

s, 38 to 40; Moullie, 43 to d8. |, Lo Gom ’f,’f,’;, Ask.

No. 2, per ton, car lots, 13.00.| ™S bl g Ll B

: car lots, 1000, \ines Holdew PAL 5. .. 0K o,

Brazilian L. H. and P, ., 46% 47%

to 2.00.
Canada Car .. ¢ oo o 43% . 43

10514 Canada Cement .. .. .. 68 b
74 NEWS _SUMMARY- Canada Cement Pfd. .. .. 94 i

Can. Cotton .. «s os o

Turkey repudiates guardianship of |Spanish River Com. .. .. 18 .
Great Powers of Europe and clmmsts““’l Co. Can. Com. .. 67% 674
» ‘new freedom. Steel Co. Can, Pfd. .. .. 991 100

Secretary McAdoo declared that
$184,600,000 in bonds must be relieved
and $194,000,000 from taxes to meet
impending treasury deficit,

P —

FINANCIAL PRESS,

I (McDOUGALL & COWANS.)

will not escape the conclusion tha

(McDOUGALL & COWANS.) the coming of a just peace will be a
Low. Clos
181, | Jan 17.05 7.29 |ally.”

" | Mar 7.27 0dd Lot Review—“The balance |
‘.\lu,\ odd lot trading has swung again to
July the buying side.”

ag | Oct 16.53 N.Y. P B

(McDOUGALL & COWANS.) Detroit United .o oo oo «.127 127%
New York, January 2,—Penna’s net|Dom. Bridge .. «s oo +. 163 167
operating income in 1916 was $103,|Dom. Tron Com. s« «s .. 661 669
224,500 an increase of Dom. Tex, Com: svise o- 81 8114
per cent, Laurentide Paper Co. .. .. 193
Great Britain expected to float new |Lake of Woods .o 4o .. 126 s
415 per cent. loan this week. MacDonald Com... .. .. 13 15

National City Bank of New York in|N. Scotia Steel and C. .. 122% 123
its January circular this week de-{Ogilvies .. .... <. . 140 .
clares end of war is not yet in sight | Penman's Limited .. .. 70 .o
but when it comes opportunities to|Quebec Railway .. .. .. 33% 3
extend business will be improved. Shaw W, and ‘P. Co. .. 130 131

Toronto Rails .. .. .. .. 78 783

New York, Jan. 2.—Times—"If we

NEW YORK COTTON ° [view the facts anyway broadly we

SRR IGER [STOCSIE DY
MR WSS OTROT ATEDA

Price in London Rises Under|Srecial to The Standard.
Detroit, Jai. 2-—In conmnection Wwith

Brisk Dealings to 99, Cios- |the recent announcement that share-
ing at 98 holders of Detroit United Rallway
: will be asked to sauction an increase
in the capital stock from $12,500,000
Special to The Standard. to $25,000,000 to be issued as the com-
London, Jan, 2.—The money market [pany needs fresh capital, F. W.
was scarcely affected by the t 1 { ks, the presid advises the
of £28,000,000 in coupons and divi-'shareholders that this year there will
dends today. Discount rates were be issued $2,500,000 of the new stock
quiet. |to which the shareholders can sub-
The feature of the stock market was 'scribe at par. This will be in the
a sharp advance in the war loan on ratio of one in five, and the rights at
conversion possibilities into a new the present market price would be
lssue at par. The price opened at worth around 4 1-2 to § per share,
98 1-4, advanced under brisk dealings; Total revenue of Detroit United
to 99 and closed at 98. {1ines for November was $1,300,350, an
Consols advanced a fraction and increase of $215311. Increase for
gllt edged securities generally hard- eleven months, $2,645,869. After ex-
ened on the withdrawal of competi- penses the net for month was $435,500,
jtive exchange bonds for sale. Busi- an increase of $90,510, and $912,109
{ness in other directions was meagre increase for eleven months. Surplus
ibut the tone was good. American jafter interest and taxes was $250,602,
securities were quiet awaitng a lead 'an increase for the month of $96,373.
from Wall Street. Consols for mon- Total surplus for eleven months $2,-
ey 55 18, /606,888, increase $866,257.

NEW BOND LIST

Containing particulars of carefully selected
GOVERNMENT and MUNICIPAL Bonds
yielding from 5% to 6%, sutable for the in-
vestment of JANUARY FUNDS, is now
ready fer distribution.  Send for copy.

EASTERN SECURITIES CO, Ltd.

AR AAAAAAAAAAAAAAAAAAAAAAA A AAA A A AN A

6. CRNEST lMMAIIfI

Architect
84 Cermain Sireet - St. John, N. B

Phores:
Office 1741 Residence 1330

THE VAUGHAN
ELECTRIC CO. Lt

Electrical Engineers

Germain St. St. John, N. B.

EDWARD BATES

Carpenter, Contractior, Appraiser, Ete,

Special attention given to altera-

tions and repairs to houses and
stores.
80 Duke St 'Phone M 786,

St. John, N, B.

‘¢ Hipress’® Rubber Bootj
These are the boots that have been
tested and tried, Users who know will
not buy any other.

Wholesule and Retall
ESTEY & CO,
49 Dock Street.

“We Go On Forever '’

Pulting Off Until Tomorrow

Delay in the making of a will has caused many an estate to pass
to those for whom it was not intended.

Do not let this be your experience. Protect those dependent
upon you by having your will properly drawn today and assure your
self that your wishes will be properly carried out by appointing this
Company your Executor and Trustee.

THE EASTERN TRUST COMPANY,
(. H. FERGUSON,
Manager for N. B.

EXTENSION
LADDERS

All Sizes.

H. L. & J. T. McGowan, Ltd,,
139 Princess St.  St. John.

AAAAAAAAAAA

AAAAAAAAAAAAAAAAANA

McDOUGALL & COWANS

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John,N.B.

SECURITIES BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN.
Offices: —Montreal, Quebec, Vancouver Ottawa. - Winnipeg, Halifax.
Connected by Private Wire.

A

ELEVATORS

We manufacture Electric Frelght,

Passenger, Hand Power, Dumb Walt.
ers, etc.

E. 8, STEPHENSON & CO.
§t. John, N, B.

J. FRED WILLIAMSON
MACHINISTS AND ENGINEERS,
Steamboat, Mill and General Re-
pair Work,
INDIANTOWN, 8T, JOHN, N, B.

Phones, M-229; Residence M.1724-11.

. FIRE INSURANCE

wood thing for this country materi-|igRur® The Springfi:ld Fire and ...arine Insurance Co.

ESTABLISHED 1849,

f|General Assets, $10,943,902.88 Cash Capitél, $2.500,000.00
Net Surplus, $2,331,373.83,

1034 | - _ _ - - s

SOUTHERN CANADA POWER

6% Bonds
With 50% Bonus of Stock
J M. ROBINSON & SONS.

Agents. Applications

for Agents Invited.

Pugsiey Building, Cor. Pri d
Knowlton & Gu.christ, ™ Canternury sta, . Jonn, N. 8.

LONUON GUARANTELR & A.CiDENT CO., Ltd.
LONDON, ENGLAND.
ABBTE .. ov vy veos sane on is s el e uy PI0SN0N00
See terms of their new Accident and Sickness Policies, also, Ele-
vator and Employers Liability Policies.
CHARLES A. MACDONALD & SON,
‘Phone Main 1536 49 Canterbury Street.
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GEORGE E. FAIRWEATHER & SON

INSURANCE AN D REAL ESTATE
Representing—Aetna Insurance Co., London and Lao.ashire Fire

fnsurance Co., Ltd., and Hartford ¥ire Insurance Co.
67 Prince Willlam Street, .:. 8T. JOHN, N. B.
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THOMAS BELL & CO., St. John, N. B.
Lumber and Ge'ncra‘ BroTl:.e.:;‘

SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
SPRUCE PILING AND CREOSOTED PILING,

possesses an incomparable mellow
taste and agreeab.e flavor which
makes it a favonte with those who

know Scotch Whiskies best.

That's why it remains the most

% popular of all brands year aiter
55% y ear.

WM. LEWIS & SON

MANUFACTURERS OF

Bolts, Bridge Work and Fire Escapes

Bgitain Street. Phone M. 736

A

A. R C CLARK & SON, General Contractors

Water and Sewerage Installations
Wharf Building Concrete Constriction

81 yaterse, Street Paving M350

"oominoN’
o Gnd o
SPRINGHILL

GCENERAL SALES OFRICE
e SY.JAMES 67, MONTREAL

R.P & W. F, STARR, LTDy
Agents at 8t. Joha,

COAL.
LYKENS VALLEY EGG

FOR FURNACES

An Excellent Substitute For Scotch
Anthracite,

All sizés of AMBERICAN ‘'HARD
COAL and best grades of SOFT COAL
always In stock.

R. P. & W. F. STARR, LTD.

49 Smythe 8t. . 169 Union St

SCOTCH ANTHRACITE

NOW LANDING.
The first Scotch Anthracite coal
since the war began,
JAMES H. McGIVEKN,
Telephone Main 42, 6 Mill Street.

Landing ex Schr. J, Howell Leeds,
BEST QUALTY

LEHIGH HARD COAL

Egg, Nut and Chestnut Sizes.

o
'Phone M. 1116, 46 Brittain 8t

MANILLA CORDAGE

Galvanized and Black Steel Wire
Rope, Oakum, Pitch, Tar, Ofls, Paints,
Flags, Tackle Blocks, and Motor Boat
Supplies.
Gurney Ranges and Stoves
and Tinware, A

=
J. S. SPLANE & CO.

19 Water St

The Union Foundry and Madﬂne%rls, Ltd.

Engineers and Machinists
IRON AND BRASS CASTINGS
West St. John Phone West 18
G. H. WARING, Manager.

is the key that, when turned in
the lock of busin®ss, opens the
portal to prosperity,

Ty
THOS. H. CURRY
Advertising Agent

Roy '“""”! “‘"-u“

—

ADVERTISING 4

it me to
does come to pass

n be tor

York city will not be wi
amphitheatre if present
of millfonaires are carri
A bullding even bigg
son Square Gahden is to
in the very near future,
pose now to open it ean
will ocoupy a space of ¢
feet, and will be locate
Manhattan Island, Ju
do not know, writes Wi
in the New York Globe.
prominent in the spor
a score of years, will
ing spirit in the erect
structure, but he will 1
yet where the spot is.
“You'll be surprised
ou wihero it is,” sal
writer the other ev
space which is looked
ands every day. It's
spot, too, but I'm mnot
, where it is just yet.
will put up the buildin

: Just why Mr. O'Rou
the location of the pr
we do not know, but if
where such a big ple
to be found in a cent
city that must be the
ing will be quite a pa
O'Rourke divulges the

Tom O'Rourke was
romancing. When he
in the days when he
big moguls in the wo
sald facts. At this s
we know that he is no
something just for the
his name in the papet

“It will be a concre
we will erect and wil
continued Mr, O'Rour
patterned after the (
waukee, a two-story |
will permit of one g
own offices will be in

will be a strucutre e
the Garden, Our 8
ments will probably
will be an amphithea
sporting event may |
be an ideal place fo
conventions, circuses
races, and everything
which goes to attra
people.

“My only regret at
we will not be read:
for the proposed Car
Willard bout. I'd b
Yex Rickard's now
ready., And Tl tell
hesitate to ofter §100,
But other good bo
themselves, I am &
and the promoter
away from us will hi
figures than we can.

“We will bid for
event which shows a

The above gooc
strength and ar
consumers di
Brewery ONLY in
no licensed trades
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