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tONG UNDERTONE RATE REDUCTION 
TO LOCAL STOCKS B JUSTIFIABLE

ME LAKE MINE 
IS COMING ALONG

Hotel*. t

THE STOCK MARKETSI

When Investments Mature[ ;im NEW YORK STOCKSTORONTO STOCKS When a good investment matures, it impresses one with 
the importance of caution in placing the principal. To 
eliminate risk is the first thought of the wise investor. Our 
plan of * 4 Guaranteed Investments ’ ’ provides the most abso­
lute security, and also a very satisfactory rate of interest 
return. We would like to give you full particulars. Write 
for our Booklet.

BrlckaOn Perkin* * Co., 14 West Kin* 
street, report the following fluctuations 
on the New York Stock Exchange :

—Railroads 
Op. High. Low. Cl. Sales.

»»% »»% 1,100

iFriday. Saturday. 
Ask. Bid. Ask. Bid.

Barcelona................. 80% 30% 80% 80%
Brasilian................... 87% 8«% 86% S8
B. C. Pack, com............... 188% .., 133%
Bell Téléphoné............  142 ... 142
Burt F.N. com................. 78% ... 78

do. preferred..............  96 ... 96
Can. Bread com.............  22 22% 22%
Can. Cem. com.... 80% ... 80% ...

do. preferred..............  91 }.. 91
Can. Gen. Elec................ 108% ... 108%
Can. Loco, pref..............  87% ... 87%
C. P. R............ .. 211% 211 211 210%
City Dairy com.............  98 ... 98

do. preferred..............  98% ...■ 98%
Confeder. Life..............
Consumers’ Gas..............  176
Detroit United .
Dom. Cannera................... 67 ... 67%

do. preferred .,. 92% ’ 90 92% 90
89% ... 40 39%

.. 100 ...
66 66% 66

Strong Position of Bank of 
England Means Another 

Drop.

tnerce Scores an Eleven- 
Point Rise in a Few 

Days.

4 Ore Proven on/] Two 
Levels—Porcupine

Pay 1rt,
;

X-
Atchison ..........99% 100
Atl. Coast . ,125% 136% 126 126
B. ft Ohio... 97 
B. R. T........... 92

Chee." & O... 67% 67% 67 
Chic. G. W.. 14% 14% 14% 14%
Chic., Mil. &

St. Paul ..106 106 106% 105% 3,100
Del. & Hud..169 ... ..................
Den. ft R.G.. 18%............................... ,100
Erie .................. 82% 22% 81% 21% 12,600

do. 1st pr.. 49% 49% 49% 49% 2,300
do. 2nd pr. 3984 ... » ...

Ot. Nor. pr.. 129% 129% 129% 129%
Ill. Cent. ...114% «.............................
Inter Met .. 16% 16% 16% 16% 7,400

do. pref. ... 62 63 82 62% 6,100 rushed.
K.C. South.. 27% 27% 26% 26% 400 Pleted,
Lehigh Val. .156% 166% 164% 164% 6,900 be greatly
M K AT.. 23%............................... 500 ready been proven-up on both of these
Mb. Pac. ... 29% 29% 29% 29% 1,000 ’«veto A cross-cut Is also being driven
■N. Y. C..........94% 94% 94% 94% 3,500 *.r°™ the 180-foot-level to the No. 1 vein a

»e N. Y. N. H. distance of about 300 feet to the south-
a. -E-Tort 76S£ 76 7864 7814 i boo west. A flump is also .being put in be-»* N T Ont A * * * 1,500 low the 180-foot lèvel, and when this is

* Western' ..81 31 30% 30% 600 ehaft‘will’ he sunk "to*! Zlh nf^Ofl^Lt
N. & Welt. .104% 104% 104% 104% 1,600 with * * depth °f 400 feet
P.™ha Pac,‘ 11544 114V4 114H 22'660°0° operating plant has been
wî.Sfn.'..........171 171U170U 170K overhauled and is now in

......... 49,I5? •P1«ndid condition, and the Canadian
Rock 1*1. ... 16% 16% 16% 16% 600 Allto-Chalmer* Co., advised me today, the

61 _<5oi Pref- • ■ • 2*% 24% 23% 24 4>40° new electric equipment is nearing com-
111 st- D- * 8-F - Pletlon and will be delivered at Dome
140 2nd pref... 9%.................. 100 Lake mine early next month. The task
. „, South. Pac.. 98% 98% 97% 97% 17.400 of Installing will not occupy much time,
12 South. Ry. .. 26% 27 28% 26% 4,000 and, I firmly believe, on or about March
30 do. pref. ... 83 84% 83 84% 2,100 1st. will see the newest, most up-to-date

Texas Pac. .. 16 16% 16 16% 400 and complete mining plant in active
■ ' Third Ave. .. 43 43% 42% 43% ..... operation at Dome Lake than any In

Union Pac. . .161% 162% 160% 161 19,800 Porcupine. The stamp mUl will also again
Wabash ......... 4%    400 I be Placed In commission within a short

—Industrials.— time, and this summer will likely witness
Amal. Cop... 76% 76% 74% 74% 16,700 "“-ge quantities of gold bullion being
Am. Ag. Ch. 66%............................... 100 I fÇ'PPea from this mine. Engineers of
Am. Beet S.. 27% 27% 27% 2f%
Amer. Can.... 34% 34% 34 34% 11,600

do. pref. ... 96% 95% 95% 96% 400
Am. Car & F. 60% 60% 49% 49% 900
Am. Cot. Oil. 42% 43 42% 43
Am. Linseed. 11% 11%' 11 11
Am. Loco. . X 
Amer. Snuff

common . .164 .................. ...
Am. Smelt... 69 69 68% 68% 2,600
Am. Steel F. 36%...............................
Am. Sugar . .109% 109% 108% 108%
Am. T. ft T.123% 123% 123% 123%

Gold Deal.1 300'
98 97 97% 9.300

91% 3,300
310% 3,400

67% 2.200

92% 91% 
211% 210%I OUTLOOK IS FAVORABLE 211 / 'USTRIALS DISLIKED Hamilton B. Wills In his weekly des­

patch has the following to say In regard 
to Dome Lake: ,

“The directors In this company, on 
their return from the mine a few days 
ago, expressed themselves as highly 
pleased with the plan of underground 
development mapped out by Manager 
Brown and Superintendent Cochrane. 
Five drills are now being worked con­
stantly, and the work of raising from 
the 180-foot level to the bottom of the 
winze at the 116-foot level, is being 

When this task Is com- 
the ore reserves at this mine will 

increased, as pay ore has al-

Z 200
v 5THEAt London Both for Money 

Situation and Stock 
Exchanges.

Interest Will Converge in 
Issues Whose Dividends 

Are More Sure.

100

> TORONTO GENERAL TRUSTSAYS OPEN
!380380

176%ADIANS I
10072% 78% CORPORATIONBAY AND 

MELINDA STS.900 TORONTO ’t100 71
Dom. Steel Corp..
Dom. Telegraph.. 100 
Duluth-Superior.. 67
Elec. Dev. pref... 80
Macdonald .
Mackay com.

do. preferred ... x69 
Maple Leaf com., 

do. preferred ...
Mexican L. A P.............  45% ...
Monarch com. ... 46 ... 46

do. preferred ... 86 ...................
M. S.P. & S.S.M... 130 129 180 129
N. S. Steel............ .. 71 ... 71 ...
Pac. Burt com.... 86 30% 35 80%
Penmans
Porto Rico Ry.... «1
R. & O. Nav.....................
Rogers com.

do. preferred ... 106 ... 106
Russell M.C. com. ... < 10

do. preferred..............  26
Sawyer - Massey.. 30 ... SO

do/ preferred ... 82 ...
St. L. & C. Nav..
S, Wheat com...
Spanish R. com..

do. preferred ..
Steel Co. of Can.

do. preferred ..
Tooke Bros. com.. 26% 24% 26% 24% 
Toronto Paper ... 60 ...
Toronto Ry. :..... 138% 137% 138% 187%
Tucketts com..............................................
Twin City com.... 108% 108 108 107%
Winnipeg Ry............  202 200 203

—Mines.—
Conlagas.....................7.60 7.25 7.50 7.25
Crown Reserve...1.87% ... 192 190
Holllnger ............. .1146 16.86 17.16 18.86
La Rose ............. .fTl.90 1.86 1.90 1.86
Nlplsslng .......................... 7.90 7.80 7.70
Trethewey..........J.. 26% 24 26% 24

4-Banks.—

|e contributes NEW YORK, Jan. 24—The London

C4Kt:a&^:T1* p“‘
"The present week’s world-wide re­

lapse In money rates has exceeded all 
previous expectations. Yet It is ad- 
mitted that the reduction of bank 
rates both at London and In nearly all 
continental cities was Justified by (the 
position of those Institutions- 

“Our own .bank's weekly showing 
was again the strongest January state­
ment In eighteen years. This makes 
almost Inevitable a further reduction 
In Its rate before very long to three 
and one-half per cent., which would 
be the lowest since midsummer of 
1912 and the • lowest for this time of 
year since 19111.

“The failure of the Bank of France 
to reduce Its rate this week was logi­
cal enough, for the Paris money mar­
ket Is still the one uncertain point. 
But even there the position Is neces­
sarily helped by the rapid Improve­
ment In other markets.

“All this creates for the time at 
least a favorable outlook, not only In 
the money situation but on the stock 
exchanges- The qualifying considera­
tion is that If foreign loan Issues are 
to be really large In the next three 
months the result must Inevitably be 
to stimulate trade and thereby cause 
a hardening of money rates- Much 
stress is now being laid, however, on 
the probable effects of your new cur­
rency law In increasing the world's 
available money supplies.

"Bankers here are now concentrat­
ing attention on that measure, which 
was a chief topic of discussion In the 
addresses at this week’s annual meet­
ings of our own large joint stock 
banks. Sir Felix Schuster of the Union 
and Smith's and Sir Edward Holden 
bf the London City and Midland both 
referred to It In their forecasts of the 
situation. Schuster, while speaking, 
cautiously considered that the measure 
while not perfect promised, when tak­
en along with the tariff act to greatly 
stimulate confidence and industrial ac­
tivity In your country.

“His speech hinted obscurely at the 
possibility of Inflation later on. Hol­
den’s speech of yesterday, which was 
the chief topic of,the hoar, used your 
currency bill and the recent develop­
ments at other money centres (notably 
Germany) as a convincing argument 
for certain reforms in our own banking 
system, such as larger gold reserve 
and machinery to provide greater elas­
ticity of credit In times of crisis. He 
made moreover what was to Lombard 
street the sensational announcement 
that, falling action by the other banka 
his own would publish last -December 
in its annual balance sheet Its separate 
holdings of gold.

"Such action, If copied, would mean 
the accumulation of many millions, of 
gold by the London Institutions for 
use as secondary reserve.’*

The Toronto stock market closed the 
, week with a strong undertone, the 

only evidence of easier prices being 
(n some speculative stocks, which have 
had good advances and have en­
couraged the taking of profits. No 
news other than easier money condi­
tions has reached the market to ac­
count for the recent improvement In 
prices, but this in itself is Important 
enough to be responsible for the 
ebange. /

After such a strenuous advance as 
has been witnessed a steadier market 
is to be expected, but this is entirely 

Mependent on the action of the public- 
mt a? large outside demand develops, 
She further advances may entirely up- 
fcet tibe calculations of present market 

per|tora.

I cold ees and 
amusements.

80 GOOD TONE SHOWN
6 BY LONDON MARKET

Home Rails and Foreign Éonds 
Held Well^Mexica-n - 

Advanced.

NEW YORK WEEKLY
BANK STATEMENT

21% ... 20% '20% 
83 82% 88 82%

tW

69
38 NEW YORK, Jan. 24.—The statement 

of the actual condition of clearing 
house banks and trust companies for 
the week shows that they hold $38,065,- 
760 reserve in excess of legal require­
ments. This Is a decrease of 16,046,900 
from last week.

The statement follows:

92

■V rx81%

LONDON, Jan. 24.—Money was 
plentiful and cheap and discount rates 
were easy today.

The stock market finished the week 
with a good tone. Grand Trunk shares 
were the feature on extensive buying. 
Kaffirs and Mexican securities con­
tinued to advance steadily. Home 
rails and foreign bonds held well and 
consols after early weakness recover­
ed and closed higher.

American securities were uncertain, a 
After an Irregular opening the list 

-•advanced, but realizing depressed the 
leaders near the close- The final tone 
was irregular, with prices ranging 
from one-half above to one-half be­
low, parity.

"attic
6757

iii iii
146 141

AVEL
IAN,”

Actual conditions: Loans, increase 
178,086.000; specie. Increase $27,423,000; 
legal tenders, decrease $11,368,000; net 
deposits, increase $85,638,000; circula­
tion, decrease $838,000; excess lawful 
reserve, $88,066,760; decrease $6,046,900.

Summary of state banks and trust 
companies In greater New York, not In­
cluded in clearing house statement; 
Loans, decrease $4,900,300; specie, de­
crease $794,300; legal tender*. Increase 
$84,400; total deposits, Increase $2,692,-

y
se of eleven points In Bank of 

ontiherce In a ffew days is clear evi­
ct the scarcity of investment 

ties and the desire of those with 
money to buy while such good Interest 
iretums are to be had.
I The industrials in the market will 
be under the Influence of such fall- 

: downs
. / ting.* Canadian Cereal. Canadian Ma- 
‘?chlnlk’y and others, and -this section 
lot securities has for a time lost Its 

. attrition- Tractions and others 
’ who£ dividends are pretty well as- 
6 «urea will get the call and with it a 
' betteir market

82
107.... 107 ...

81% 81% 82 
17 16% 17

SI[deni
16%

60 46 60
18% 18% 17 

80% ...

100 «hipped from this mine. ___....___
nigh reputation, after a thoro exemin- 
atlon of the various properties in this 
camp, placed Dome Lake high up in the 
proven mine class, and with the calibre 
of its directors—the most euceeesful mine 
operators In Cobalt.

•>nn i „.’rhe special meeting to be held in 
-00 thls.clty on Monday, February 9th, will 

°e filled with Interest, and at this meet- 
300 ing the shareholders will be called to 
... ratify the Increase in capitalization,, to- 
200 gether with the sale of the 260,000 shares 
500 of stock at 30 cents per. share. In case

* 16%
3009 81

I

as Macdonald, Monarch Knit- 100.90086%
400

35% ... . •J

! ,

Dominion Securities
CORPORATION LIMITED

50ü °/ 8tock at 30 cents per. share. In case 
900 the shareholders do not wish to subscribe 

Am. Woolen. 18% 19% 18% 19% = 300 for this stock, pro rata to their present 
Anaconda ... 36% 36% 36% 36% 900 holdings, I have it on the best authority,
Beth. Steel .36% 37 36% 37 600 the directors will purchase this block, and

do. pref. ... 76     100 thus present themselves with a bonus.”
Chino .............. 41% 41% 41% 41% 1,100 In referring to Vlpond he says:
Cent. Leath.. 27%............................... 600 . From one of the parties negotiating,
Col. F. ft I.. 33%............................... 300 with Mr H. H. Ward in New York, for
Con. Gas .. ..187%.139% 187% 138% 3,600 a controlling interest in this company, I
Srgft." 28Î \\l 28* 8* 66°00 I ^ ah  ̂S£n°f,£df a°nT Toï

Gen. Elec. ..146% 147% 146% 147% 400 2tmdampin’?1 on°the1" trenZ^M^Wanl
Gu«e°nheimr «Z III 4L 2% ' i6i *^effSrtSecure thU 'pLm’Z^
Gttwenhrtm. 48% 4|% 48% 48% TOO Interest* they represent, but which one
iSL H=ILV JL a«L2 m2 mo SU be successful I would not hazard a 

a,i«v 131U 9 inn 02 this I am convinced, whenNat. Biscuit..129 132% 128/6 131% 3.100 active operations are resumed at the
Nevada Cop.. 16% 16% 16% 16% 400 Vlpond. control In this company will be
Pac. T. & T.. 31 ...   300 in much stronger hands than at present.
Pac. Mall . ,/87%............................... 200 I and nothing will Interfere with the plan
Peo. Gas .. -124   100 I of development work until the produc-
Pitts. Coal .. 21* 21 20% 20% 600 tion period to attained.

do. pref. ... 90 ............................... 200 “Vlpond to a proven gold mine, with
Press. S. Car 34% 34% 34% 34% 800 estimated ore reserves valued at close to
Ray Cop. **.. 19% 19% 18% 18% 1,400 $500,000 above the 300-foot level. While
R. S. Spring. 30% 30% 80 30% 900 the market prices have advanced In the
Rep I. & S.. 24% 24% 24% 24% 1,100 Past week, there to still a vast difference
Sears Roeb’k.190 ............................... 100 between market prices and actual
Tenn. Cop. .. 36 36 84% 35 800 demonstrated mine values. In short the
Texas Oil 146 146% 146 145 1,400 market value of this mine today Is
US Rubber.' 60% 60% 60% 60% 1-600 «30,000-lee, than 60 per cent, of the
n’ s steel 66% 66% 64% 64% 38,600 I estimated value of the ore reserves, 

do "nref 112 112 111% 111% 800 Yhto does not take Into consideration
An &•"}« ïoi ioi% 102 the value of the mill and complete mln-

TTtfh rvM "sL kL fiist Mii 19*6*00 lng pIant and buildings, which, according
Utah Ctfp. 53% 63% 63% 53% 19,600 to conservative figures to worth consid-
V*r-TTCa£ ,ch- 9* 22 22,4 27 ■* îftft erably over $100,000. Ponder over these
WesY* Mfg " ' 70* 71* 70 71 100 I figures for an Instant, and then consider

Total sales, 816,900 shares.

*I
t TAKE HAND 

MEXICAN CRISIS
Li».

i -208 213 211Commerce .....
Dominion............
Hamilton...........
Imperial ............
Merchants' ... 
Metropolitan .. 
Mol sons .......
Montreal ......
Nova Scotia .. 
Ottawa .
Royal .., 
Standard 
Toronto . 
Union

• ITAILliHID 1*01 LONDON, ENG. 
- TORONTO - • 26 KINO ST. EAST

MONTREAL 
Head office *

228227
202202
213211%
181181
189%189% WE OWN AND OFFER

The William Davies Company, Limited
233

Feeling Arcuised in British 
Financial Quarters Inter­

ested in Mexico.

. 269
203% ... 203%
222% 224% 222% 
210% ... 212 
208% ... 

......... 140 139 ...
—Loan, Trust, Etc.—

Canada Landed .. 156% ... 166% ...
Canada Perm. ... 189
Central Canada............  19*
Colonial Invest... 83 ... =-
Dom. Savings ............... 79 ... 79
Gt West. Perm... 128% 127% 128% 127% 
Hamilton Prov..,. ... 137 ... 137
Huron & Erie...............
Landed Banking............ 140
London & Can... 126
National Trust.............
Ontario Loan ................
Tor. Gen. Trusts...........
Toronto Mort................... 138% . .-
Union Trust

269

6%
211%
140 First Mortgage Bonds

Dated 1st July, 1912. Due 1st July, 1926
Interest payable 1st January and July. 
Denominations, $100, $500 and $1,000 2

PRICE : On application.

I
190 189LONDON, Jan. 24.—A circular was 

sent out today to members of the 
London Chamber of Commerce In or­
der to ascertain their views as to 
whether it would be advisable for 

, Great Britain to take steps in conjunc­
tion, with FTance and German to ask 
President Wilson to take some action 
to regularize the financial position of 
Mexico. Baron Southwark is president 
of the chamber.

Mexico’s default in the payment of 
Interest on its bonds haé aroused 
considerable feeling in financial quart- 

f ere in London, and it is suggested that
• Sir Edward Grey, the British foreign 

«ecrètary, might advantageously ini-
* tlate negotiations with Berlin and 

1 Paris.

J190
*»

aples, Alex- |
212212

«% 140
v 'ri... 126 ...

225 ... 225
’ 4|

) 173173
189% ... 189%

138% Special circular on roquoti)
180) 180

—Bonds.—
Canada Bread ... 97 96 97 96
Dom. Cannera ...
Electric Devél. ..
Penmans ...................
Porto Rico ..............
Quebec L. & P............... 60%
Rio Janeiro ......
Spanish River ...
Steel of Canada...

■e Oo«DiaNGovEr~ ""zMuracn
and CbKPORsnoN Bonds

».I Agents 96
9191

9090 the price offered for a controlling in­
terest.8181 I. 60%

96 i... 96
77 75 77 76

MINING QUOTATIONS. 

—Standard—

i-

PROFIT TAKING 
AT NEW YORK

- Aek. Bid.TORONTO SALES. ' Cobalt*—
Bailey ....
Beaver Consolidated .......... 30%PETERSON LAKE 

CIRCULAR OUT
6% 6 GET OUR CIRCULAROp. High. Low. Close. Sale*. 

Barcelona .. 30% 30% 30% 30% 100
Brazilian ... -
B. C. Pack... 136 ...............................
Can. Bread. 22% 22% 22% 22%
C. Gn. Elec. 10$
C.P.R. • •.■, 211 ... ... ...

do. Rte... 4% 4 9-16 4% 4%
Detroit
Dom. Can... 68 
Mackay .... 83
M. Leaf pf. 38 

do. pref... 92 
Pac. Bunt... 31 
Rogers

do. pref... 105%
Soo .................132
Span, R. pf. 49 
SU. of C.... 18%

81 .

30
’ • | Buffalo .,

Erickson Perkins ft Co. report aver- chambers 
age New York Stock Exchange prices of | City of Cobalt 
10 leading Industrials and 10 leading rails

1.962.00
47086% 86% 86 86 14% We are now ready to mail our circular on Peterson Lake to ail applicants. The 

most significant thing in this to, that after a fair and reasonable dissecting of the 
company’s affairs, we show that the stock to worth almost three times its present 
price on known conditions. This allows no value for-all the Peterson Lake acreage 
not yet proven up. Giving due consideration for all contingencies, we again 
that Peterson Lake stock to toy long odds the cheapest Investment In ' Cobalts. Any 
orders for the «hares will be promptly filled at the best market.

Ferland 15%PACIFIC
Change

35 30
257 Cobalt Lake ...

Conlagas ............
Crown Reserve
Foster .....................
Gould ...................
Great Northern 

Meehan

76
7.6012

Reaction Resulted by Market 
Averaging Up Well at 

the Close.

30 as follows: .1.66 1.61
10 Rails. 10 Indus.868 68 tAverage yesterday—

High..................... 123.5
... 122.8 
... 122.9
... ' 128.7 
... 111.8

According to Facts Presented 
Peterson Is Now at 

Low Level.

1073 2% 2
73.225... ... s*. • •

S3 82% 82%
*92% "92 ’92%

10% 10%Low ... .
Close ...

High 1913 .
Low 1913 .
Close 1913 ............... 117.6

72.680 Green
Hargraves ............ ..
Hudson Bay ..............
Kerr Lake ........

- .La Rose .......................................1.90
I Little Nlplsslng ..................... %
McKin. Dar. Savage............1.26
Nlplsslng ..........
Otlsse ...................
Peterson Lake 
Right of Way
Rochester .........
Silver Leaf ..
Silver Queen .
Tlmtokamlng .
Trethewey ....
Wettlaufer ....
Seneca .......

Porcupines—
Apex 
Dome
Chown Charter .
Dome Mines ...
Foley - O’Brien
Holllnger................
Jupiter .....................
McIntyre ............
Northern Exp. .
Porcupine Crown 
Pearl Lake ....
Plenaurum ............

» I P. G. V.......................... ..
I Porcupine Imperial ..........
I Porcupine Tisdale ..............
Preston East D.....................
Rea ................................................
Standard ...................................
Swastika ..................................
West Dome ............................

7»J. 72.91 .... 2% 
....76.00ervice L27 SI.7 H. B. SMITH & CO.,75.00

4.95eioo60.41
56 KING STREET WEST.

ed7tf
67.9- PHONE ADELAIDE 3521.7145 1.88WALL‘STREET, 10.10 a.*n.. Jan. 24.—

Heavy pixjflt-taking safles in the princi­
pal stocks brought about a reaction at 
the opening today-from the high prices 
reached on the week’s rise. A few is­
sues continued to advance, American 
Sugar gaining 1 3-8. All of the leaders, 
however, were lower. Losses of about 
a point were sustained by Reading,
Southern Pacific, .Lehigh Valley, B. &
0., and Amalgamated.

Wall street close: The market closed 
Weak. Speculative selling for both ac­
counts depressed stocks today. Initial 

i losses were extended by Increased pro- 
i fit1-taking sales when It became ap- 
> parent that the advance had been 
*. checked definitely. Washington reports 
I that important developments in the 
1 Mexican situation were expected soon

I* accelerated the selling movement. _ ..._____ _____... ...
Weakness of Reading was due in a f8, this amount could easily be main- 

• measure to reports that Lake Shore talned from the royalty received from 
was selling Its holdings of the stock.

-Experiments on the short were success- 
I ful'hi uncovering stop loss orders and 

many stocks weakened to the extent of 
a point or more. Investment shares 
moved In contrast with the remaindeoof 
the list, and in some instances large 
gains were made. Bonds were irregu-

Members Standard Stock Exchange.ring Toronto 1.80
ilpeg 8.00 a.m.. Will 
Saturday, Jam. 24.

ring Winnipeg 1.30 
-nto 9.00 a.m.. Will 
< Tuesday, Jam. $7.

L2315
H. B. Smith & Co., the mining-brok­

ers, are sending to their clients a very 
interesting circular on Peterson» Lake. 
According to the facts contained In 
the letter, Peterson Lake is In

7.7525 7.80 VALUABLE
INFORMATION

10 , STANDARD SALESV,BURNETT’S
SECURITIES

AUCTION

26do. pref...
. 81%...............................

Tor. Rails.. 138 .......................... •-
Twin City.. 108% 108% 108 108
Winnipeg .. 201

26% 26
15S. Wheat.. 4 For week to Jam. 23, 1914:

Shares. 
. 12,600 
. 10,700
. ,7,610
, 1,400
. 1,600

5 (... 2%
V” 2

2 Value.
$ 172.50

786.60 
1,882.66 

22.367.50 
290.00 

3,322.50
I, 163.60 

140.00
2,605.00
3,968.87
6,129.70
2,099.76

17.60 
194.00
68.00
78.75 
36.00 
36.00

270.00
907.24 

2,231.00
643.00

1,066.00
3,608.25

77.50
776.25 

20,932.70
66.00
46.62

446.26 
1,434.00

87.75
114.25
70.60 

1,087.00 
1,7-18.60 
2,273.00

II, 240.25 
10,835.37

20.00
875.00
686.25
367.27
72.50

170 Apex.....................
Dome Ex..............
Dome Lake ...
Dome Mine* ...
Foley....................
Holllnger............
Jupiter...............
McIntyre ... .
North Explor. .
Pearl Lake ...
P. Crown ... .
P. Gold ...............
P. Imperial.................
Preston...........................
Rea Con...........................
Swastika........................
West Dome ................
C. G. F. 8......................
Teck-Hughes ... ..
Bailey..............................
Beaver .............................
Buffalo...........................
Cob. Lake ...................
Chambers-Ferland .
City of Cobalt ....
Conlagas.......................
Cwwn Reserve .. -
ÉHter .............................
Gifford............................
Gould Con.......................
Great Northern ....
Green Meehan 
Hargrave ...
Hudson Bay .
Kerr Lake ...
La Rose ....
MeKln.-Dar..................7- 2,000

1.405 
44,850 

1,000

very
good shape at present, and will proba­
bly stop a great deal of selling which 
might have occurred. > ~

“Over $200,000 cash Is the amount 
now In the company’s treasury, with 
something like $40,000 due for ore Just 
shipped from the Seneca Superior 
lease. The company is In a position 
to pay a dividend of 10 per cent, on the 
Issued capital. We are reliably in­
formed that some dividend will he de­
clared within a short time. It should 
be not less than 2 per cent, quarterly,

Our 7th Annual TABULAR SUMMARY 
shows the capital, .acreage, ehlpmente, 
dividends, transfer offices, price range 
to end of and during 1913, etc., of- all 
mining companies, the shares of which 
are dealt In on the Toronto market,.^

If you wish to adcure a copy of this 
very useful and convenient reference 
apply at once.

59201 200 200 
—Mines.—

5<’. P. R. agent* or, 
PHY, D.P.A., Tor-J 
I edtf 1-

ed7tf11 r*

13% 12%
200..7.65 ...............................

,,,1.92 ... ... ...
..7.90 7.90 7.75 7.75 

—Banks.—
Dominion .. 227 229 227 229
Imperial ... 211%...............................
Standard ... 212 ...............................
Union

Conlagas 
Crown R. 
Nlplsslng

13 12%100 8 7
300 3.00 2.75 196

14,600
27 1% 1%

25% 24%
100yriui Lake "2 360

20
L$7.600

4,103
19,600

1,000
13,100

There will he offered tgf sale at %
10UDA 143 7% 7 HERON & CO.—Loan, Trust, Etc.

Can. Perm.. 189%..................
Col. Loan... 83 ... ...

20 ISPUBLIC AUCTION60 17.0017.25
10 8% 8% Members Toronto Stock Exchange.

16 King Street Weet - Toronto
_______________________ ed7tf

” Twin Screw, 10,H8 
Salto from 

nuary : 4, 11, W. 25 - 
e signais; wireleeek, 
ip, 39 hours, 20 mln- 
st and only steamer^ 
it the dock In Ber-,.,

—Bonds.—
Can. Bread. 96 96 95% 96% $3,000

GRAIN AND PRODUCE.

.1.00 4001.25at my Room, 95 King Street east, onN 2,0003.26 3.10
5001.26 1.24

Tuesday, 27th Jan 
1914, at noon

10%10% 500
4M 1,000

14,100
7,400

tlie Seneca Superior lease. This roy­
alty amounts to nearly $25,000 per 
month.

“One and a half million dollars is a 
conservative estimate of the value of 
the ore In sight on the Seneca Supe­
rior for the Peterson Lake account, 
equal to 65 cents per share on Peter­
son Lake's capital, that Is to say, a 
conservative estimate of ore reason­
ably in sight on the Seneca lease Is 
$6,000,000. and as Peterson Lake gets 
25 per cent, gross of this ore. It means 
that $1,500,000 will come to Peterson 
Lake, Seneca Superior ore is continu­
ous on the 200-foot level for a distance 
of 430 feet, and averages over $1500 to 
the ton. Thjs same ore body Is now 
being drifted on the 100, 275 and 330- 
foot levels and the values are continu­
ous as far as opened up. Should these 
values continue on these levels as they 
are on the 200, it will mean $J,000,000 
for Peterson Lake instead of a million 
and a half. -

“On the Gould lease high-grade has 
been, opened up for a distance of about 
40 feet, and a shipment has been made. 
This lease also returns 25 per cent 
gross to the Peterson Lake.

“There is still a very large amount 
of territory unprospected on the 
Peterson Lake property, which to not 
under lease, and this is now being de­
veloped on the company’s own account. 
Two crosscuts are now being run. 
which may at wr time run Into pay 

and this would'add further to the

Local grain dealers’ quotations ar* as 
follows :

Ontario oats—New, No. 2 white, 34%c 
to 35c. outside; 38%c to 39c, track, 

-Toronto.

F. ASA HALL
i

. n%
2%

Member Standard Stock and Mining 
Exchange.

COBALT AND PORCUPINE 8TOCK8.
Correspondence Solicited.

56 KING ST. WEST

2601%r.
1% 1,500

22,500
1%

NDIES 16
% 25»

ed7and other steamer*/ 
ary, from New York 
t. Croix. St Kitts,.

Dominica. Mar- 
Barbados and Dc-

1004% 4sharp Adelaide 3493. Toronto.Manitoba flour—Quotations at Toronto 
are : First patents, $5.30, In cotton 10c 

second patents, $4.80, In cotton 10c 
Strong bakers’, $4.60, in Jute.

11,930
1.100
1,500

$1,000
13,800

4,700
4,700

610

NEW YORK CURB.lar. more;
more; FLEMING & MARVINthe undermentioned securities:.

4 Shares Boeckh Bros. Co.
3 Shares Wm. Cane, Sons & I monger ........

Kerr Lake/....
La Rose

30 Shares Equity Fire, $50 paid. I NipuTing ......
Rea Con. ........

50 Shares Fire Insurance Ex-1£^rlj0'£^ktet D:* 
change Corporation, par $60, silver Leaf
*dU paid. Trethewey ..

14 Shares Home Bank. I
2 Shares Lambton Golf Club.

Bid. Ask.
CHICAGO MARKETS. Manitoba oats—No. 2 C.W., 41c; No. 3 

C.W., 39%c, lake ports.

Ontario wheat—New, No. 2, 85c to S6c 
outside; 89c, track, Toronto.

Beans — Imported, hand-picked, $2.25 
per bushel; Canadians, hand-picked, 
$2.25; prime, $2.

Peas—No. 2, 98c to $1. nominal, per 
bushel, outside.

Buckwheat—No. 2, 75c to 76c, outside, 
nominal.

1% 2I Buffalo .........
Dome Minea

I Foley - O’Brien..............  15
in apply to Hugh D. i 
gent,, 46 Yonge St. : , 
v F. Webster ft Oo-. , 
Sharp, Toronto; Que- ,, 
iany, Ltd., Quebec, ij 2467tf . **

17% IS
Erickson Perkins & Co. (J. G. Beaty), 

14 West King street, Toronto, report the 
following ^fluctuations on the Chicago 
Board of Trade:

Members of Standard . Stock Exchangel20
22084% 84% 310 LUMSDEN BUILDING95017%.......... 16%

4 15-16 5 
1 13-16 1 15-16 
1 3-16

Co. 7 Porcupine and Cobalt Stocks
TELEPHONE M. 4028-91

Prev.
Open. High. Low. Cloee. Close. Nlplsslng ... . 

Peterson Lake 
Rochester . ;.
Seneca ..............
Tlmtokamlng . 
Trethewey ... 
Wettlaufer

1 6-16Wheat—r
May „.. 93% 94% 93% 94% 93%
July V-... 88% 89% 88% 89% 88%

Corn—
May 66% 66%
July .... 05% 66

Oats—
May .... 29% 39% 39%
July .... 39% 39%

Pork—
May .21.75 21.80 21.75 21.77 21.70

Jan, ...10.97 10.97 10.97 10.97 1102
Rib^l 1127 11U-27 IL»

Jan. -.«.45 11.47 11.42 1M5
May ...11.75 11.77 11.72 11.77

‘ 7%7% ed7300%%1 “ 6,250
1,49V
1,000

292,376

HOTELS. 21
J. P. CANNON & CO.» n-IV. ) 66', f,'6% 66% 

65% 65% 65%
1

1105royaU 1 $ Members Standard Stock Exchange. 
STOCKS AND BONDS BOUGHT ANB 

SOLD ON COMMISSION.
54 KING STREET WEST, TORONTO. 

Adelaide 3342-3343-3344.

,968.1726 30 Totals
3904 39%

39% 39% 39%
....................... 2% 2%

Kerr Lake, 100; La Rose, 100; 
McKinley, 4000; Nlplsslng, 500.

Hid and most cen«'.™8; 
i and up per day. 1 
n Plan. e4JW*J

.
RECEIPTS AT TRAIL SMELTER.Rye—Outside, 62c to 63c.

Corn—American, No. 3 yellpw, 70c, all- 
rail, track, Toronto.

Manitoba wheat—New crop. No. 1 
northern, 95c, track, bay points; No. 2 
northern, 94%c.

Barley—For malting, 64c to 65c (47-lb. 
test; for feed. 4Sc to 45c, outside, norai-

ed7
The Consolidated Mining and Smelt­

ing Company ore receipts at Trail Smel­
ter :

Company’s mines—
Centre Star .....
Le Rol .....................
Sullivan ............ .
Silver King ......
Highland ............
No. 1 .....................
Rlchmond-Eureka .........
Ottawa .................................
Molly Gibson ........
St. Eugene .....................
Other Mines ...................

Total

STANDARD SABLES.

Op. High. Low. Close. Sales. Kirkland Lake 
Claims

FOR SALE

3 Shares Mississauga GolfFURNACE!. 
ATORY CO.

Week Oct. 1 to 
Jan. 14. date.

48,835 
21.172 

7,636 
3,041 
1,206 
1,294

Cobalts— 
Bailey 
Crown

Club.11.45
11.70

R....1.96*1.96 1^90 L9i

La Rose ...1.90 ...............................
McKinley ..1.23 ... .... ... 
Niptoeing ..7.85 7.85 7.75 7.75 
Pet. Lake... 26% 26% 26% 26% 

Porcupln
12Shares Standard Reliance, do™® .....is.oois.oo 17.7517.75 

par $50. Jimlter .... 8% 8% 8% 8%

50 Shares Steel and Radiation. | “rom;;;i 45 i;.. ^ ^

Swastika .. 4%...............................
Vlpond ......... 11% 13 11% 11%

Sales, 13,670.

500 .... 4.126 
.... 1,613
.... 267 '

3,160
1 Share Rosedale Golf Club. 

30 Shares Siche Gas Oo.

ion
NORTHWEST CARS. 1,100

70(1
107

76 LWeek
ago.

600Year 87nal.Yester. 34 227ago.TED Minneapolis 
Duluth ..........

, Hot AfcJt'SSSR."::
285 ■IL1:; ore,

shares of the Peterson Lake Co.
“When you pay 26 cents per share 

for Peterson Lake, you are getting the 
following estimated values for your

$22.50 to 120419 Millfeed—Manitoba bran.
$23.50, in bags, track, Toronto; shorts, 
$23 to $25; Ontario bran. $23. In baga; 
shorts, $24; middlings. $26.

2032 56 loo99 69236 67 60063 306 » 
25,25287 297 2,000

500
2,000

1,100

earn 
n Heating

1.935

Beem 503, Traders Bank Bldg.WINNIPEG MARKETS Ontario flour—Winter wheat flour, 90 
per cent, patents, new, $3.56, bulk, sea­
board.

8,245

CONSOLS EASY

109,670money: 900 724 ,20 Shares Sun and Hastings. 
$6,500 Bonds Chadwick Brass

Per share.
Cash In treasury and 'due from

smelters .......................................................
Twenty-five per cent, of ore rea­

sonably In sight on the Seneca.. 65c

_ Prev.
Open. High. Low. Close. Close.•actor»

10c.- Wheat
nto’s best homjsjjffj
r celebrated -J

Air Furnace* 
f furnace*.
ICES

14 MORROW AV*#g 
Phone Junct. 2298*1 

ibUmates SVee.

but the rest of the market recovered and 
closed steady. ' Exchange on London, g| 
marks 49 pfennigs for cheque»; money. 
1% per cent; private rate of dlscotmk 
2% per cent

LONDON, Jan. 24.—Consols closed 1-16 
lower at 73% for money, and 73 15-16 for 
account

TORONTO SUGAR MARKET.

Sugars are quoted In Toronto, In bags, 
per cwt.. as follows :
Extra granulated, St. Lawrence.... 84 31

do. do. Redpath’e .............................. 4 31
Beaver granulated .. „ ,
No. 1 yellow ................................................ .. 3 91 buyer.

In barrel*. 6c per cwt more; ear lots 
6c lee*.

Jan. TORONTO CURB.jjSjii: S* S* 8ï 8* El
$„n.............33%...................... 33 %b

,«ay .... 37 37 £6% 36% 36%b
Ju|y .... 38 ..................... 37%b

*Uy~....133% 134% 133% 134% 133%b

Co. s.l- :
Op. High. Low. Close. Close

500Plenaurum... 4276c EUROPEAN BOURSESBids submitted in writing are ex­
ecuted to, the best advantage of the 

Réference*, by permission, to

’ th* Metropolitan Bank.

Total »
BERLIN, Jan. 24.—The bourse opened LIVERPOOL CLOSE

generally lower today in sympathy with ———
weakness in shipping shares. The latter Liverpool wheat closed % higher; 
continued to decline during the session, unchanged to % up.

PRICE OF SILVER.

New York silver, 57%o. 
Mexican dollar*, 44%o.

C. P. R. Earning*.
MONTREAL, Jan. 24.—Canadian Paci­
fic Railway earning* for the week ended 
Jan, git $1,772,000. Decrease, $406,000.

4 21
,Flax—

Jvjl
mt* a I 136b
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x1
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UPS AND DOWNS
INN. Y. MARKET
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