
jïS'fiÿj
'

? 7 ' ' V

I
î‘ *

THE TORONTO WORLDm PAGE TWELVE
K ■ 1

SURVEY OF CONDITIONS 
IN PORCUPINE DISTRICT

SILVER F’PT'~T" '
IN LEADING MARKETS COBALT MINES ENJOY 

YEAR OF PROSPERITY
I

ï Decrease in War •aek Insurance
Rates Is Reflected.

:
Financial America of Dec. i says:

"While the silver market In London 
was unchanged yesterday, the official 
quotation here was advanced 1 1-gc to 
SB 8-8c, an extremely unusual 
rence, as the market in New York al­
most Invariably is governed by the

Speoial to The Toronto World. the station will be cut at the 1000- brokers ^LoLTli k>
Scnumache.-, Lee. 6, 1817.— oot level by the end vf the year. A ,jrokers- 1x5 cal silver authorities

The officiais of the Hotl.nger Con- omve wUl then be Punched fro.n this count for the phenomenon by ex- j cord this year of the Justly famous
decUn<s t° 8-ive out a.iy In- «vd to the P.er.aurum, and another plaining that the advance In price of Cobalt camo with its performance in

l° ‘he recen‘ ve;y £a'or- ff“twrd towards the ***»*• Con- sHver on a New York basis simpiv re- performance in
abm development» un tue -u.l.v.-t n, soifdated The cross-cut, or dri e, , P i
and we may not nave any.htng aut..or- coming east from the latter is n0.v uecta ule eclease ,n war risk insur- to consideration that this camp has
lt&fcive until the issue of «.he next an- *iH> feet in on Jupiier ground. ance rates- ueen pooling out its silver ueasuies

5U,l **'? 8tU at>‘de DVur Th« miU at the Schumacher is now “Snipmems of the metal abroad are £" thet*!.afi „14 yKua' 8°‘ne *dea o£ 
tombât, , 1vth a-1<V®-h Saf treating about 4500 tons per month, made c.i.f„ that the consigners w ^«mentions renom ces ot mis

^ lhe,0r6 b°dy aT61- > ne" vein has been struck on the 600- all expenses of t/auspo^ttom lns^ ^ be reai;z,ed' £n £he
ages 65 reet wide and carr.es values nnA „n thi * *nr- rr tne possibilities of the camp
over |10 per ton. PorJ ns of this orp has a wid‘h of reariv five feet cost * of laying « iv^r befan 510 were %vos*ly underestimated. Indeed,

^ y avena*e wldths Estimate for the e st of s nkng the sharp advance in ocean ft-“?ght rotes G!’ n! 0f-*e22‘,S1/ Pr°"
The^ikînsr. , shaft to the 1000-foot level have been and .the necessity of taking out v a- since .nrJîuXtf Waf derlded and, ever
The Hanson vein on the Newray «n/t i, i. understood that risk i «urm»» rrv!L , 1 a‘ 8ince. predictions have been made as

bat given assays up to 130 per ton, thl_ WOI'k begin af er the ne.v h d to be borné hv^h expenee t0 Just how much longer it could -ast.
but the average for the full Width of g® I co^about'^20 000 ducero so thaf & Jr Am!?can “ 18 Emitted that tne apex of pro-
30 fee. .s in the neighborhood of 110, ■'ear' “ ^ C°a a^ u v.htehV, hLn r.^wved a Price ductldp, has been reached, and passed,
as de.erm.ned by mol runs, 'lests Domes Out.ook- from 8c to in.. |ari°us y estimated at in point of ounces of silver, but in
■made by-the present management seem The Dome has laid off. a large num- . .. . P®r ounce than point of value the total for the prê­
te indicate that amalgamation aLne her of men, but about 40 are st H dlfj ■ m “‘.T pface cpn" sent year will run very close to the
eaves about 80 per cent of .he go*i. on the ,payroV, andi it is in-ended to ; J H h . ..wal, rdsk Insurance high water mark established in 1912.
But it is intended, to keep the '...ill continue the shaft to tne 1600 foot Ir®ducedi t c expense of Based on the government report for
going, as its indicat.one of va.ue are level Owing to the increased cos. of ! afviv w> tnét .ii.3eCrfa8f 8 proportlon' the first nine months of this year,
better than can be had by me.e ^s- mi nlng and milling occasioned by ttv xéw Yori- 18 w°rth JT0r?,0” a the total output of silver from Cobalt
say*. great war, the Dome has not been than when the hl-her I during 1917 will be approximately

able to realize much proht from the len,ranee rates were preva- 20.314,869 ourices, while the value will
-ow grade ore found in the ‘'gliry " _______ be In, the neighborhood of $16,001,967,
hole” and the upper levais of the provided the average price of silver
mine. A diamond drill, however, has TREAT DAVinCftlV nor £or the remalning time does not take
indicated a very large body of high-, 1/3VIPI DKt a bad slump, of which there is no
grade ore below 700 feet, and if the EARLY IN NEW YEAR , e lhood' The high record output
vaet ore shoots of the Dome are ex- _______ ™ ounces from Cobalt occurred In
plol.ed from the 1500-foot level it may m rt c I 1911, at *17.408,935. It will be
turn -into\ a big high-grade property. *' Sutherland and Company, in

their weekly letter, say: “Now that 
the Davidson mill parts are on the 
property and the foundations for the 
structure are all in, the management 
expect that shortly after the turn of 
the year they will be ready to treat 
ore. The market for Davidson stock 

labor of a sort In this camp, but t’e is in a strong p. el lion. It is bare of 
best men have gone to the war. The stock. When the knowledge tha* the 
1-ss has been in respect of efficiency, mill Is nearing completion becomes 
4t all events, in this direction, it is general a buying movement is inevlt 
the most keenly felt. But on the able. Insiders have been picking ud 
whole the situation is very encourag- a 1 floating stock during the nast t«-n 
lng. S. R. Clarke. months.” P 0

Output Will Probably Exceed Value of Sixteen Million 
Dollars---Increase in Dividends in Year Nearly 

Half a Million Dollars.

I : HoIIfoger Officials Reticent Touching Millerton Develop­
ments—Fault Encountered on Hanson Vein of New­

ray, But Results to Date Prove Satisfactory.

iI?
i

occur-.

i With the year 1917 rapidly drawing from this that the value of the 
to a close, say Isbell. Plant & Co., it t»1 recovered this year, then, will be

”•» *• ^ r«- s^rv,;°, ,sa
302,183, the value of the silver output 
in 1916.

me-
the British

I ac-

et I !

I$ Dividend Record.
A comparison of the dividends paid 

during 1917 shows an increase 
last year also, 
payments to add to the list before the 
year is finished, but it is not likely. 
At any rate the appended table fairly 
represents the dividend record for the 
year. As compared to payments to 
shareholders during 1916 it will 
^een that there is an increase indi­
cated of almost half a million dollars. 
The total dividends from the Cobalt 
camp up to the present, amount to 
the magnificent total of $72,914,541.

Comparisons follow:

previous >ears. When it is taken in-
I

over
There may be other

j
it i

i t

be

I

1917 Amount up
Aladdin ... T' ^ 1916‘

Beater ... ..
C«-r. a gas .. 7 Vi
Crown ltes. 5 
Çerr Lake.. 23 
La Rose ... 4 
McKinley . 12

Corp. 18% 1,556.346 27%
MpiWing . 30 1,800,000 25
Peterson L. 1% 42.032 7
Right of W. % 8.428 1
S»v.ecn Sup ..
Timis’ng .. 12 
Trethewey 5

*
60,000 

600,000

6ÔÔ,'0ÔÔ
299,726 
269,723 
670.615 

1,600,000 
168,127 

16,855 
135 598,606

225,000 
60,000

r 300,000 16 
88.440 .. 

690,000 20 
299,725 4
269,723 12

?sI

Temporary Shut-Down.
A fault has been met with in the 

drive on the Hanson vein, and as the 
supply of ore for the m.ll has been 
coming from this vein, the mill has 
been shut down temporar-iy. Mean­
time diamond drilling w.ll go on at 
the 400-foot level in order tj .ocate 
the vein. No difficulty Is antic pat d, 
and it is expected that the workings. Work now Projected will no doubt have 
will aleo soon reach the point where | a very important bearing on the future 
the diamond drill put down In the 
summer of 1916 showed values cf 
$23.69 in this veto.

The Crown Reserve and Dominion 
Reduction Co., who^ere now in control 
of the Newray, are very well pleased 
with resu ts to date, and they ha e 
spent large sums for supplies and 
betterments generally since they took 
Possession

:
/(r

%

300,000 9
60,000 5

seen Total ................ $6,454,689 $4,968,660
:

IRREGULARITY IN 
MINING MARKET

SHARP UPTURN IN 
RAILWAY STOCKS

of the Dome. Phys cal .y the mine has 
improved with dep.h, and there Is no 
occasion for misgivings because the 
mill has been closed and developments 
somewhat curtailed.

J

Just now there is an abundance of

Trading Fairly Active, But 
List Shows Mixture of 

Losses and Gains.

Belief That Aid Will Be 
Forthcoming Acts 

Strong Stimulant.
on the 1st November last 

Jupiter Operations.
The shaft on the Jupiter is now 

down 960 feet, and it 4s expected that

as

I
Mining stocks showed an irregular-ten- New York n«o k __. , .

te™';.’srsss,
EWSS *pü,

t- «. B.,Eispsi

ORE AVERAGES WELL

r - . ——1 
Costs Estimated at Only Half

the Value—Spectacular
Samples.

BOOM IN MINING 
IS FORESHADOWED

N1PISSINGS PROFITS
FOR YEAR UNCERTAIN PILE UP ORE FOR 

WASAPKA MILL
ï I a

i
Uncertainty As To Price of Silver ts 

. One Factor.
j
!

Officials of the Niplssing Mines Com­
pany, Limited, say that the average 
price received for silver sold in 1917 
will be well in excess of 75 cents an 
ounce. This will compare with the av­
erage of 68% cents received in 1916, 
which was 3 cents higher than tne 
average market price.

Estimates of the net result of opera­
tions for 1917 are involved in 
vanities regarding a number of factors, 
tiesiues tne still problematical item ot 
taxation, future receipts %re contingent 
vo an important extent on the price for 
silver, which may be established by 
tue Canau.an government.

•Mine operations contend with 
difficulties, 
panied by lowered efficiency, due to the 
Lact t jut skilled labor has been largely 
depleted by the draft Not only has 
tne cost ol supplies increa^eu, out t..u, 
are not always easy to obtain. Tne em- 
oargo placed by England on shipments 
of quicksilver has particularly ham­
pered milling operations. The only 
supply available is consequently that 
wmen coula be procured in the Uniteu 
States, and the company meets

Spring Likely to Witness 
Forming of Many New 

Companies.

11

1
$
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CHANCES FOR PROFITI

t uncer-I

Apart From Labor Conditions 
Situation Is One of 

Promise.

General Advance.

i?«S‘;iSS,ra2S"„S™.,X
880l000Cshare<s!°8*’ We*at,n«

news from Washington was es­
pecially timely/ by reason of additional 
unfavorable statements of railway earn- 
ings. Money rates were relatively easy, 
but time funds were in smaller supply 

Bonds were heavy for a time hut 
strengthened with the stock list

i
DOMINION IRON LEADER 

IN MONTREAL TRADING
■
ij

r many
Higher wages are accom-II I

SËEÊcIfiïSiSîlS
ers, of the Wasapika mine, in the j was "toy %‘Æ - 04 Tuasday

«-a are
„ ssffs-Æ'üXïïs î*æ «re- :

obstacles and delays here, owing to to grind. The management’ plans tn ,da,>B 801,1 ln unlisted
rigid export license regulations. Ow- have the necessary machinery tfke^ chtmged at ^ 2°‘ Brompton waa un-

^rtajsrsr jnse iLStussre «rr
■^Stzyrr,^ K IFORD TRACTOR company
.tJbeh.,last quarterly statement tc* have been accumulated 14,000 tons of GOES INTO LIQUIDATION stockholders showed cash and metal on ore which will average $12 to the ton ^
nand -and in ti anslt in excess of $3,- Costs have been 
vuO.uOO. The company has subscribed 
.or tioO.uuo of tae Canadian Victory 
bonds.

Mining men, who have carefully 
followed the trend of current events, 
says The Cobalt Nugget, are of the 
opinion that there will be something 
of an awakening in mining with the 
opening of spring, especially as re­
gards the formation of new mining 
companies. As reasons for their be­
lief they point to the generally flour­
ishing condition of existing mining 
enterprises, the rapidly growing need 
for new mines to replace those that 
are approaching extinction, the favor­
able metal market, the promising out­
look for silver, and the prevailing and 
prospective 
metals of all kinds. They predict that 
peace requirements for the output of 
the mines probably will be as heavy 
for reconstruction 
present demands of the world war, and 
they Can see nothing but prosperity 
in store for the metal mining industry 
They believe that enough additional 
labor can be diverted into the mineral 
fields to at least make an Important 
showing in the opening of old and 
properties. /

Chance^
The optimist,

».'I
i
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I R: I NOVEMBER BIG MONTH 
FOR CANADIAN RAILWAYS

■ iII de-

I II
Combined Gross Revenue Reaches * Re- 

cord Figure.
Montreal. Dec. 5—Combined gross 

earnings of the Canadian railroads reach- 
&»•» figures in November, pass- 
w lîé* hlgh established in Octo-
ou= ny..a, smaI1 margin, altho there was 
one daj less in the month

Canadian Pacific's total, as noted yes­
terday. was the largest ever report^ for
Northern'1*1 fZ, that" ?omI,anyi Canadian 
IV or thorn s figures also represented a
new maximum. Grand Trunk’s total

bétoTfrtira8v,eXCeedsed, in ~™L“m£ttis ootn of tins year and last. Variations inDlaved" the ^portant ^art
Fn the Krain movement
fbturii Æ Rf Mle month. November
the TeikTv comoUed from
tne weekly statements of gross, follow:
C P P Inc. p.c.ST S..............J *1ÜÎ2’220 îl-785,000
c N R................ 206.683 3.8' N K................ 4,060,200 327,900 8.8

enormous demand forii I

fi

purposes as the . estimated by Mr. I , New York, Dec. 5.—John B Johnston 
Rogers at not more than $6 per ton, Iïwy*r' was today appointed receiver for 
'eavlnf a 50 per cent, net profit on Lare °c'on^nt|t0r ComPany, Inc., a Dela- 
operatlons. It is anticipated that the mn>r£*u<>rpOTation’ with a plant in Min-

JoZ w.„ T. ,K

= sriff' pïïîl,?, h,v.r;; | j^^TsaLsarasasre
is told that certain things cannot be Cobalt, Ont., Dec. 6.—The North On- I n Is exnectld'th'1 /".J’® vefy «trong. Carada-
lie merely shrugs his shoulders, and tano Mining Communities did well fori en-nunté^s îî?ls-ve*n wU1 be -----------
doggedly goes ahead with his un- Victory Loan. A despatch fnyo I fhîi, notot d th ot 100 teet and UZ«. n
tlertakings, with the result that he Carles vvurtele, organizer ot the Nor- i •futureshould be reached in the War Department Is Asked
JnsurmountaWePadndleachlev&esldsuccesse 'U™nnauoni"1’ Lonlamed the following Spectacular samples showing a large I Intervene in Car Strike
This is possible in mining as well as 1 be district of Timiskaminc total- duantlty of free gold have come down 
any other line of légitimité business or 283 per cent ^eF the ob t0 tllhe £rom --
endosvor and the problem of a lack J^tive, made up as follows* Timmins tiîîît^^SS?6 c^1^’ and 11 would appear 
of labor to develop the mines must ♦fvu.uuu; Hoilm^er Mines' is.io ..mf' that wif« 8Ufflcient development the
be met by the optimist and conquered 30nth Porcupine^ $6b,uuu; Schumach’ th^it^ attr.acl even more attention
If necessary, the government, with its -r, >bo,uOu. ' acnumach- than it does at the present.

rrrr “u zsi
=»v"par"Sï. — - — sjsraawr
Canadaethrrern viSt°^y mining ln 4UOis *alla- AUubi Pulp and ’pamL" 
when — . never has been a time v-ompany, >ul,vuu; Cocmane 528 6ju-
ti,e minio J , fe°m. the labor situation, -no oi i\ t n. O. Haitivay tLrlo K industry of Northern On- -aoksonboro, $r4.u,>0; rteavsi * U,M'

^profit as now.”” allurlnK chancea for t i n^uivision 6ui> per cent.

lâEH ES Sr
r cSrrr

convert^ t'henT'into "profit °yielden!t. WUi subscriptions^’

M
*• j.

new
î -

6-1 13.6
I
I

|f MONEY AND EXCHANGE
London, Dec. 5.—Money, 3«i Mr cent

fss^ss i,,Kvs hr -s
action Pbv'’thî1"!1.'' D?r' 5.—Immediate 
oftttheem!mDl°t ddfHi^ltfes8rb?te/vneten°sVome
ssSSSct25- sa ft a

union in St. Paul, and some in Minne­
apolis, gathered ln a mass meeting.

LIVERPOOL COTTON.

zirVF’47- D^W Contracts. Ja^ua^8 
lm\ >tobyruY/26 2236; March' 2232i apS:

be?ld2iCi7"trnCts: ,<Fixed Prices):
117' Dtcemoer and January 2102-

2058; June and7july?62050 * Jun6'

ROCK island dividends.

the West; i

;s

cent.
I

COTTON CLOSES FIRM{ SiI bonda2brokers.& Çr°nyn' 

follows :
■J- P. Bickell and Company received 

the following New York wire at the 
close of Jhe cotton market:

"Cotton closed approximately 
pomts higher today after several 
swings upward and downward during 
the day. No particular feature char- 
acianxeJ th® trading, nor did the news 
corftnbute any tiling of importance, 
u hi e we still advise extreme care in 
fho making of commitments, the gen- 
er-iliy improved feeling in financial
c. rcies engendered by the recommen-
d. L.inn of the I.C.C. relative to tha 
sistance to he accorded the railroads 
by the government may sympatheti­
cally extend to the cotton market.'

report excha^^tes^s

MonLfdé::: E?pm- ^
ster. dem... 475.40 
Cable tr.... 476.65

Counter
Pm.

HtoM
ten♦•MaO. 

over tne Par.
476.65

D . 476.90
Kates in New York__

478Decern-
<79

Sterling, demand .... '\ctual_.
Bank of England rate.' 5 per 'cent

! nation" awl’ p?omote'lound dllcourage 

«on or

inr H IT{[il f i l ;
■ were:

, *vuu.uuu; Niplssing 
‘ ‘A, ♦ao.uuü ; comagas Mmes, tau.ovu” 

«-.auau.au Kxplosivee limited, Suu.Uuu"
^mla^i‘Xe. MlUUa’ *uU'uUU: ^clmleyl
i>aiia„u, fuu.uuo. At tne Croesus 
so per cent, oi tile

meetine^'<tf^' —After a protracted
Chicaen ?f, the ^.rectors of the

£slan<1 uud Pac.fic Rail-
b?PreFiti«n^T‘ announcement was made ____________

M°RE AML!lUADRON3.

«a s & ^ts^ursssL
zassxv: sun si2S2T « “»

as -KIRKLAND LAKE MINES 
MAKING GOOD PROGRESS

al lues
|fi

j|I
men subsunoeu.

With the completion of the instal­
lation of mills under construction m 
the camp, the mines of Kirkland Lake 
will have facilities for treating ap­
proximately 630 tons of ore every twen­
ty-four hours. Taking Into considera­
tion the average gold content of the 
ore as so far determined, the gross 
yield should amount to about $200,000 
per month, or not far short of $2 - 
600,000 annually. The greater part of 
this wonderful expansion will have 
taken place In only a little over two 
years.

What the next two years will brin- 
for this growing camp depends upon 
developments at the present producers 
and it the several other properties al­
ready proving up commercial 

•, . From present Indications it would ap­
pear to be not Improbable that the next 
two years will perhaps be attendee 
With growth almost equal to the 
two years.

WILSON’S WORDS CHEER 
LONDON STOCK MARKET

LAKE SHORE'S PROGRESS.

Good progress has been made on the 
Lake buv-.e property in Kirkland Lake 
camp. Kapiu headway is being made
wéro f'rtur ë' aS the ^^ment

ere ~rtuua.u€ in not meeting: witn
a”'' d'fReu les in the dc.iv^-y ot
parts. The mill should be in opera-
u.“ w't,‘u '■‘‘e ltoxt two months. 
When if 13 ready production of gold 
on a substantial basis is assured.

DIVIDENDS DECLARED.

the Toronto Railway i 
and declared a regular 

current quarter, 
per cent.
vi E!?citrl5. common, 

Payable Jan. 15 to share- Tnrnnf record Dec. 15. 6
Toronto General Trusts 2L4Dec8bM.Jan- 2 t0 beholder,

ch^?»di0nhvDem- 5',TThe stock market was 
which «FimrtrfSident Wilson's me sage. 
hiiV.k«8tlrt!ulated gilt-edged secur.ties, 
bu‘ the volume of business was only
verted fn becaU8e money s being dl- 
weredstrooeaï t.onds- Spanish bonis 
„„r®,8v°ng features, and oil, shipping
the e?h»r8tr aI ■atocka were firm, While 
the ether eeet ons were quiet
coun°tne4eWsawero «3F 8upply'and dl-

t ill The directors of 
vomppny met 
dividend 
amounting to two „ 

Canadian Gene ’a! 
two per cent, 
holders of

[Sil
for the

Iti
NORTHERN 
ONTARIO’S 
MINING 
WEEKLY

: B|

1
Per cent, 
of record

SPANISH RIVER COPPER.

per enterprise in the Sudbury district 
has been successfully launched. Active 
development work on the property will 
be started at the first of the year As 

npreliminary exploration was so promisingjffitere”18 WlU be awalted with keen

ll '
PORTER WELL RECEIVED.

Sp*c:al Th« Toronto World.
Be deville. Dec. 5.—E. G. Porter 

Ünlon candidate for West Hastings’
h^iriidUr ng the past few days been 

meetings in the northern por- 
“o t erf r County, and has been 

d ally received. The nros-isasreui? ’m°* ”* «■-

5?*

If you want reliable news of all 
the mining camps of Northern 
Ontario, subscribe for The North­
ern Miner, Cobalt, Ont

Canada. Sl.50; U. S„ %2 per

H ore.

j
I

i!j I year.
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A TRIO OF GOLDEN OPPORTONI
eavinee 

day's limit 
Exchange, 
York on 
United St 
federal ai< 
without el 
msfked in 
the late b: 
on Tuesda 
63H. a los 

bld ! 
. ^r ada w 
coid at 73 
quotation, 
marketed 

’ at 165, the 
averaged a 
felting th< 
close of if 
was a nat’ 
that buyin 
at an end, 
soon be Us 
the earlier 

The day' 
110: war

These Three Properties all lie on 
famous Hollinger-McIntyre-Newia 
Gold Ore Zone, which is reputed ti 
be the biggest in the world.

V-

Each Property Represents a Stage in tlm 
Development of a Successful Gold Mine

^PSW
H EI

. ï
■

Hollinger
Spectacular outcroppings of the famous HoL_ 

veins w^re the first indications of gold in Ontario^- 
were discovered in 1906. ,z' “BLACK

F-Strange to say, the potentialities of these show, 
ings were not fully realised until 1909, when Bern» 
Hollinger staked the original holding of the Hollii 
Company. In 1910, when stripping and trenching 
uncovered the Hollinger veins, which have subsequ 
ly proven to be among the richest in the world 
Hollinger was sold to the Timmins-Dunlap-McMaj 
Syndicate for the sum of $330,000, 
about six weeks*

BMIIens

fig
I i

%
Thomas

Heist give 
people tha
billions w

i3
blUons. 
triple thaï 
ajld-silver
Inveavmen
to explain 
ties shout 

The amt 
“Bteuzled

a sum equ
output at the rate of productioi 

spring. Since then the Hollinger mine has grown 
it is now the biggest gold producer in Canada, wii 
estimated gross production up till the end of this 
of over $18,000,000, and having paid dividends'I I SPSSS 
shareholders amounting to $8,194,000. . E w,th a aui

CASH Om iMclntjrre £

Winnipeg 
for cats ol 
barley was 
were limite 
niand Th 
whistit... eltvn 
fair: VoTui futuj-ea. c« 
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for Decem'i 
cl*ed W 

Cash prie 
No. S C. 
80’ic: No.

Barley: 
Jerted and 

Flax: ,N «Tikil

The McIntyre, originally discovered in 1, 
Sandy McIntyre, represents a Second stage. Altao 
a fully prdven gold mine, it has not yet reached the 
vanced stage occupied by the Hollinger. Th» p 
erty, however, has made wonderful progress in the ] 
two years and has gained considerably in its .„w 
the premier position of the camp now held by the Hol­
linger. The McIntyre is at present the second largest 
producer in Porcupine, with a production at the rate 
of almost two million dollars per annum, McIntyre 
went on a dividend basis last spring, and to date 
returned approximately $541,000 to the shareholc
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Newray
Newray represents a mine in its initial s 

development. As has already been stated, it lies 'on 1 
the same ore zone as the two foregoing properties. Its 
geological formations are identical with those on the ■ 
McIntyre and the Hollinger, and Newray hff undoubt- 
«edly every chance of developing into one of the biggest 
mines of Porcupine. The great zone of enrichment 
which was originally discovered on the Hollinger ex­
tends into the McIntyre, and the Newray, wfoich lies 
to the northeast of McIntyre, has encountered a vein 
having the same general strike as those on the other . 
two properties, which is reported to be the longest in 
the Porcupine camp. The shaft on the property is 
down 425 feet, and underground work has proven tha 
existence of a large tonnage of high-grade ore. A ten- 
stamp mill, used’as a testing plant, and equal in si 
to the original mill on the McIntyre, has been running 
through ore which averages over $10 to the ton. M
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THE SIMILARITY BETWEEN THE PRESENT 
OUTLOOK AT THE NEWRAY AND THE OUT- 
LOOK AT THE M’INTYRE ONLY A COUPLE OF 

AGO SUGGESTS TO THE SHREWD IN­
VESTOR A WONDERFUL OPPORTUNITY.
IM/, YEARS AGO M’INTYRE WAS SELL- 
ING BELOW 30 CENTS PER SHARE. IT HAS 
SINCE SOLD OVER $2.00.

NEWRAY CAN NOW BE BOUGHT AT 
35 CENTS PER SHARE. OUR NEW . 

YORK CORRESPONDENT PREDICTS $2 TO $3 
^PSHARE; OUR BOSTON CORRESPONDENT 

T° $5 PER SHARE, WHILE OUR 
MONTREAL CORRESPONDENT PREDICTS AS 
HIGH AS $7 PER SHARE. 1
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NOW IS THE TIME TO BUY.

SEND US YOUR ORDERS BEFORE THE 
MARKET ADVANCES.

j m

ISBELL, PLANT & CO
- ; >

Members Toronto Standard Stock Ezebeate
STANDARD BANK BUILDING

TORONTO

Mi

PRICE OF SILVER.
London, Dec. 

closed at 42\d 5-—Bar silver 
Per ounce.

closed” aT°Sr4 ***■ e -Bar silver 
closed at 85%c per ounce.
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