‘ duction Co., Wh now lp control
z.t;;o Nerwra.‘y. afe very wel. pleasad

BOOM IN MINING

DISTRICT

Holiinger Officials Reticent Toncﬁng Millerton Develop-

ments---Fault Encountered on Hanson Vein of New-

ray, But Results to Date Provg Satisfactory.

8pecial to The Toronto World.

Scuumacher, Lec, 5, 1917.—
The officials of the Hoil.nger Con-
woidated decline to give out aay in-
formati.n as to .he recen. very favor-
abie developiucnis on iue aM.lecct n,
and we may not nave any.hing aut..or-
itative until the issue of .he next an-
nual report, but we sti.l ab.de by our
Statemen.s of the 13th aud 20.h Sap-
teMber last, tuat ihe ore body aver-
ages 66 fee: wide and carr.es values
over $10 per ton. Forud ns of this ore
8hoot run nearly $30 per ton, but we
are dealing on.y With average widths
and values.

The Hanson vein on the Newray
has given assays up to $30 per ton,
but the average for the full width of
30 fee. .s in the neighborh.od of $10,
as deerm.ned by muil runs. ‘iests
made by the present management Scem
to ’ipdicate that amalgamation al.ne
saves about 80 per cent of .he goii.
But it is intended to keep the ..ili
Boing, as its indications of va.ue are
better than can be had by me.e us-
saye.

Temporary Shu%-Down.

A fauit has been met with in the
drive on the Hanson vein, and as the
supply of ore for the m.ll has been
coming from this vein, the mill has
been shut down temporariy. Mean-
‘time diamond drilling w.ll go on ai
the 400-foot level in order t, .ocate
the vein. No difficulty is antiopat 4,
and it is expected thac the'.wonluimn
will also soon reach the point where
the diamond drill put down in the
gummer of 1916 mnhowod velues cof

.69 in this vein.

‘2'!}116 Crown Reserve and Dominion

th resu'ts to ‘date, and they ha e
:;e}riit large sums  for supplies and
‘betterments generally since they took
Pomsession the 1st November last

J::a‘ltor Operations,

The shaft on the Jupiter is now

down 950 feet, and it ds expected that

the station will be. cut at the 1000-
oot level by the end .f the year. A
Jarive wull then be aunched fro.n. this
-€vel to the P.eraurum, and anochev
westward towards the Mcintyre Cou-
soiidated The cross-cut, or dri . e,
coming east from (he. latter is now
+0V feet in on Juplter ground.

The mill at the Schumacher is now
treating about 4500 tons per month.
H-ne¥ vein inas been struck on the 600-
fco. ievel. So fur as ope.ed up th's
vein has a width of nearly five feet
and values are around $10 per tom.

shaft to the 1000-foot level have been
prerared, and it is understood that
this work will -begin afier the new
sear. It will cost about $20,000.
Dome’'s Outlook.

The Dome has laid off. a large num-
ber of men, but about 40 are stll
on the payrol!, and it is in.ended to
contirue the shaft to- tue 1600 foot
level Owing to the increased cos. of
mining and milling occasioned by th-
grear war, the Dome has not been
able to realize much protit from the
ow grade ore found in the “gliry
h0le” and the wupper levels of the
mine. A diamond drill, however, has

ade ore below 700 feet, and if the
grmt ore shoo!s of the Dome ®are ex-
ploi.ed from the 1500-foot level it may
turn dnto\a big high-grade property.
Work now Projected will no doubt have
a very important bearing on the future
of the Dome. Physcally the mine has
improved with dep.h, dnd there is no
occasion for misgivings because the
mill has been closed and developments
somewhat curtailed.
Just now there is an abundance ‘ot
labor of a sort in. this camp, but t e
best men have gone (0o the war. The
Inss has been in respect of efficlency.
At all events, in this direction, it is
the most keenly felt. But on the
sisiation is very encourag-
l‘:hg?h' :}ze " : 8. R. Ciarke.

IS FORESHADOWED

Spriﬁg Likely to Witness
Forming of Many New

NIPISSINGS PROFITS

FOR YEAR UNCERTAIN

Uncertainty As To Price of Silver Is
. Ona Factor.

Officials of the Nipissing Mines Com-
Pany, Limited, say that the average

price received for silver sold in 1917

will be well in excess of 756 cents an

idstimat.s for the cust of sinkng thelsharp advance in ocean freight rutes

:ndicated a very large body of high-,

-

fbnum i Wai T hiele AndGrince
Ratas is Reflected.

_ Financial America of Dec. 4 :says:
“While the silver market :n London
-was unchauged yesterday, the ofticial
guotation here was advanced 1 1-8¢ to | ¢
86 8-8¢c, an extremely unusual occur- |

'C)utput will P}Qb&ﬂyixceegl Value vofl Sixteenl Million
Dollars---Increase in Dividends in Year Nearly
Half a Million Dollars.

¥

rence, as the market in New York al-
most invariably is governed by the
price esablished by the British
brokers. Local silver authorities ac-
count for the phenomenon ' by ex-
plaining that the advance in . price of
silver on a New York hasis simply re-
flects the decrease in war risk insur-
ance rates. > i

“Saipmeaits of the metal abroad are

made c.i.f. that is, the cons.gners pay
#ll expenscs of transportation, insur-
ance, etc. Since the war began tho
cost of laying silver in London has
g.eatly increased on account of the

With the year 1917 rapidl_y drawing
to a close, say Isbell, Plant & Co., it
would seemn timeiy to comipare the re-
cord this year of the justly famous
cobalt camp, with its performance in
pPrevious years. When it is taken in-
i0 consideration that this ca.up has
been pouring. out its siver treasuies
for the past 14 years, somne iuea of
ihe treiaendous resouices Ot 1.’”’
camp can be realized. In the begin-
ning, the possibilties of the camp
were grossly underestimated. Indeed,
among geulogists and mining engi-
neers, its chance of becoming a pro-
ducer of silver was derided and, ever
since, predictions have been made. as
to' just how much longer it could last.
It is admitfed that the apex of pro-
duction, has been reached, and passed,
in point of ounces of silver, but in
point of value the total for the pre-
sent year will run very close to the
high water mark established in 1912.

Based on the government report for
the first nine months of this year,
the total output, of silver from Cobalt
during 1917 will bpe approximately
20.314,669 ourices, while the value will
be in, the neighborhood of $16,001,967,
provided the average price of silver
for the remaining time does not take
a bad slump, of which there is no
likelihood. The high record output
in ounces from Cobalt occurred in
1911, at $17.408,935. It will be seen

and the necessity of taking out war
risk iisurance. This added expense
hud to he borne by the American pro-
ducerg, so thai they -received a price
W hich"'ma been variously estimated at
from 6c to 10c less per ounce than
would be given them under peace con-
ditions. With "war risk insurance
stead ly bel g reduced, the expense of
trangportation dJdecreascs proportion~
lately so that silver is worth more on a
New York basis than when the higher
war risk insurance rates were preva-
lent.” -

TREAT DAVIDSON ORE
EARLY IN NEW YEAR

from this that the value of the me-
tal recovered this year, then, will be
very close to the .record high, and
compares very favorably with $12,-
302,183, the value of the silver output

in 1916.
Dividend Record.

A comparison of the dividends paid
during 1917 shows an increase over
last year also, There may be other
payments to add to the list before the
vear is finished, but it is not likely.
At any rate the appended table fairly
represents the dividend record for the
year. As compared to payments- to
shareholders during 1916 it will be
g§een that there is an increase indi-
cated of almost half -a million dollars.
The total dividends from the Cobalt
camp up to the present, amount to
the magnificent total of $72.914,541.

Comparisons follow:

1917

.C. Amount,
? $ 50,000

300,000

88,440

690,000

299,726

269,723
1,5656.346
1,800,000

42,032

8,428

Amount up

Aladdin .., -
Berver i, ..
Ccn agas .. T4
Crown Kes. 5
Kerr Take.. 22
La Rose ..., 4
McKinley . 12
n, Corp. 18%
Nipisging . 30
Peterscn L. 1%
Rightof W. 15
Seneca Sup ..
Timis'ng .. 12
Trethewey 6

Total ........ $5,454,689

$4,968,650

F. C. Sutherland and Company, in

thelr weekly letter, say: “Now that
the Davidson mill parts are on thq
property and the foundations for the
structurs are all in, the management
expect that shortly after the turn of
the year they will be ready to treat
ore. ‘The market for Dawvidson stock
is In a sirong p.sition. It is bare of
stock: When the knowledge that the
mill is nearing completion becomes
general a buying movement is inevit-
able. Insiders have been picking up

a'l floating stock during the past two
months.”

[RREGULARITY IN
MINING MARKET

Trading Fairly Active, But
List Shows Mixture of
‘ Losseg and Gains.

s Miring stocks showed an irregular-ten-

PLEUPOREFOR oo oo i st
WASAPIKA MILL

mixture of small losses and gains. Trad-
Two Years' Supply to Be

ing was on a fairly broad scale, judged
by recent standards, more than 71,000
Ready for Start of

shares changing hands. A feature was
the listing of Wasapika, opened
at 22 and closed at 22%. The mine, which
is in the West Shining Tree district, ¢s
stated to huve an accumulation of ore
whick will keer the mill, when ready, in
Operation for two. years. Other firm
issues were Dome, Kirxland Lake and
Newray, the last-named advancing 2
-points on _buxylnx reported to be from the

SHARP UPTURN IN
~ RAILWAY STOCKS

Belief That Aid Will Be
Forthcoming Acts as
Strong Stimulant.

New York, Dee. 5.—Second only in
importance to the president’s stirring
address to congress yesterday, and even
'more potent as a market stimulant, was
the report submitted to that body today
| by the interstate commerce commission,
bearing vitally upow the future of . the
rflroads of this country. \
&t is yet too early to forecast, even to
an approximate degree, the effect of the
¢ommerce commission's recommendations,
but the course of the stock market fol-
lowing the publication of the report left
no doubt of its immediate significance,

Rails were little more than irregular
during the first half of the session, with

OSPERITY
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- NEWRAY
A TRIO OF GOLDEN OPPORTY}

These Three Properties all lie on
famous Hollinger-McIntyre.N ,

Gold Ore Zone, which is repute
be the biggest in the world.

Each Ptapérty Regresents a Staga:
Development of a Successful Gold

Hollinger

Spectacular outcroppings of the famous ol
veins were the first indications of gold in Onta
were discovered in 1906.

Strange to say, the tentialities of ‘these
ings were not fully realized until 1909, whe;
Hollinger staked the o iginal holding of the }
Company. In 1910, when stripping and trenc
uncovered the Hollinger veins, which have s
ly proven to be among the richest in the
Hollinger was sold to the Timmins-Dunlap-
Syndicate for the sum of $330,000, a sum

- about six weeks' output at the rate of prod

spring. Since then the Hollinger mine has g
it is now the biggest gold producer in Can
estimated gross production up till the end
of over $18,000,000, and having paid di
shareholders amounting to $8,194,000.

‘Mclntyre

The Mcfntyre, originally,discovered’_in.ﬂ

‘Winnipeg]
. for cats ©
barl Was

- Sandy Mclntyre, represents a second stage.

a fully prdven gold mine, it has not yet res

ounce. This will compare with the av-
erage of 68% cents received in 1916,

. north. Holly was slightly weaker at
Operatlons.
which was 3 cents higher than the ’

4.90, and Mclntyre unchanged at 1.35.
Timickaming showed no effect of the

a new low record for St. Paul preferred,
at 68. The first advices from Washing .
ton that reached Wall Street were rather

i Companies.

vanced stage occupied by the Hollinger, - foas His,

CHANCES FOR PROFIT

e e

Apart From Labor Conditions|
Situation Is One of
Promise.

Mining men, who have carcfully
followed the trend of current events,
says The Cobalt Nugget, are of the
opinion that there will be something
of an awakening in mining with the
opening of spring, 'especially as re-
gards the formation of new mining
companies. As reasons for their be-
lief they point to the generally flour-
ishing condition of existing mining
enterprises, the rapidly growing need
for new mines to replace those that
are approaching extinction, the favor-
able metal market, the promising out- ‘
look for silver, and the prevailing and
prospective enormous demand for
metals of all kinds.  They predict that
peace requirements for the output of
the mines probably will be as heavy
for reconstruction purposes as the
present demands of the world war, and
they c¢an see nothing but prosperity
in store for the metal mining industry.
They believe that enough additional
labor can be diverted into the mineral
fields to at least make an important
showing in the opening of old and new
properties, P

Chance; for Profit.

The optimist, most fortunately, is
more frequently right in his deduc-
tions than the pessimist. When he
is told that certain things cannot be
he merely shrugs his shoulders, and
doggedly goes ahead with his un-
dertakings, with the result that he
overcomes. impediments said 10 be
insurmountable and achleves success
This is possible in mining as well as|
any other line of legitimate business |
endeavor and the problem of a lack
of labor to develop the mines must
be met by the optimist and conquered
If necessary, the government, with its
vast power and resources, should in
some fashion come to the aid of the
operators and enable them to open
more metal producers.

In the entire history of mining 'in
Canada there never has been a time
.when, apart from the labor situation,
the mining industry of Northern On-
tarlo offered as alluring chances for
profit as now.

A number of promising old proper-

ies that can be profitably worked
runder modern treat: ent and mining
methods, and thousands of undevel-
eved mining clai - s lie idle thruout
this district, awaiting a boom that will
convert them into profit vielders.

KIRKLAND LAKE MINES
MAKING GOOD PROGRESS

With the completion of the instal-

average market price.

Estunates of the net result of opera-
tions for 1917 are involved in uncer-
tainties regarding a number of factors.
Besiues tne still problematical item of
taxation, future receipts gre contingent
L0 an important extent on the price for
silver, which may be established by

tue Canauian Government,

«Mine operations contend with many
ditculties. Higher wages are accom-
vanied by lowered efficiency, due to the
wact tgut skilled labor has been largely
uepleted by the draft. Not only has
tne cost ol supplics HCreaceu; bub tuvy
are not always easy to obtain. I'ne em-
pvargo placed by kngland on shipments
of quicksuver has particuiariyy ham-
pered milling operations. The oniy
supply available is consequently that
wilich could be procured in the Unitew
States, and the company meets many
obstacles and delays here, owing to
rigid export license regulations. Ow-
:ng to aelayed shipments, consign-
ments of quicksilver have had to be
~orwarded py express at a transport-
ation cost of $7 a flask.

The last quarteriy
stockholders showed cash and metal on
hand *and in transit in excess of $3,-
vwu0,000. The company has subscribed
+0r $700,000 of tue Canaaian Victory
bonds.

+OYALTY EXHIBITED
BY muunG COUNTRY

North4 Ontario Subscribes Well To
Victory Loan.

Cobalt, Ont., Dec. 5.—The North On-
tario mining Communities did well for
u’}, Victory Loan.
wnarles wurtele, organizer ot the Nor-
thern District, contained the following
Jdrormation:

‘the district of Timiska.ming totals
1,096,000 or 283 per cent aver the ob-
JeClve, made up as follows: Timmins,
*100,000;  Hollinger Mines, $500,000;
South Porcupine, $65,00u; Schumach-
2l $60,000.

Cocurane made up as follows:
Sinooth Kock balls, Matagami Pulp
4ld raper company, $6o,0uu;
sovernment hailways, $4(,000;
wolmpany, pol,vuu; Cocurane, $28,600;
iune ot L, & N. O. Kailway, $16,600;
vacKksonboro, $i4.000; Hearsi, $4,200,
\4'nis alvision 6us
objective,)

Lumskaming riding made up as fol-
lows: Cobalt, $0386,200; Hauleyoury,
PV ,000; New Lasseard, $65,4uy; -
oltud.r, $48,000! ik Lake, 39,200,
(F'ls dlvision 184 ber ceni. ovey
{ ObjeCtivel) Large Suwvscriptions
si0unger Mines, L AVVRITTIVE
Abilics, $00,000 ; Coniagas Mines, $ou,0vy;
Ldilduiall Xplosives ddiniteqa, o0,0vu,
Al daxe dines, t BAVAVITIT

were:

’ JV per cent. ol the men subscriveqg,

lation of mills under construction in
the camp, the mines of Kirkland Lake
will have facilities for treating ap-
proximately 530 tons of ore every twen-
ty-four hours, Taking into considera-
tion the average gold content of the
ore as so far determined; the gross
vield should amount to about $200,000
per month, or not far short of $2,-
600,000 annually. The greater part of
this wonderful expansion will have
taken place in only a little over two
years,

What the next two vears will brin~
for this growing camp depends upon
developments at the present producers
and zt the several other properties al-
rcady proving up commercial ore.
From present indications it would ap-
pcar to be not improbable that the next
two years will perhaps be attendec
with growth almost equal to the past
two years, g

LAKE SHORE'S PROGRESS,

| Gool progress hag been made on the
| Lake Sauwie Property in Kirklangd Lake
| made
managament
not meeting with
deiivery of
The mill should be in opera- |
months.
gold

camp.
Wil
were
any

parts,
el witala e next two
| When it is ready production of
{cn a subs.andal hasis is assured.

Rapiu headaway is being
tie m.ll, as the
firtuna.e in

difficu..ies in ttha

SPANISH RIVER COPPER.

F. C. Sutherland and Company
per euterprise

development work on the property wil

statement tog have been accumulated

A despatch from !

Canauiun |
Iro- |
4uois kalls, Abitibi Pulp ang Pape: |

ber cent. over the

tue

Nipissing

vartagi, e2o,u0. At the roesus .uines

an-
nounce that the new Spanish River Cop-

in the Sudbury district
has been successfully launched. Active

be started at the first of the year. As New York, Dec. 5.—Bar silver ’
prehtainary exploration was so promising, closed at 853c Per ounce. {
develcpments will be awaited with keen ‘
interest.

ORE AVERAGES WELL

Costs Estimated at Only Half
the Value—Spectacular
Samples,

A e

Shares of the Wasapika miné were
dealt in for the first time on the Stan-
dard Exchange yesterday.

According to Manager Geo. R. Rog-
ers, of the ‘Wasapika, mine, in the

West Shiningtree district, there will
be in the neighborhood of two years'
supply of ore on hand when the mill,
which is under consideration, is ready
to grind. The managemsant plans to
have the necessary machinery taken
in during the winter ready for imme-
diate installation. in the spring, and
by the end of May everything should
be in running order. Already there
14,000 tons of
ore which will average $12 to the ton.
Costs have been estimated by Mr.
Rogers at not more than $6 per ton,
leaving a 50 per cent. net profit on
operations. It is anticipated that the
mining and milling plant required will
cost in the neighborhood of $35,000,
and when the mill is in operation the
property will be on a self-sustaining
basis.

The sinking of the shaft is proceed-
ing, the immediate objective being the
cutting of the main vein, which has
| been. traced for a distance of three
miles and is said to be very strong.
It is expected that this vein will be
encountered at ar depth of 100 feet and
this point should be reached in the
| near future,

Spectacular samples showing a large
quantity of free gold have come down
from time to time from the West
Shiningtree camp, and it would appear
that with sufficient development the
camp will attract even more attention
than it does at the present.

COTTON CLOSES FIRM

J. P. Bickell and Company received
the follcwing New York wire at the
close of the cotton market:

“Cotton closed approximately ten
Points  higher today -after several
swings upward and downward during
the day. No particular feature :har-
acterized the trading, ror did the news
corftribute anything «f importance.
Whi'e we still advise extréeme care in
the making of com nitments, the gen-
l’urully improved feeling. in financial
circles engendered by the recommen-
Qaiion of the LC.C. relative to tha as-
sistance to Le accorded the railvoads

AlL‘x\n.ley-“by the government may symmatheti-

cally extcnd to the cotton market.’

| WILSON'S WORDS CHEER
| LONDON STOCK MARKET

London, Dec. 5 —The stock market wa.sé

cheered by
which stimulated gilt-edged secur.ties,
but the volume of business was only
moderate, because money ‘s being di-
verted to war tonds, Spanish bonds
Wwere strong features, and olil, shipping
and industrial stocks were firm, “while
! the other sections were quiet,

Money was in better supply and dis-
count rates were dull.

—— e —— - .» —

PRICE OF SILVER.

London, Dec. 5.—Bar
1 closed at 42%d per ounce.

silver

~

President Wils"n's me sage, |

decluration of an interim dividend of 3
per cent., selling at 26%. Petenson Lake
was kack to 11% and Beaver, Adanac
and McKinley-Darragh each lost a point.
Ophir sold 12 higher at 10.

DOMINION IRON LEADER
IN MONTREAL TRADING

Montreal, Dec. 5.—Déminion Iron was
the leader on the stoea exchange today,
and the severc break in Wall Street the
day before notwithstanding, opened at
52 an dheld firm at this price all day,
Tl s price compares wiith 631 on Tuesday,
but the stock was seliing ex-dividend, so
that the loes from the high of Tuesday
was only 4 point:

Steel of Cnnad&, was also an
feuture, but lost only g,
50 oa a turnover of 107 shares. Tram
Power, which has not been traded in
for somc dayvs past, sold in unlisted de-
partment today at 25, Brompton was un-
changed at 29.

agtive
selling off to

FORD TRACTOR COMPANY
GOES INTO LIQUIDATION

New York, Dec, 5.—John ,B. Johnston,
lawyer, was today appointed receiver for
the Ford Tractor Company, Inc., a Dela.
Wware corporation, with a plant in Min-
neapolis, against which a compiaint in
equity was filed in the federal court yes-
terday by a stockholder, who claimed
the company was unable to meet its ob-
ligations.. The receiver 8 authorized to
continue the business. The corporation
s not identified in any way with the
Ford Motor Company of Detroit.

The Ford Tractor Company conducted
an extensive stock-selling campaign in
Carada.

War Department is Asked
To Intervene in Car Strike
Minn.,

8t. Paul, Dec.’ _5.—Immediate
action by the war department toward
settlement of difficulties between some
of the employes of the Twin City Rail-
ways and the company, was -asked in a
teiegram sent to Secretary Baker today
by representat ves of practically every
union in St. Paul, and some in Minne-
apoiis, gathered in a mass meeting,

LIVERPOOL COTTON.

Liverpool, Dec.: 5.—Cotton futures
closed steady. New contracts, January,
2237; February, 2236; March, 2232; April,
2230; May, 2226.

Old_contracts: (Fixed prices): Decem-
ber, 2117; Dccember and January, 2102;
January and February, 2092; February:
and March, 2083; March and Apri], 2074;
April and May, 2066; May and June,

2058; June and July, 2050.

ROCK ISLAND DIVIDENDS.

New York, Dec. 5.—After a protracted
meeting today of the

Chicage, Rock Islang

and Pac.fic Rail-
way C

ompany, announcement was made

tion of ‘declaring initia) dividends on the
two classes of preferred stock will be
taken up ior action and decision at the

city Jan,

DIVIDENDS DECLARED,

('orppnny met and

dividend for the current

amounting to two per cent.
Canadian Gene ‘al Electric

holders of record Dec. 15.
Toronto General Trusts, 2% per cent.,
payable Jan. 2 to shareholders of record

Dec. 21,
PORTER WELL REGEIVED.
Special to The T?r;o World,

 Belleville. Dec. 5w G. Porter,

conflicting, but the first intimation of
the proponsed suspension of the Sherman
law resulted in a rebound, in which prices
were carried two to almost five points
above lowest levels.

General Advance.

Industrials and the entire war list, as
well as shippings, coppers and speéial-
tles, shared in the advance, U. 8. Steel,
for example, rallying from its low of 863
to 89%, with corresponding gains else-
where. Decided strength ruled at the
very acntive close, total sales aggregating
880,000 shares, o &

The news from Washington was es-
pecially timely/ by reason of ditional
unfavorable statements of railwa earn-
ings. Money rates were relatively easy,
but time funds were in smaller supply.

Bonds were heavy for a time, but
strengthened with the stock list,

NOVEMBER BIG MONTH
FOR CANADIAN RAILWAYS

Combined Gross ﬁovenuo Reaches a Re-
‘ cord Figure,

Montreal, Dec. ' 5.—Combined gross
earnings of the Canadian raflroads reach-
ed new high figures in November, pass-
ing the high record established in Octo-
ber by a small margin, altho there was
one day less in the month.

Canadian Pacific's total, as noted yes-
terday, was the largest ever reported for
any month by that, company; Canadian
Northern's figures also represented a
ncw maximum. Grand Trunk's . total,
however, was exceeded in several months
both of this year and last. Variations in
that respect suggest the important part
played by the western grain movement
in the traffic of the month. November
figures for the threo roads, compiled from
the weekly statements of gross, follow:

Nov., 1917. e, PO

N s $14,942,000 $1,785,000 13.8

« seeee. 5,549,336 205,683 3.8
4,060,200 327,900 8.8

MONEY AND EXCHANGE

London, Dee. 5.—Money, 8% per cent.
Discount rates : Short bills, 45 per cent,

Three months bills, 4% per cent,

Paris, Dec. 5.._delng was quiet on
the bourse today, Three per cent.
rentes, 59 francs 50 centimes for cash.
f;xchangc on London, 27 francs 21% cen-

mes,

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows :

Sell.

Counter,
7-64 pm
par.

l', to
Ster, dem, ., 475.40 475.65 ‘478%
Cable tr.... 476 .65 476.90 479
—Rates in New York — ;

Buy.
N.Y. fds..., 3-64 pm.
Mont. fds... par.

Actual,
475.15
rate, 5 per cent, '

Sterling, demand
Bank of England

X “f'p_ahington. Dec. ' 5, —To discourage |
‘nfln_uon and promote sound business
conditions, the federal reserve board has

directors of ‘the | rates of about one-half per cent

l
!

n.eeting 0;‘ the board, to be heid in this | tigns board has

| squadrons and fo

The directors of the Toronto Rs.llwa.yl;
declered a regular|
quarter,]
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Union candidate for West Hastings, | H i
|has during the past few days newr | ONtario, subscribe for The North-

’kmcst of the twelve federal reserve banks.
by Presiaent J. E. Gorman that the ues- |

'pPproved a general increase in disecount
for |
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MORE AIR SQUADRONS.

Cttawa, Dec. 5.—The imperial muni-
received instructions

to equip a camp for five more aerial
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If you want reliable news of all

(the. mining camps of Northern |

.- A

| holding meetings in the northern por- ; €rn Miner, Cobalt, Ont,

i tion of Hastings County, and has heen |

received. The

i most cordially nros-

Canada, $1.50; U. S., $2 per

bects thruout the large riding are ex. | Y&ar.

{ ceedingly bright.

| SAMPLE ON REQUEST.
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erty, however, has made wonderful progress | g e 14
two years and has gained considerably in i ' Foyr tor
the premier position of the camp now held B
linger. The Mclntyre is at present the.
producer in Porcupine, with a production
of almost two million dollars per annum
went on a dividend basis last spring, and
returned approximately $541,000 to the shas
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Newray

Newray represents a mine in its initial stage
development. = As has already been stated, it lies
the same ore zone as the two foregoing properﬁeu
geological formations are identical with those on
Mclntyre and the Hollinger, and Newray has undos
edly every chance of developing into one of the
mines of Porcupine. The great zone of en
which was originally discovered on the Hollin
tends into the McIntyre, and the Newray, : 1
to the northeast of McIntyre, has encountered a
having the same general strike as those on the
two properties, which is reported to be the
the Porcupine camp. The shaft on the prope:
down 425 feet, and underground work has proven
existence of a large tonnage of high-grade ore. A o
stamp mill, used as a testing plant, and equal in size
to the original mill on the Mclintyre, has been n
through ore which averages over $10 to the ton.

THE SIMILARITY BETWEEN THE PRESE
OUTLOOK AT THE NEWRAY AND THE G
LOOK AT THE M’ INTYRE ONLY A COUPLE
YEARS AGO SUGGESTS TO THE SHREWD
VESTOR ‘A WONDERFUL OPPORTUNITY.

TWO YEARS AGO M'INTYRE WAS
ING BELOW 30 CENTS PER SHARE. IT HAS
SINCE SOLD OVER $2.00. :

NEWRAY CAN NOW BE BOUGHT AT
AROUND 35 CENTS PER SHARE. OUR NEW

YORK CORRESPONDENT 'PREDICTS $2TO

DE]
PREDICTS $3 TO $5 PER SHARE, WHILE O
MONTREAL CORRESPONDENT PREDICTS
HIGH AS $7 PER SHARE.

NOW IS THE TIME TO BUY.

SEND US YOUR ORDERS BEFORE THE
: T ADVANCES.

ISBELL, PLAAN‘T & CO
B o sands o, g e

TORONTO
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