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A joint deposit account with

trustees, etc.

It may be opened in
either. :

Per annum will added

TIMES A YEAR.

Moptg.ge Corporation,

—_——
JOINT DEPOSIT ACCOUNTS

husband and wife, mother and d

Interest at Three and One Half Per Cent.
to the account and compounded FOUR

- GANADA PERMANENT

this Corporation is a convenience to
aughter, two or more  executors or
such a way as to be drawn upon by

TORONTO ST.. TORONTO

UNDERTONE 15 STRONG

New York Securities Are Support-
A ed Thruout the Entire Day—
- Toronto Market Dull:

World Office,
Wednesday Evening, July 24.
RiER i The. Toronto stock market continues
i to show an exceedingly lifeless condi-
tion. ‘Wall-street buoyancy has thus
far had no influence on local opera-
tions, but this is doubtless due to the
still continued stringency of money for
stock purposes. ©One of the leading
‘banks to-day requested that several
2 call loans be redeemed by Sept. 1st.
This served to put a damper on any
i attempt at speculation by those who
have the money to buy securities out-
| right and probably accounted for the
| general dulness. Local stocks listed at
,New York are . being transferred to
i that centre because of the ease with
! which they can be carried there, and
{ this is expected to relieve local condi-
tions.
change

There was practically no
in the price of securities to-
day. A small-demand for Twin City
o came into evidence and a transaction
i - was made as high as 95. Except for
special reasons there is none of the
better class of shares offering on the
mavrket at current levels, but these
supplies must be absorbed before any
advance can occur. The absolute
. dulness of the market was the only
& feature of the day and traders are ne-
i glecting home issues for the
i changetul Wall-street propositions.

- The rumor that another attempt at
i conciliation between the Dominion Coal
and Ste€l is being made was looked up-
on as a parody by modern operators in
domestic stocks at this market.

» * =

! London market generally firmer, but
i consols heavy. Albany Legislature
agrees on apportionment plans.

@ * *

’ Mississippi State attacks Standard
il Co.

* % »

Large producers of iron are holding
prices firm,- but demand is at a stand-
i still.

i L

M. K. and T. surplus after preferred
dividend equal to 5 1-2 per cent. on the
common.

* =

* =

Estimate figures for Southern Rail-
3 way’s fiscal year show preferred divi-
i dend only about two-thirds earned.
L * E

*

: Failure of Manchurian Railway loan

: guaranteed by Japan still influencing

London market.
*

* =

Conflicting crop reports from North-
west, but some improvément noted.
* » * <
. Fair demand for stocks in loan
crowd.

s & 3

Consumptive dermand for copper con-
tinues light.

* - »
August interest and dividend dis-
bursements total $75,000,000.
L = *
Thirty-eight roads for second week
of July show average gross increase
of 11.16 per cent.
& - L %

i Sub-treasury lost $252,000 to the
banks yesterday, and since Friday it
has lost $2,000,000 to the banks.

- = =

Norfolk and Western declared regu-
lar semi-annual dividend of $2 a share
on its preferred stock.

- - -

Southern Pacific was -strongest on
list and at present gives keyvnote to
market movement. It is easily moved,
according to floor traders, and the cam-
paign in it seems to be calculated for
extended market movement. TUnion
Pacific showed strength at attempt to
shagie out a rather weak bull follow-
ing"and has been successful, a4nd spe-
cialists consider the technical position
decidedly better than it was a week
8g0.—Dow Jones.

.

Joseph says: Atchison is a purchase
on any little recession. It will soon
cross par. Insiders insist that the div-
idends on Erie will be declared at an
early date. Specialties—There is a big
short interest in Brooklyn Rapid Tran-
sit. Buy Tractions conservatively.

- - -

Tho Union Pacific is not advancing
at the same rate as Southern Pacific,
we believe that within the next few
days, and before the end of the week
it will enjoy a marked rise.

St. Paul is in a position fo be ad-
vanced whenever the- insidefs say . the
word, and we would not lose the chance
furnished by any temporary ‘weakness
in the stock to buy it.—Town- Topics.

* * *

While there was a great deal of pro-
fit-taking on the extreme advance in
Southern Pacific, there has also been
exceptionally good buying this morn-
fng. This buying is for the account of
Insiders who are in possession of know-
ledge of developments in Southern Pa-
cific, which leads them strongly to the
belief thXt last year's high figure at
lea t will be reached before any ma-
terial setback occurs. The six per cent.
dividend talk is current not only here
but in London, but in our opinion, be-
fore the fall meeting of the' directors
there will be a good deal of talk con-

HEACTIONS ARE SMALL

cerning the possibility of dividends at
the rate of seven per cent. per annum,
and ‘we would have no hesitation in
buying this stock on the 'soft spots
now, even after the rapid advance since
last week. There has been some ex-
cellent investment absorption of Balti-
more and Ohio during the last few
days.. Insiders in it and those connect-

with the actual operation of the
road are very bullish on Baltimore, and
believe that last year's earnings will
be overshadowed by those to be' re-
ported from meonth to month during the
current year. Accordihg to reeent
Statements tke company has upwards
of $6,000,000 cash on hand and is in a
position to do necessary improvement
work without any further financing.
Its bituminous coal business is much
more profitable under the advance in
rates and in fact the freight business
8enerally will reflect the increased tar-
iff charges. 1In view of the hidden
earnings of this road and its outside
stock holdings, especially Reading, we
believe that it will advance steadily to
around 110 before the bull movement in
the market culminates.—Town Topics.

- e -

|Canad1an capitalists, have
'the Brazilian Government

;dent of th
{8  Clouston,
more '

RIO JANEIRO, July
Harvey Graham and
who are at the head

24.—Messrs.

Leslie Jennison,
of a tompany of
proposed to
i that in re-
turn for certain concessions they will
undertake to work the iron 1nines, as-
suring the exportation of At least a
millon tons.

- - L]

MONTREAL, July 24.—It is learned
from the very highest authority that
the dispute between the Dowminion Iron
85 Steel Company and *he Dominion
Coal Company over the coal contract
will be submitted to an arbitration
ppard of the very highest standing.
.l.he names mentioned in that connec-
tion are Sin George Drumniond, presi-
e Bank of Montreal; "Mr. E.

‘minister of finance; Hon. “ieorge Mur-

ray, premier of Nova Scotia, and Sir

C.P.R. It is not intended to inter-

proposed board, if
materialize, will get together and en-
deavor to arrive at a basis of settle-
ment, and if this.is acconplished the
lawsuit will be stopped and withdrawn.

On Wall Street.

Marshall, Spader & Co. wired J. G.
Beaty at the close:

It would appear that the immediate
future of the market hangs to some
extent on the action of Soutnern Paci-
fic directors to-morrow, as unless some
announcement of a favorable character
is made, a reaction in ths Harriman

the rest of -the list which did not show
full activity and strength to-day. For-
eign markets are dull, if not heavy,
and, notwithstanding the many favor-
able influences in process cf develop-
ment in America, we are not inclined
to follow the market on the long side
from’  present levels. A favorable de-
velopment to-Gay was the strength in
the steel stocks, which may foreshadow
a favorable report from the steel cor-
poration regarding booked orders, next
week.

A. O. Brown & Co. to J. Lorne Camp-
bell: 5

It is quite possible ther> may be no
immediate definite announcement re-
garding the Southern Pacific rate. The
executive committee is expected to meet
to-morrow, and it is probable they will
at that time make a recomimendation
as to the next dividend rate, which
will be acted upon by the directors at
their next meeting within a week or
two. It is confidentially believed in the
street that the committee will recom-
mend an increase of at least 1 per cent.
per annum, and it is further ‘rumored
that there may be other readjustments
which will be of great benefit to the
stockholders. Only moderate reactions
seem probable in the general list, and
on these it appears safe to make pur-
chases of the better class ol stocks.

Ennis & Stoppani wired. to J.
Mitchell:

The market to-day has rujed strong
and active, with London buyer of some
25,000 shares, ‘and notable
Union and Southern Pacific in connec-
tion with belief that the Southern Pa-
cific executive committee °:ill to-mor-
row favorably discuss placing the com-
mon stock on a 6 per cent. or 7 per
cent. basis. Last year th2 first step
toward increasing Harrimaa disburse-
ments was taken July 19. The regular
Southern Pacific meeting J>ccurs about
Aug. 16. If any action is had to-mor-
row with reference to the Erie prefer-
red dividends, the regular payments
are what is expected. Amalgamated
Copper was strong in connection with
higher metal prices ahroad and in an-
ticipation of the ex-dividend quotation
to-morrow, Scotch pig iron showed
marked strength abroad and some im-
provement in Chicago and New York
iron market is reported. 'T'he. marked
improvement in crop conditions is in-
ducing considerable buying of stocks.
Kansas wheat promises nuch better
than expected, in: fact the out-turn will
apparently not be very shory, and oats
are showing important .improvement,
in condition in some states. Corn has
made great progress. altho injured in
certain sections by winds and storms,

Since July 2 over $10,200./¢C0 has been
paid out at this centre for account of
the fours of 1907 and short-term money

L.

dealers in bonds and short-term notes
are brightest obtainable a: any time
this vear. The campaign. recently in-
itiated by leading financial interests

with intent to- establish a higher level

F.
. w\ gth Iuly. 1907.

Sterling Balllf“ of Canada.

Notice is hereby given that a dividend of one and one-quarter per cent.
(1 1-4 per cent.) for the quarter ending 31st July instant (l?emg at the rate
of five per cent. (5 per cent.) per annum), on the paid-up Capital Stock of this |
Bank has been declared, and that the same will be payable at the Head Office |
and Branches of the Bank on and after the 15th day of August next, to share-
holders of record of July 31st. The Transfer Books will be closed from the
1st August to the 15th August, both days inclusive. By order of the Board.

W. BROUGHALL, General Manager.

) general manager' of -the
Same institution; Hon. W. S. Fielding, |

! Sterlin
Thomas Shaughnessy, president of the | Sterling, demand
fere with the progress of ithe lawsuiti
about to be ¢ommenced at Jydney. The |
the pregent plans!

shares is possible with soime effect on |

stlrength in|

lends easier. The reports received fmm'

lfor standard stocks, continues to make

progress, and surroundiigs suggest
that greater breadth and strength will
materialize. ;

Chas. Head & Co. to R. R, Bon-
gard:

Thruout the day Southern Pacific has
casily been the leader and has outdistanc-
ed ‘all the other stosks in point of ac-
tivity and advance. The speculation has
secmed to hinge on the action of the
Harriman junior issue, which all éxerted
o beneficial influenze on the rest of the
list, carrying up Union Pacific 3 points,
,Reading, Amalgamated and St, Paul 1
point each. RIill-Morgan stocks are lag-
agrds, altho exhibiting a fair degree of
activity., Northern Pacific. and Great
Northern. were unchanuged,: and United
States Steel common and preferred did
not vary more than a half, American
Lccomotive was strong, and' New York
Air Brake had an excej.tionul Jump of §
points, afterwurds receding g couple of
points on rumors of change of control.
The Standard Oll-Harriniun-Kuhn TL.oeb
lrarty are evidently in the market to stuy
and have outlined- g program which con-

templates the dispos B
= i e :c;) al of the Union Pa-

not be beyond th
managergent of. th
has earned g reput
audacity as

€ posribilities of the
ese. ccinpanies, which
s ut!olr; for })oldr;‘eu and
1 evidenced whe
bggt'hern Pacific was suddenly placldtgxex
a""\e ber cent. basis and Union Pacific
.llflv‘bed to ten per cent. It is sald Mr.
ka.nes R. Keene has charge of the mar-
et, and it may be Mr. Lawson is hired
to' do the advértising, at any rafe the
inanipulation is very ably conducted and
may vet inspire the public to.take the
gm}ds at the high level. At the present
time, however, the public is rot interest-
ed to any material degree ‘and it is im-
possible to tell when they may feel’ in-
l(;:;]:gnﬁo brt'ogtlien the speculation by buy-
e o ¢ stocks s
oleap Bnd atiariri that are certainly

Rio Earnings.

The net earnings of the Rio Light
& Power Company for June were $168,-
444, and for the first six months of the
year $925,801. According to the June
statement the surplus, after payment
0{ bond interest, amounts to $64,278,

bbb rMoney Markets.,
ank of Ingland discount rate is 4
cen.t. Money, 2 per cent. Shert bllls.p;’;z
r:el. cent. Three mnionths’ bills, 31y%
!'evn cent. New York <all money, highest
%2 per cent., lowest 1% per ~ent., last

loan 2 per cent. Call money s 3
6 to 7 per cent. B n TR

5 Foreign Exchange,
A. J. Glazebrook. Janes Bullding (Tel
Main 1732), to-day reports exo ;
g s ¥ reports exchange rates
—Between Bank
4 Buyers.
N. Y. Funds... 1-16 dis.
é‘})m:n’l funds .. bc dls.
deys’ sfeht. R% 84216 971.16 7 9 2.8

Demand -Stg.. 916-32 917-35 913.16 © 1%,

Catle trans . 9 19-32 .%}‘ wenkd

—Rates in New York—
Posted. Actual.
g, 60 days’ sight .... 48414 4833,
4£7% 486.95

5 Price of Silver.

Bar silver ir.-London, 3t 11-16d

Ear silver in New York, 687c p[:;‘ror;z.
Mexican dollars, 5360, i

N—
Sellers.
1-82 dis.
par. s to

Counter,
1% to Y

Toronto Stocks.

July 23, July 24,
Ask. Bid. Ask?’ Bid
oL BB —Rafls—
o R RS siniiemeeanilyes 177% 177 % 177
Detroit United ...... “% 7‘ l”% s

Halifax Tramway .. ... ... %
1liin®is preterred
i Mexican Tramway:

THE DOMINION BANK

VICTORIA STREET BRANCH

A Branch of this Bank has been epened in
temperary premises at 111, Queen St Eust,
until the permanent offices at the cerner of
Queen and Victeria streets are completed.

A General Banking Busineés Transacted.

SPECIAL ATTENTION GIVEN TO SAVINGS AC OU NTS -

Bell

{

| Niagura, St. C. & T % 7%
!Northern Ohio ....... ... .
|M.S.P. & SS.M.
iRlo Janeiro ..:....... ... 46 %, hng
Sao Paulo ............ us ... ur 19
d0. rights .......... S -
| Toronto Railway .... ... 102 s ok
i$”-‘7"();’ preferred R
''Twin L5 AT Y % 3% %% 94
Winnipeg Railway... 169 163 167% 163%
—Navigation—
Niagara Nav :........ 13 ... 120 ..
Northern Nav ....... 100 93 100 93
R. & O. Nav ........ ...
8t L. & C. Naviisii: a4 125% 123 125%
—Miscuellaneous—
Bell Telephone . .13 131 135 131
do. rights ... s Tans
B. C. Packers .
do. preferred .
Cariboo MeK.
do. preferred ..
Can. Gen. Elec........ 120 115 119% ...
dn. preferred
nadian Salt
0. preferred
City Dairy commoa.. 37 ... 37
do. preferred ...... 0 ... 0
C. N. W. Land ... »
Consuvmers’ Gas ..... ... 193 . 198
Dom. Coal common.. 57% &5 557% 53%
do. preferred ...... ...
Dom. Steel common. 23 21 2% 22
do. preferred ....... ... i
Dem. Telegraph 1) " 18 ..
do. preferred -
Lake of the Woo 73 .y 73 69
Mackay common 70 9% 6v'4 69
do. preferred ...... 67 80% 8314 €6%
T.ondon Electric ..... ...
Montreal Power ..... ...
Mexican L. & P...... ... 45 465 4
Nipissing Mines ... .. ... 104, ... 1014
N. 8. Steel common.. 69 683 69 ...
North Star ......,.... ...
do, preferred ,..... o
Ont. & Qu’Appelle ... ... 100 cow ~ 00
Penman’s Limited .. ... s
do. preferrel ....... ..
| Toronto Elec. Lt..... 150 150
--Banks—
Commerce 170 ..o 17
|])0|ninlnn P 23716 281%
Hamilton 2056 200
Iniperial 220 ...
Merchants’ 161 160
i Metropolitan .. 193 ...
| Molsons .. 210 202
Mentreal 20 248
Nova Scotia 25 ...
OLLAWEA cvees sos 220 ...
Roya! ...... 230 ...
Sovereign ceraes
Standard 215
Sterling ...... .oe
Toronto
Traders’ 182 ...
Unfon ...... 14 ..,
Agricaltural Loan ... ... 123 123
British Am. Assur
Canada Landed ...... 123 121 123 121
Canadian Per. ....... ... S20% 12014
Central Canada ... . ... 160 .. 180
| Colonial Investment . 70 .. % i
Dominion” Savings ... ... 71 1
Hamlilton Prov . 120 -
Huaron & Erie .. o< s sie  sie
Tmperial TLoan . C e
Landed Ranking . v, 1ok o
l.ordon & Can ....... 19% ... 106 ...
1 ondon Loan ...... .. ...
Nutfonal Trust ..o e 157 157
Ontario Loan ........ ... 130 120
Real Estate .......... .
Tor. Gen. Trusts . .. 150 150
| "Toronto Mortgage ... 112 112
Toronto Savings ..., ...
Western Assurance ., ...
| -——Bnonds—
. N: RaIIWAY oovoie 50 g
Commerclal Cable ... ... .
Dominfon Stéel v
Electyic: Develop .... ... .
Weewatin ... ..oiviee. ... %
Mexfcan Electri~ ... ... Ti% 4%
Mexican T.. & P. .... ... ..
N. S. Steel ....ccvvvnen .
Rio Janeiro .... ..... ... T4 T4% T4
Sao Paulo ............ ... 924 ... 9214
—Morning Sales--
Kio. Mackay. Traders’.
50 @ 461 25 @ 66% 65 @ 130
17 46% 5@ 663 e
£500 @ T4lkXxX —————— Wirniveg.
[ —— Nip. . 100 @ 135
| Sao Paulo S@ 10% ——
‘b; ral 11181 —_— Nor. Nav.
—_ Mex. L.& P. 20 @ 93
| N.S. Steel. 10 @ 45Y, =
50 @ 683% B A 45 St. I,a\\',‘
0@ 6% _— 10 @ 126
xPreferred. xxBonds.
—Afternoon Sales—
Twin City. Mackay. Standard.
0@ 9% 20 @ 6 3@ 216
e & faM -

Int. Pump ..
Manhattan
K.-8 U
Metropolitan
Northern Pacifc
M. S M

North American
Ontario & Western
Pressed Steel Car
Pullman
Reading
People’'s Gas
Mackay
Migsouri Paclfic
M. K. T.
N. Y. Central ..
Pennsylvania ..
Southern Rallway
do.
Soathern Paczifiz
Texas
Republic L. & S.
S F. 8.
Rock Island .

do.
S

Sloss
Union Pacific
8.

U

do
o,
U.

do.

Va.

Dom. Coal.
0@ 56

gelip'!‘elephone

D‘etr(.)lt .L’nlted
Doininion (oal

Mex.

S. Steel bonds
‘win City
S. Rubber ....

Can.
210 @

‘Montreal Stocks.
Sellers. Bu

Donmitnion Irom ... . 0000 2éV
Dominion Iron & Steel, pf... 51‘ .
ARGy -0 T 70
Mackay preferred ............ ...
BDE%0 v vy vt Whatins oue sobennid Shkoy 108
Montreal Power ...... ... 957
i&d{g?:rea: %treet Rallway .... 207
itreal Telegraph 15
1}\{. S. Steel gp .............

Telephone

—Morning Sales—

Quebec Bank—10 at 130.
Royal Bank—2 at 227%.
Of'l;gronto Railway—25, 20 at 102, 15 at
214.

Montreal Heat & Light—15, 10 at 96, 25,
25, 35 at 9514,

Bell  Telephone—15 at 132.
Mexican—10, 10, 25 at 45.
Dominion Iron & Steel—75 at 22%, 50, 25
at 22y,

Montreal Street Rallway—2 at 207.
_sl)ominlon Iron & Steel bonds—$2000 at ;-

Bunk of Commerce—12 at 171.
Muckay pref.—10 at 67%.
Dominjon Textile pref.—10 at 86.
Rio—1 at 46%.

Montreal Telegraph—10 at 157.

—Afternoon Saleg--

New York Stocks.

Per.
120

yers,

Montreal Street Rallway—25 at 20(%3.
Dominfon Steel—50 at 221, 25 at 22,
Detroit United—25, 25, 25 at 68.
L&ake of the Woods Milling—5 at 72%.
Hank of Commerce—2 at 170.
Tri-City preferred—25 &t 8$2%.
Montreal Power & Light—256 at 90%.
Molsons Bank—3 at 247%, 3, 2 at 246.
Mackay, common—26 at 89%.

Marshall, Spader & Co., King Edward
Hotel, reported the following fluctuations
on the New York market to-day :

QOpen.High. Low. Close.

............ , ].(..5%
e

preferred

preferred

Steel
preferred

preferred
Chemical

Amal. Copper ........ 92Y, 931, 924 9314
Amer. Car & F....... 439 437% 481, 43
Amer. Locomotive 6015 60% 5Y3, 60
Amer. Smelters T% 1186  117% 1183
Anaconda . 7% 8l 5% 5R83%
American Ice :
American Sugar 276 1227% 122 122
B, S A G 2% Nk 2%
|a" “halmers .. 109, 10%  10%
y Atchison ..... v M1, 95% 94Y%
Ac.erican biscult ... ...
WAV v b 5% 5%
Baltimore & Ohio A 983¢ u8%
Canadian lacific .... b 7 176% 77%
Chic., M. & St. P ... 184% 126  1:4% 135%
Del. & Hudson e 172 1721 172%
Ches. & Ohio. .... 4% 3HY,
L. CoL. AL 68% 69%
DIstIors:; .i.. vovinesis 66'4 66'%
C. T. X. preferred... ...
Duluth S. 8. Se . Dwiaw
Hceking Iron 2 4% 4%
-y T RS e OF e 25 2 25 25Y
do. 1st preferred .. 6i 81% 61 613
do. 2nd preferred .. 43% 45% 431% 43%
WORMAEE . - .isusennsprsis sus 5%
do. 1st preferred .. ... . s
R s ks 32 &2y R By
C. G. W. PN, <
Lead ...... o' e
Great Northern 1265 137 13614 137
Great North. Ore 593, 60 8% Il
General Electric 140 1403, 140 140%
. Neisssvs 1147% 115 11474 114%
Iowa Centra
Interboro ...... .. 10% 1% 18% 16
Int, Paper .. . ouw  wes cod “gwe

INCOME AND
PROFIT.

Having sold a large portion
of an issue of 30-year tonds
of the Porto Ricu Railways
Company, Limited, which is
earning considerabily more
than interést on the whole
bond issue, and las the ex-
clusive Electriz Kailway,
Electric Light and Water-
power business ¢f a popu-
lous district, we now offer,
subject to sale, i(ne remain-
der of the issuz (o yield:

- JZYA

‘with a Fifty Per Cen*.

STOCK BONUS

The stock should begin to
receive dividends on com-

- pletion of the waler-power
development and extension of
railroad to Caguas, both ot
which have been under way
for some monthsi, and should
be completed by Lhe-.end of
this year, or shoitly there-
after. Particulars on appli-
cation.

A, E. AMES & CO., Limited

7-9 East King-3treet,Toronto,

| sengers’

Wabash common .,,, ... %

Sales to noon, 371,300, Tct':;x sa'l'e.s, E‘»éé.-
100 shares.

London Stock Market.

July 23, July 24
Last Quo. Last Quo.
Consols, account .......... 83 i1-16 83 9-16
Ccusols, money ............ 83 11-16 83 7-18
Atcehison ...... 963
_do. preferred ..:.......... 96 96
Chesapeake & Ohlo ....... 36 368
BMACODAR ooeios- socsvseove 11% 117
Baitimore & Ohifo ........ 10034 101
Denver- & Rie Grande 29 29
<3 P R ek "8 %%
do. 1st preferred .62 €2
do. 2nd preferrad ........ 43 43
Canadian Pacific Rallway.180% 180%
Chicago Great Westarn ., 11% 113,
Mhe-PRUL. L. i 158 1%
Illinols Central ........... 148 1471%
Loulsville & Nashville ...120 120
Kangas & Texas .......... 86% 6%
Norfolk & Western ....... 78 78
do. preferred ............. 8 86
New York Central ........ 117 17
Ontario & Western ....... &7 3%
Pennsylvania ...... ....... 3% 633
BORUNE icoivopeipdiioinoss 3%, 52
Southern Rallway ........ 204, 205
do. preferred ............ 69 69
Scathern Pacific ..:........ 87l% 91
Union Pacific ........ 147% 14014
do. preferred .... 8
United States Steel a7 31%
do. preferred 02% 102%
Wabash common .14 14,
do. preferred ¢ 26
Grand Trunk ...... 2% 28%

Price of OIll.
PITTSBURG, July 4.—O0il " closed at
$1.78.

New York Cotton.
Marshall, Spader & Co., King Edward

Hotel, reported’ the following closing
rrices:

Open. High Low. Close.
SRy iieeee 12.% 12.0. 12,2 12.%
BOE:  .ieovs e 1163 11.62 11,80 11,89
OB voneve sigerigss 11.% 11.9% 11.99 11.93

Cotton—Spot closed quiet; middling up-
lands, 18.10; do., gulf, 13.35. Sales none.

Cotton Gossip.

Marshall, Spader & Co. wired J. G/
Beaty at the close.

A continuance of present weather con-
ditions over the cotton belt will mean in-
Jury to the plant and higher prices in
the option list. Recent elforts to depress
the market by prominent sxpeculative in-
terests have undoubtedly caused an ex-
tension of the short interest, which will
prove unwieldy in case a recovery
wovement should start in. Locally, the
situation is complicated by the large
stock of certificated cotton. But even this
influence would not prevail against the
development of .an actual drought over
any important part of the cotton belt.

Metal Markets.

NEW YORK, July 24.—Pig-iron—Quiet.
Copper—Dull. Lead—Dull. Tin—Dull;
Straits, $41 to $41.25; spelter weak; do-
mestic, $6 to.$6.05.

Sugar Markets.
NEW YORK, July 24.—Sugar—Raw
firm; fair refining, 3.35%c to 3.43%c: cen-

trifugal, 96 _test, 3.93%c: molasses sugar,
c; refined steady.

3.12%¢ to
DEATHS IN THE CITY,

Deaths registered at t
terda¥ were:

Irene Levee, 14 years, drowning.

Frank H. Stephens, 27, pnison.

—. Brown, premature birth,

—. Grant, stillborn,

Julia M. Miro, 56 years, catarrh of
stomach.

Robert Frederick Thomas, 2 years,
tubercular meningitis.

Francis Polley, stillborn.

Louise Royle, 72 years, gastritis,

James Kennedy, 25 years, pulmonary
phthisis.

he city hall yes-

Delbert Bradbury, 4 days, convul-
sions.
Robert Newman, 6 years, cerobro-

spinal meningitis,

REASONS FOR JOINT TARIFF
ARE WANTED BY COMMISSION

OTTAWA, July 24.—The railway com-
mission has sent out an order to rail-
way companies asking for a return
showing all joint tariff arrangements
in force with other roads, the junction
points of same and asking for reasons,
if any, against the extensions of tariffs
to other roads.

Speed and Comfort.

Transportation facilities at the pre-
sent day are one of the principal fac-
tors in both commercial and private
life. People of all classes and positions
are always interested in learning of
and discussing any new featureg in
the construction and operation of fast
express steamers across the Atlantic
Ocean especially. The ‘“Empresses’” of
the Canadian Pacific Royal Mail Kx-
press Steamship Line are conceded t»
embody the most modern features in
steamship construction, and those who
observe the weekly reports, of their
arrival and departure cannot but be
convinced that they make the snortesc
time of any transatlantic ships, heing
consistent with comfort and conveni-
ence, and that travel on an ‘“Empress”’
is a guarantee of satisfaction. In rail-
road operation the C. P. R. cannot be
equaled, and in the belief of all they
will excel in steamship operation
as well. All rates are moder-
ately figured in the three classes, as an
inspection of their rate-sheets will ais-
close. -The St. Lawrence route gives
almost 1000 miles of sheltered water to
the sea, with magnificent river and
gulf scenery. The last trip of the Em-
press of Britain records her time from

days and one hour. This company in-
troduced the system of checking pas-
baggage from residence on
this side to his stateroom on ship-
board, and thence to destination in
England, thus avoiding (ransferring
and customs inspection.

Not Appointed.
Pyne, minister f educa-
tion, denied yesterday that he knew
anything about the rumored appoint-
ment of R. H. Cowley, M.A., as gov-
ernment inspector of puhlic school in-
spectors. No such appointment has
been made, nor will be inade for the
present.

‘Hon. Dr.

Contestants for the Palma Trophy.
OTTAWA, July 24.—Up .li now only

four teams have accepted invitations to
shoot for the Palma Trophy here, tho
all were Invited. The acceptances are
from Great Britain, Unitel States, Aus-
tralia and Newfoundland.

‘Ieircular says, in part:

c|province should be well represented at

Liverpool dock to Quebec dock as six|

. Bank

PROGAAM OF LABOR MEN
ATWIRNIPE COMENTIO

Immigration and Independent Po-
litical Action at Next Dominion
Election Chief Topics.

Alphonse Verville,
James Simpson, vice-president, and
M. Draper, secretary-treasurer of
the Trades and Labor Congress of Can-
ada, have addressed a circular letter to
the organized labor bodies in Canada,
calling 'attention to the {wenty-third
annual meeting of the congrgss, which
orens “in Winnipeg on Sepf. 16. The
&Y 4
The laws passed during tne last ses-
slon of the Dominion Parlhiament, as
well as those enacted by the various
provincial legislatures, will afford
much room for discussion, and will re-
quire the exercise of the best thought
in the world of labor.
One of the most important questions
to come before the convention will be
the policy of the congress (owards im-
migration. The advent of thousands
of immigrants, and the promise of
thousands more, have brought the im-
migration question to the forefront,
and to-day it ranks as ons of the most
difficult problems confronting organ-
ized labor, affecting, as it does, our
wages, our hours of labor, in fact every
condition that surrounds us in the sale
of our labor. As every province has
its own problems in this regard, every

M.P., president;

the convention.

So, too, the reports of the provincial
executives as to the progress of the
political action, determined upon at the
Victoria convention, will be of great
and enduring interest. The movements
and utterances of the representatives of
the Liberal and Conservative parties
indicate very clearly that ‘wve will have
a general election for the Dominion
Parliament in 1908. This means that
the Winnipeg.convention cf the annual
parliament of flabor will be the only
chance that the representatives of la-
bor, thru their Dominion legislative la-
bor body, will have of reviewing the
work done by the provincial executives
with respect to .independent political
action and taking such steps as they
deem necessary to complate this work.
TLerefore, it is of paramount import-
ance that at legst every trades and la-
bor council, from Halifax in the east to
Victoria in the west, should be repre-
sented by the very best men.

Labor Saving Device ‘lllegal.
PITTSBURG, 'July 24—A long
drawn-out dispute between the coal
operators and miners over the use
of the Pate steam dump, a labor sav-
ing device, has been settled. Judge
Miller has decided that the introduc-
tion of the machine is a violation of
the present scale agreement.

Ottawa’s Power Problem.
OTTAWA, July 24.—Ottawa is con-
ducting negotiations to acquire inde-
pendent water power.  and the civic
electric commission -is conferring with
owners of the Chelsea, Metropolitan,
Chats and Lievre powers.

Presents to Premier.
OTTAWA., July 24—The gifts re-
ceived by Sir Wilfrid Laurier while in
Ergland are now on view here,

FOR SALE

Desirable cerner lot, - between
Queen and Cellege streets, on a
good business street. ‘Meney ad-
vanced to build.

Fcor full particulars apply to—

A. M. CAMPRELL

12 RICHMOND STREET EAST.
Telephone Main 2351,

st

—

STOCKS FOR SALE.

We offer bargain« in the follewing :

50 COLONIAL INV. AND LOAN.
25 ROGERS, PREFERRED.

5 DOM. PERMANENT & LOAN.

UNLISTED SECURITIES, LIMIIED,

Room * D.,”’ Ccnfederation Life Building,
1oronto. Ont, 4 '

EVANS & GOOCH

Insurance Brokers

RESIDENT AGENTY
North British and Mercantile

Insurance Company
Offices; «“F Eas: Wellington Street,

‘\*
TORONTO STeCK EXCHANGg

COMMISSION ORDE

Executed on KExchanges of

Toronto, Monirea! and New Y

JOHN STARK & 60,

Members of Toronto Stock xxnh..‘ ;

26 Toronto Street,

Correspondence Invited. :

i

Options
an Errati
Easier

&
C. K A, Goum:tlv-
SEND FOR OuR =

BOND LIST|

AMILUS JARVIS & 00, - Topgymy

Members Toronto Stook Exchango,

BUCHANAN, SEAGRAM & Cg, |
STOCK BROKERS r

Members Toronto Stock .

23 Jordan St.

Orders executed on the New Y.
cago, Montreal and Toronto ‘ork,

STOCKS & BOND;
BOUGHT AND SOLD :

H.O'HARA & CO,

Memb ers Toronto Stock Exch
ronto Street, Tom;su et

AMILIUS JaRvIs,

STOCK BROKERS, ETG, ?'{‘

STOCK BONDS

s AN 1D s v
t

INVESTMENTS

Wills & Co.
18 Adelaide St. E.  Phone Main 456951

ST. LAW

Receipts of fa
. of hay and & fe
. Hay-Twenty 14
ton for old ti
o . for new.
Dressed Hogs—H
¢ at $9.25 to

Ohartered Accountant. g
Auditor, Assignee, Liquidatos

Phone M. 1645,
McKinnon Bullding 245

ewt.; 256 h

Members Standard Stock Exchange. ,
Cobalt, Larder Lake, New Yo
Stocks bought and seld on commission, = ¢

48 and 60
and Yonge S

ne—
eat, sprin
eat, fall,

;N

&
, bush. ...
§:-rfqy. bush. .
té, bush. ....

ay- and Stra
ay, old, per
ay, new; per
ittle hay, ton:

aw, loose, to
traw, bundled

~ Fruits and Veg
tatoes,.per b

otatoes, new,
urkeys, dre
pring chicken
ring ducks,
1, per 1b...
Dalry Produec
Butter, Ib. .....
Eggs, strictl
(- per dozen ....
Fresh Meats—
Beéef, forequar
Beef, hindquart
- Lambs, dressed
Mutton, light,
eals, common,

rime, ¢
Dress 1 hogs,

FARM PROC

The prices quq
class quality ;

at corresponding
Hay, car lots, td
Evaporated appl
Butter, creame

Butter, dairy, 1b
Butter, tubs .,..
Butter, creame:
. Eggs, new-laid,
. Cheese, large, I}
Cheese, twin, 1b
Honey. 60-1b. tin
Honey, 10-1b. ti
Honey, per dozd

Hid
Prices revised
Co., 8 East Fro
ers in Wool, Hi
skins, Tallow,
Inspected hides,
Inspected hides,
Country hides .
Calfskins, No. 1
Calfskins, coun
Horsehides, No.
orsehalir, per
allow, per 1b..
Wool, unwas!
Wool, washed |
Rejects
Lambsk|

Janes Building, cor,
ts., Tpronto. Fhone M.n&

WE BUY AND SELL
STOCKS, BONDS, Ao A
DEBENTURES  steune

SECURITIES.

A few snaps on hand now. Correspaade
ence solicited. i

The Empire Securities, liM '

28 Toronto-Street, Toronto, * '
Phone Main 6349, i

Electric Railway Bonds

in amounts of $500. yielding Siﬁ;

Bonus of 30% of stock,
Write for information te

WARDEN & FRANCIS

TORONTO. .

E. R. C. CLARKSON |

ASSIGNEE,

Ontario Bank Chambers

SCOTT STREET,
: TORONTO.

SPADER & PERKINS |

MEMDERS Ll
GE

¢

¥

i

NEW YORK STOCK EXCHAN
GRAIN DEPARTMENT

Direct private wire service Toronto
to Chicago — No delays — Market
letter mailed on request. .

J. G. BEATY, Resident Parter

TORONTO.

“rarenaed

GRAIN

o e H

OSBORNE & FRANCIS

Members Toroato Stock Exchangs

STOCKS & BONDS

64 Eing 8t. West, Teronto 246

TIMBER LIMITS
FOR SALE!

| Dominion License,” Approximate’y
300,000,000 it. Apply
FOX & ROSS, Toronto
FIE
GERKMAN-AMERICAN

INS. CO

BRITISH COLUMBIA

The following
tions at the bo

WM. A. LEE & SON

! ‘Estate, Insurance, Pinancia! asd
i Stock Brokers.

—~MONEY TO LOAN-

General Agents :

Manitoba w

s No. 2 goose~

Barley—~Na. 2,
tations; No.: 3,

Fire and Marine, Royal Fire I Oats—No. 2
x::;ec‘;nc.g,, Atlas Fire Insurance Co,, Ne¥W points.
York, Underwriters’ (Fire) Insurauce N
Sichmond & Drummond Fire Iusurance Coy - .Bran—$17 to §|
Canada Accident and Plate Glass Co,

Lloyd’s Plate Glass Ingurauce Co,,
Accident Insurance Co.

22 VICTORIA ST. Paoazs M, 592 aai P, 667 §

Ontarls Sprin
] ot & wheat

G Buckwheat—
ABERNETHY, siyale | move
s CHEWAN, | “pees i, o
The Mest Succassiul, Most Prospsrous 8l Wb o
Meost Infiuential District !n Canada’s '“Lat mixed, 85 o)
We have for sale the choicest s lection =
improved farms vet offered in Sasks - “C%zmtolgz% "r
wan. Picked wild prairie lands at temp! freights, o TO

ing figures. *

f Metropolitan

i

| Foreign and

Collections Pronipt

] n the Savings Department the Highest Current Rate of Inierest is Allowzd on Deposite
of $1.00 and Upwards. Interest compounded FOUR time: a year,

\

PR

—

Assets Over $12,000,000, 43 . 'Pe" y Y
RIDOUT,STRICKLAND & JONE . ”’1\3 929;!!3@5!\' ?L' HEE--F},L“,}.;,, .
59 Victoria-street. Telephone 6700. B gents, Abern.hy, Sask. 158 bl %
- . .
’ VS 4 ‘ blkerl’, z,m.
Th Capital Paid Up - $1,000,000,00 =
Fund and innig
e Undivided Profits - $1.483,713.8 l;'::lilo'::ng o
gral

®

omestic Exchange Bought and Sold.
Letters of Credit Issued—Available Everywaere.
ly and Satisfactorily Made.

Wheat—J
%e bid. ol
ats—Ju
N%e b, T *

CCOUNTS of individuals, firms,
and corporations solicited, and
handled with utmost security.

Liver

Quiet; No. 2 .-

tures quijet-
De Quiet; J

e 7
Co 8 45a.

Northern steag
uly nominal:
=~ —Prima

&

I

-




