nes, Limiteq,
ctively the
11th day of A
1 be sold With  th
corge Kappele, ¥
Referee, at the
{3 Townsgmg ki
ers, at their a;
on Street, Torong
r of two o'clogk
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he following la
he parcel, nam
claim. known:
- 103, situate no
three miles -se
cession 1, of ‘th
. _west of
Disttﬂct‘ of Nip
an of survey by
dated’ April 22hg
b Department of
es, and regils
itles Act at N%
the Register
strict-of Nipiss
ario. "
s been
wnership issueq
Act. The sajlg’
neasurement. forty
S, more or less .
Wettlaufer
ill be offered.’
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ns o e. :
of the p

bo

patent,

ept- such title
endants in the
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ork Market Makes Little | tiiowe on shancier sondtionat
: : Both yesterday's reaction o your’

gress at, Week-End—
cent Break Affected

s

§'enﬁ

£

ment -Ad.yersely'

YORK, June 1l.—Irregularity
gstion in thé first hour follow-
degree of firmness toward ‘the |
ase weré the salieht features of to-
y's- brief session }g’)n the . stock  ex-
ange. Responding o London, where

The Lowlon corspondent”of - T
New York Evening Post comments “as

&tocK = exchange and the comparts

siavied nere as naturazl dnd salutary.’
| ‘Lo - preceding bursts of activity and
sudaden advances had puzzied nnanc ial
wondon.. s ;

situation created by your regent prim-
aries is ‘th;‘:‘ tne :{na-»deraﬂm that
Roosevelt, Aty all
strong executive in the past, and.that,
with: critical times possitdy ahead 'in
Your” political and anaustrial afiairs,
vactifation at the White House would
be thé worst ot evils. - But this 18 only

our Stocks were abave the pre- | one ‘#ide of the question and’ stagna-
“‘ g;.s“vmbabl:y on . New Yprk_'; tion in your market is belleved to U8

e t of “vesterday's weakness.{:tion, pe
rominent ‘igsues, including | presidential
fgh Valley, Union Pacific,

in Pacific, Unifed States Steel

me other important industrials,
'x:ermg occasionally, closed with
This doubtless re-
good support and

¥

iying, the
bt

e I

tked net gains.

ifed ih’ part from
; y short covering.

from another advance in finish-

gel. products, there was little in

s news to stimulate the trading
er-account. It is now accepted

| afact that all the large producers,
Ageluding the stéel corporation; were
tng. close to full c )
‘mionth. " Not only were orders

‘steady .volume, but the mcreased
gmness -in: prices also. was of good’

local market  opened with | the wplgddmwme response m 2. (o the

T Trade Haiting.

i§The commercial agencies point to
#ght reduction in bank cléarings com- ; s 5
' with .a. year ago as 'proof that |’ : A
meral trade is again inclined to halt,
etail trade, especially, has suffered
%mnmenuhle weather in most
of the country, and uncertainty

wveryw%n:e f;cept

8
5 to grops almost
-the porthwest.
The enly notable
8t

jainst an average loan decreass

ost $4,000,000,
e,

Cool Billion
In New Issue
| Smce Jan, Ist

;ccardtnz to The Journal of Comimerce

herican rallroas and  industrial o
ations have fssued $1,265,

'y

city during |

823,696 new se-

. situa-
6 real opefilng of tne
| contest. We doubt, for ifi-
stance, whether frti- )
ment’ has yet reached its height. .
The action of your department of
justice against the coffee’ valorization
scheme has vceasioned interest :here.
The scheme itself caused ¥
at its inception some years ago, \w;.hen
it was feared that it might bring on &
findncial crisis in Brazil. But thanks
partly to luck and partly to skill of its
managers, that danger was ‘a
and Brazil became exqeptiona,tly;pms-
rOus. . { £ Bl
peh'ewe@theleu. financiers here had fin-
‘ally to arrange a large loan to relieve
I'the situation, with the coffee 89 securs
ity.” This operation, however, had, for
. | its object the checking of the extreme
' pesals in the way of valorizatlon,

where apparently money was lent to
aétually essist in the scheme of rais-
ing the-price of coffee..  In the pres-
&ht atmosphere 4n your country, we
can well understand this being regard-
ed severely in connection with the
anti-trust movement.. : :
The European monetary outlook s
ulier. ‘'Owing to mecent borrowing
Py the market at the bank; money will
‘be more plentiful here for. about a
forthight ,after which ‘stringency will
prevail until July, and possiiily longer.
The president of the German :Reichs-
bank has made & gloomy ‘spéech, based
on the tendency of th? w&donm s
financial status, and it i8 inferred that
acute stringency oth ‘prevail at Ber-
lin until the end une. ., T
Were your market to draw heavily
on its European balances, there would
be an all-around stringency, for the
constant - creations of new loans com-
tinye. Our own bank is Mkely to pur-
| sue & cautious policy, tho it is getting
into a fairly strong position thru the

.. a8
of al.

ever, 18 absorbing gold freely, and it
is thought that Argentina will take
gold largely from here:before long.

Qur stock exchange settlement was

B S

The|

_ fon svhich Lreceded it, gre con- |
stagaipdion ingh taeseded jt,, g2

The only comfort obtained from the| -

events been ai

“the anti-trust mrove--comparatively heavy realizing, At the

here ' Elsewhere the market’was irregular,

gold arrivals from Africa, India, how-.

les singe Jan, 1
e than in the first five months
L and u&%{mm in excess of 1910.

\?t
NO
all part the grand total has

been

This is 274,743,746 |

concluded without defauits, but it is
feared that some small troubles are
vet to be announced, and financial as-

Stock Drops Back Four Points

Under Heavy Selling. —
Winnipeg Rails Come-

to Front Again. ..

'

_A four point slump in Sap Paulo,
“Which dropped back to 243% under
| liquidating sales, presumably repregent-
ative of profit-taking by Canadian ing
terests rather than for old country ac-
icount, was the feature of the Toronto

;vm.ock market in the week-end session.

j':the' -very -opening of the exchanges,
“and the price yielded readily under the

isame time Rio also proved vulnerable,
sthe stock reacting from its recent
" prices, tho'the decline, was by no means
ag marked as that in its sister issue.

. With strength in Winnipeg Ralls, the
only buoyant characteristic. | 4
The prevalent belief in brokerage cir-
cles that the boom in the South Amer-
ilcan tractions had been sontewhat over-
ldone In view of the great uncertainty
iregarding any improvement in the
{&hareholders’ position in the near fu-
! ture, was responsible for the deéline In
Rio and Sao. Toronto speculators and
‘investors have not been partakers’ to
aAny madterial extent in the recent ae-
1tivity, nevertheless there were many
‘hold¥rs who had gotten in prior to the

f valor, took
i their large profits out of the. market

{on Saturday.

demand from London, and -the easier

turn followed in purely natural order.
In regaird to Sao Paulo, the {dea was

expressed that the shareholders have

|

comparative certainty that some time
8. distribution of profits will be made.

around 167, where the stock was quoted
last fall, to 251, the spot it reached the
other, ddy, would seem altogether out of
‘| reason frem the ofdinary market stand-

point. It is to be said,.of course, that
Sao. Paulo is an extraordinary security,
as has been demonstrated many times,
Nevertheless,

reasoning on that basis, and in many

take profits, and.let someone else take.
the responsibility. 2

The feellng that Rio had:gons far en-
ough even were the dividend in sed
to 7 per cent.. inspired the selling .in |
that issue. Rio, has, of course, dis-
counted. the future to a tremendous.
possibilities will probably—do so for
miny years to come,

The upturn in’ Winnipeg Rails, which
reached 225, a net advance of neariy
flve points, was accepted as indicative

{big-movement, and these, deeming dis- |
- your side,tcretion the better part of

J: Meanwhile there had |
;been’a temporary lull in the strenuous. P

nething._actually in sight beyord the |

Considering this fact, an advance from‘| "

ingtancés have advised their clients to | T

extent, and in'view of its tremendous’| ;

Wrioyed to

wance for

ear: ;
R.‘Adl:ro.db—
0 iveo
ofes .

* sesrenevee

bay oft maturing obligations
10 refund different usuei butgno al-
this has been made. byl
The five months’ financing can be thus
mmarized wnen compared with last

116,872,977 - 64

sistance ‘has bheen rendered necessary
in many directions; thus making early
renewal of lquidation probable. More-

der the shadow of homs, politics, and
there is'a feeling that the inteérnational
political situation js slightly, less as-

$717,138,797 8§71

Total ..,.

Industrial Corporations—

: b $233,138,000 $146, 627,000
31,176,000
96,453,060

¥
7,823,900

THIS OIL STOCK
HAS JUST ABOUT

27

3,266,050

Grand total

or t i,
oming
otals 1

$84, 738,000

¥ Lot $1,265,823,696
In May thé ‘bond note and stock lssues
ched $2:8,833,800, an incréase of $84,374,-
0. ‘showing, which i1s & reord one!
period, is certamly remarkable,
itdoes on top of phenomenal
previous months of theé year,
L A sFopais of thé Ma

1812

"B

58,116,800
7,150,000

$991,079,950°

y tinafheing fol-

67,500,000

DOUBLED IN PRICE

P

- NEW “YORK, June L—With the
stock of the South Penn. Ofl Co., sell-
Ting close to 600, as against 530  two
months ago and 350 late last year, there
lS a revival of expectations that the

cutting of a “melon” for stockholders
is'imminent. It is pointed out by those

19111
5,400,000

5,999,000

{Total ..,

Hiene

& $160,699,800 ' $118, 899,000
dustrial Corporations— i
4ds $0,1

4’5;?’&’ néﬁ%i able June 15, has no proportionate com-

555,000

who' have been watching .the stock
closely that the initial dividend- of 10
per cent. on a par value of!$100, pay-

000 | parison with quarterly dividends of 10

{

otal

$78,234,000

Transit. Co. and the Eureka Pipe Line

Grand _total Y

MONTREAL, June
TyRd

tont 48 a: holiday,
n

on the local

MONTREAL STOCK M

e

258, 5%8,80

1.—Fnfluénc

t by the fact that Monday will be ob-
the Saturday
stock exchange was

msep.omi
$154,459,000
ARKET.

Co. an the same par value, because the
stocks of these companies -are gelling
{only at arounad 300. The rumor that the
{ South Penn. Co. is to increase its cap-
i ital stock from the present $2,500,000 to
| $15,000,000 persists. The latter figure is
|estimated as the present approximate
 met -assets. Its net profits in 1908, the

ed in

sSes-

BRIt ang dull In comparfson with- the | lastzyveat in which figures of earnings

tve

* in

0, Pacitic was

of the recovery’
Oshares.
t of the day,

9

. MAY BANK CLEARINGS.

diti}l but

retained.

nk!:('mn‘nr bank (~1€a1~lngs, $135,976,000,

$ehse 27 per
katoon, $10,
simonton, §18,229 0
hbridge, $2,932 000,

cent.
DO,

7 Winhipeg, $13,362,000, increase 40 p.o.

f PORTO RICO EARNINGS.

Toes
pr

lfcrease was 341,
b %64, $61,988,

b, <04,

y2)

e gross receipts ire normal. Operat:
eXpenses are abnormal, chiefly owing
the gperation of auxillary steam piant
rly all the month, because of drought.
conditiopns will apply for the

fe same

buth of May.

increase 121 p.c.
000, increase %

increase 1§

receipts of Portq Rico rallways
T ADTIl were $71,418.40, an increase of
LEGIT, and net $30,843.47,
BV while for four months the gross
and net mcrease

“COTTON. MARKETS

Erickson Perkins &

Co.

a decreas: of|

(J. G. Beaty),

market of the earlier days of the'are avaflable, were $3,609,721, ‘or 104.4
Prices sagged off from Friday's|per cent! on stock.
most of the active issues and net|
*Clines ranging from small fractions to
Phe point or more were fairly common.
Beptions to the general rule were Win-,
iy Rallway, Canadian Pacific and 8ao
F stronger,
g at 2664, a net gdin of 1% points,
8 with -the closing bid showing one
Sao re-l
one point to 260 on a turnover of in the proportionate
Winnipeg's rovement was the
the price being car—|
‘!ID 4% points to 224%, and closing at
op: :

New York Bank Stitoment.

j of clearing house banks for the week
{ (five days) shows that the banks hold
1 $28,191,600 reserve in excess of require-
ments. This is an Incredse.of $4,389,050
cash reserve  as
| compared with last week.

The statemént follows: -Daily aver-
| age: Loans, decrease $3,982,000; specie,
increase $3,470,000; legal. tenders, in-
{ crease $972,000; nhet deposits, decrease
1 $3.173,000; ‘oirculation. decrease $80,000:
excess lawful reserve, $28,191,600: in-
crease, 34,389,050,

Actual condition: * Loans, @crease
$767,000; specie, decrease $682,000: legal
tenders, increase $1,513.000: net depos-
its, increase, $1,835,000; circulation. de-
Crease $§20,000; excess lawful reserve,
325,506.100; decrease, $950,050. -

Summary of state banks and trust
companies in Greater New York not
reporting to the New York Clearing
House: Loans, decrease $2,421,800; spe-
cle, Increase $1600: legal tenders, de-

crease, $150,600: total deposits, increase
$628,700.

 MARCONIS ARE ACTIVE
IN LONDON MARKET

LONDON, June 1.—Money was in fair
supply, and discount rates were easy to-
.day., The stock market was €enerally

Pite
p.C.

over, all markets. are moore or less un-

per ‘cent. being paid by the New York

NEW YORK, June 1.—The statement |

of satisfactory progress in the negotia-

perty.
for many months now, and the strest

them,

-~ Says Lawson
. In Warning

NEW YORK, June 1.—Thomas W:
Lawson sends the following: “Unless
there is heroic work over Sunday, the'

| street will have a wild time of it Mon-
| day, dnvolving individuals, firms, two
| corporations, trust = companies = and
| banks, -

“As I said before, when stocks were
35 to 38 higher, I have seén nasty situa-
‘tions, but not uglier than the present
one. If it comes to an open public
climax, - they street will have epilepsy,
financialdom vertigo and the public a
brainstorm. Keep so near the shore
that no water will show between your
craft and the land.”

—

New Bank of
Saskatchewan
Opglis_ in Fall

{ There will probably be fifteen direc-
itors of the Bank of Saskatchewan,
{which is being organized, with head-
quarters at Moose Jaw. The majority
will be residents of that city, the re-
mainder being residents of Regina,
Saskatcon and other points in'the prov.
in¢e. The stock of the mew bank.is to
be-sold at a premium.: The -authorized
{ capital is $1,000,000. The bank will bhe~
£gin business during the fall

Mr, R. H. Fulton has been appointed
genéralmanager. He has had consid-
erable banking experience, having
Joined the Merchants Bank of Canada
at- Montreal in 1886. He left this Insti-
tution at Winnipeg, in-1890, and joined
the Royal Bank:in Montreal at the west
end branch. . He was accountant of the
Montreal branch and later manager of
the: west end branch, and in the in-
spector’s department.. Mr. Fulton then
became associated with the Sovereign
Bank as inspector and afterwards su-
perintendent of branches. He left that
bank in November, 1905, several years
before its failure. Since 1905 he has
been in the brokerage business.

Mr. Fuiton was in California for four
years, from 1893 to 1897. His brother,
Mr. J.. W, Fulton, is manager of the
west end, branch of the Royal Bank at
Montreal, while another brother, Mr.
John H. Fulton, is general manager of
the Commercial National Bank, New

tions, making for the sale of the pro-1
These have been under way |

has no definite information concerning |
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NEW YORK STOCKS
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414 West . ing street, repori thé follow-
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By, p.:cga on yhe New York Stock Ex

' —Railroads— :
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TORONTO MARKET SALES.
Opelrll.céllgh. Low. Close. Saies.

oo

Bl EEaBba

-

-3

196% 137%
13343 138%
116 116

91ty $1%

%

TusaRtaebe®

SRl

4 s
“t 4
106%, 106%
0% 2%

FzdR.,

1

Uiy
o

g‘

gfs
geips
E'gs'Ega

.
-
.

.
.
»
.

Sgfasy i ge

= Peive :
385858588

sgeegn

L

: 1% % 1% %
Total sales, 339,400. :

MONTREAL STOCKS.

" MONTREAL, June 1.—The sales on the
stock exchange this morning follow:
R. & O. rights—178 at 8% to 4.
Can. Car common—I1298 at 78% to T9%.
Rio—841 at 137 to 138%.
Winnipeg Ry.—610 at 220 to 224%.
" Toronto Rallway-508 at 141 to 142
Steel Corp.—350 at 67 to 67%.
| Saoc Paulo—%0 at 249 to 260,
‘Spanish River com.—185 at 62% to 63
R.-& O. rights—445 at 115% to 1T
Pacifie—123 at 265% to i
+ Power—133 at 28 to 208%.
"Conyerters—100 at 4615 to 46%.
Quebec Railway—100 at 24,
Telegraph—T76 at 147.
Montru{_gottgng”‘l‘i tat ’104"
Mexican al 0 i
g
000 at 0
goment at 1003,
West India—$2500 at 8T%.
Can. Car—$1000 at 107%.

MONEY MARKETS,

8
8
883

Bank of England discount rate, 3 per
cent. Open market discount rate in. ILon-
don for short bills, 2% per cent. Néw
York call money, highest 3 per cent., low-
est % per cent, ruling rate 2% per cent.
Call' money at Toronto, §% per ocent.

FOREIGN EXCHANGE,

ebrook & Cronyn, Janes Bullding
(TcgfuMam 7617), to-day report exchange
as follows:
et ~Between Banks-
Buyers. Sellers.
N. Y. funds.... par. par.
Montreal t.'d...s mp;zr.s pa;.'
Ster., 60 days..8 31
Ster., demand..p 20.32 9% 9%
Cable trans....911-16 9 23-32 10
—Rates in New York—
Actual.

487 1625

Counter.
Btok
Btoy

s
10
10%

Posted.
485

., 80 days sight
Sterling, y ]

Sterling, demand

BRITISH CONSOLS,

77 9-18 |

Consols, for money 4.
“7

Consols, for -account ,.....

HOLIDAY ON MONDAY,

7 1318

The Toronto and Montreal stock ex-
changes and the mining markets will
be cosed all day M many, King's
Birthday.

Vi

IMPERIAL BANK OF CANADA

HEAD OFFICE, TORONTO.

. . . $6,000,000.00
6,000,000.00
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‘ed in the United States every year of

: independents. ;
' 000 pounds in contemplated agreement
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i Rest, tl,z:soo,ooof 4

the drafts are ‘payable.

Drafts on Foreign Countries
Every branch qf the Canadian Bank of Con;mcroe iiéquiﬁged
to issue on application drafts on the principal cities and towns - -
of the world, drawn in the. currency of the country in which

This Bank has unexcelled facilities for handiing every descnp- :
tion of banking business throughout\ﬁhc world.s *
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~ Works 94 p.c. |

 Of Capacity|

- uﬂmkt‘, lnndvolnme-duﬂtit the past

Wo weeks, dnd are now averaging ap-
proximately. 40,000 tons per day.. This
compares with an average of 60,000 tons
per day for the first two weeks of May:
However, b ‘is of ‘exceptionally
this time of . May
and in-

showing a decrease as compared

the average obtaining during the latter
part of -April and the early part of.
May, are aheéad of all

pond riods. -
Thory Bes: whtn o” the

er qu
have not u

\In any way, and it s

that further.advances: will

certain

trary is tm;‘tthl;gh. .the h
ed co
improbable
be made on
Operatio A ted
perations ‘are now nducted
at 94 per cent. of the corporation’s
Shipments of fin-

spite of this heavy

important contracts and con-

sufers are paying.
delivery, (?:m. ere ig an ent w
unlooked for falling off in demand. dur-
the next week, unfilled orders at
close of the -month will show &/

% .

‘The adyance n the price

metal—it reached 17 cents und -
terday—has given a timulus o th 'v;:;
stocks across the

stimulus to th e
arder, . While there
has been no ‘‘boom,’’’ nevertheless a de-
cided appreéciation ' in  value has ‘be
shown by the leading ;
with prices a year
tation of - twenty
New York and Boston 15 points,
The high and low pfice uvgr-;e« oi._tn
twenty stocks over & term of years is as
follows :

'“ll‘(}!h‘ Ceebieken A
Al e Vet
V?:‘eko May 4
Week May 26, 4.1
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Tobacco Merger
Across Border
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of copper|:
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BOSTON, June 1.—Merger of inde-'

! pendent tobacco manufacturers with |

capitalization ranging from $765,000,000 to |
$100,000,000 I8 understood to be in pro-
cess of formation. Already users of
40,000,000 pounds annually have been
rounded up. N

About 420,000,000 pounls is consum-
which. 300,000,000 - pounds - has been
credited to the American Tobaceo Co.
and subsidaries, leaving 120,000,000 to
In the raw state 40,000,-

would be worth approximately $80,000,-
000, Manufacturing and selling cost |
would increase this value to at least |
twice that amount.

GOLD RUSH IS ON
T0 REGION NEAR
WOMAN RIVER

PORCUPINE, May 91.—(From Our
Man Up North.)—Woman River is not
catching the prospectors, who still
have a penchant to go north in search

of values. This siream s one of the
outlets.to the Upper Abitibi Lake, and
empties {nto the Burntbush River, with
an outiet in James Bay. s

Silas Filion states that last October
he saw a chunk of gold which an In.
dlan was exhibiting as & portion of
the product from Woman River, and Je
staked four claims. The work was
done but no real values were forth-
coming.. However, ‘he has great fiath
in the Woman River district.

Low Vitality
In the Spring

v

ety =

¥ 5

4 ‘vm' s m j.. . ;,‘m’ri o ".‘ b

' _BTOCKS AND BONDS
INVESTMENT AGENTS. - = -

“

T
b3

‘Annual|report of White. Star Line, .

ed with $5,151,286 1 ok

ing. Interest on :

$140,016, as .

balance of $7 is carried .

to 1813, b PRl g

© Of Titanic's loss, report says: “Loss

of this fine vesse! was & source of deeg

regret to directors, but'it ‘is of m

g al t:;‘n WY Ass "

of 80 many valuable Nves.”” Assurance

is given tHat WHité Star Lihe will, aw
‘the p take every precaution to

Sasure mafety of travelers. :

WARSHIP IN QUEST OF CAST.
. AWAYS.

PUNTA ARENAS, Chile, Jumis 1.—
(Can. Press.)—The govertimert has sent’
a warship to search for a party of Ani-
erican castaways. This action {8 in re-
sponse to a note found in a. bottles on
the beach, which sald that an Americen
steamer, the name of which was badly
blurred, but might be deciphered as
Virgenes, had been wrecked off Cape

‘“There are seven of us on an feles,”
said the note, “with provisions for one
month. We havé a boat bt are afraid
of . cannibals.
ment will pay.”
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Send help; our govers-

'for year ended December 31, 1911, just
/1 to hand, shows dividends ‘paid 4 !

the ‘year amounting to 32,260,000, equi- . =~
| valent to'80 per cent. In 1810, dividends ,

pa - ,wmumm e *&WMu ,
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Capital Paia Up .
Reserve Fund ¥ 6,000,000.00

DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED.
Available in any part of the World. Special Attention Given to Collections.
SAVINGS DEPARTMENTC -

Interest allowe deposits at all Branches of the Bank throughout the
@ : pigeach oted Dominion of Canada. 135t¢

firm, as it is believed the transport work-
ers’ striké will terminate {nithe near fu-
ture, Home rails finighed the week well,
and Marcon! and ofl shares ware active i

American/ securities_were iet during |

the short session. Prices #pened around | The Toronto and Montreal Stock
parity and later advanced on covering. |

Exchanges and the mining markets will
The closipg was steady, with values rang- | ’ L5 . %
ing from unchanged to 73| higher !han'be closed all day to-day., King's birth
12" Resterday’s New York closing. day.

plaintifts, and
another, defends
the 29th d:z' j
12 o'clock no . e
iffice, in the Cowst =
of Toronto. § 5
ED MOWAT, e
he City of ’ro.tont‘o./,

onto, iy s

West King street,

Ori¢ans. ’
_Prices on the New

, - Thig is the éection which an enginaer

P e R spoke of In ‘the last week's World as
i being a clay belt with a long range cf
low hills in the wrong kind of forma-
tion. Dozens of prospesctors ars scour-
‘'ng ‘the district In search of ground
~#hich may prove tenable as future min-1

.ngs prospects. Chas. Fox.
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