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sons made an assignmnent for the benefit of
creditors in March, 1888. In action brought
by the assignor and some creditors of the sons
to restrain J. R. fromn selling, it wvas

ileld, that the legal operation of the instru-
nient of z88o wvas to retain the property in the
existing stock in the vendor, and to confer
upon hilm an equitabie titie in the stock tc, be
afterwards acquired, and to give hilm the right
to take possession for defauit in payment.
Iiefault having been made and possession
taken, that Act ciothed lii %vith the legal
titie in the after-acquired goods, whichi was
flot affected by the assignmient for creditors 1
subsequent>' executcd.

Hea4 aiso that the instrument did tnt need
to be registered to make it operative against
subsequent creditors. The Bis of Sale and
Chatte! M-ortgages Act, R. S. 0. c. 125, was I
flot intended to cover the case of agreements
creating equitable interests ini non.existing
and future acquired property'. The effi-ct of
the transaction in this case, and the adivisa-
bility of nîaking provision for giving publicity
by registration to such dealings commented
on.

Barker v. Le.eson, 1. O. R. 1 14, not foliowed.
Reeve, Q.C., and Alezli//e, for plaintifis.
Afacinnan, Q.C., for defendant, joseph

Robinson.

Boyd, C.] [April 27,

THsE OAKWOOD HIGH SCisoot CASE.

HigA h.>l-pcto 1vnunicioality for
grant-R. S. 0., 1887, C. 226, S- 35.
Prior to August it, 1887, the Oakwood

I-igh School Bonrd made application to the
council of the municipality for a grant of
$4çoo for school purposes, and asked further
the privilege of building the new building con-
tempiated on township property. This appli.
cation was negatived b>, the municipal counicil
by four to one on July î8th, whereupon the
sehool trustees prescrit at the meeting sradd
they wvould forego their dlaim to the berieflt
sought over and above the $4,00, and would
at the next meeting bring forward a by-iaw
for the $4,ooo alonte. They did so at the next
counicil meeting, on August 8th, when a by-law
authorizing the grant wiis voted, with the re-.
suit of three votes agaînst it and two votes!
for it.

Held, that under R. S. 0., 1887, C. 226, s. 3 5,
this xvas tnt a refusai of the application, but
by the interpretation put on that section, wvas
an aoeirmance and an acceptance of the requi.
sition of the Highi Schooi Bloard, and the
counicil could not afterwards pass a by-law re-
pealing it, and refuse to give the money.

flefore the passing of the original of the
above enacttmCnt, a municipal counicil had not
option to reject, but were under parliamentary
obligation to raise b>' assesstient the anint
required for school purposes, evenl thoughi the
money %vas to bc applied towards the erection
of a nev' building. The present legislation
rehieves them froni this necessity only wlien
there is a two-thirds vote of the members pre-
sent at the meeting of the council for con-
sidering the Iby-lawv in that behaîf. Such a
by-law, if not negatived by' a twýo-thirds vote
of the council, fixes the municipil district with
liahility to raise the amount required, and
cannot be repealed, -s in the case of an ordi-
nar-y by-law, before it is acted on.

Wal-.on and I. .4f. G'ark, for the Oakwood
Hii Schooi Board.

1afo.s, Q.C., and 1). J. Afacnty-e' for the
township of Mvariposa.

lNc.Nahion, J.] (April 25,

In p-e TisE CENTRA]. BANK OF CANADA AND)
WELL.S AND I MACMURCHY.

Winding-ti>o Act, R. S. C. c. i 29-Deposi/
madle Mn batik M/e day ef closed ils doars-
Recovery af.ratne-Fiud.

Where a deposit was made in th'e banik on
Noveniber i 5th, and it was shown that at a
directors' meeting, held the evening previous.
the necessity of seeking outside assistance or
suspending payment had been conbidered, and
a resolution passed to suspend payment if such
assistance were refused, and that whcni the
banik closed oit that afternoon, it did flot open
again, and notice of suspension of paynient
was given on the following niorning, it %vas

Hetti that the depositors were entitied to be
repaid the amount of their deposit as obtained
froni thein by fraud, and the liquidators wvere
ordered to pay the saine with interest fron' the
date of deposit.

S, H. Blake, Q.C., for the petitioners.
Foter, Q.C,, for the liquidators.

3t6 june 1, 1888,
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