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Joronto Rails Are
: Lower.

“UYING ORDERS LIGHT

. rading Quite Tame and Of-
ferings of Stock Were
Not Invited.

e

Following New York, the general
‘vend of prices on the Toronto -Stock
“xchange yesterday was downward.
-he rajse in the English Bank rate
‘as glven more attention, and it is now
¢ing figured out that the. money for

ie vestern crop will not be really ef-
. 'ctive until the new year.

C. P. R. and Brazilians felt the first
ressure of the London Market and

.>clines of ‘like proportion followed on
e Canadian exchange. The opinion
seld of a possible distribution of as-
~ets by the C. P. Co., is that it may
i1ke a long time before anything of
118 nature could be accomplished. |
The movement in Toronto rails was
ibpped by too free offerings. At
cround 144, a fair volume of long
~iock was in sight, and buyers.cau-
.iously lowered their bids. Montreal
Julls are aggressive when they start in
iid a renewal dof the upward swing
s fully expected.

Brokers’ books continue light in
‘uying orders and the investment de-
1and is not quite so good as it was
-or the high-class issues,

Dealings were decidedly tame in the
‘ate trading, and with a very few ex-
veptions, offerings were not invited.

VIARCONI AFFAIRS
' SHOW BETTERMENT

Considerable improvement is shown
‘n the afairs of the Marconi Wireless
Telegraph Company of Canada, accord~
‘g to the statement presented at the
annual meeting of shareholders held
sesterday.

Against a net loss on operation am-

ounting to $5,467, the previous year,|

L profit of $62 is shown in the present
“eport. Interest on advances which
nad amounted to $34,170 the previous
yvear is reduced to $19,048. i

' Taking net results from operation aad
interest charges together; the actual'de-
ficit was reduced from $39,638 in 1911-
12 to $19,981 in 1912-13.

The ship and shore station receipts
amount to $52,322, as against $45,367
for the previous year. The trans-At-
lantic traffic returns amount to $44,-
950, as against $27,745 for the previous
vear. :

The balance sheet shows total assets
of $5,578,959, as against $5,441,681 a
yvear before.

UPS AND DOWNS
IN N. Y. MARKET

p——— |
HBrickson Perkins & Co. report average
New York Stock Exchange prices of 10
leading industrials and 10 leading rails
for 1813 as follows:

Close ..... oe

Opening year
High year ..
Low year .... 60.4

MONEY RATES EASIER.

London Stock Market Depressed from
Various Causes.

LONDON, Oct. 3.—Money and dis-
count rates were a shade easier to-
asy. >
The stock market, with a few OX-
ceptions, was depressed by the mone-
tary situation, politics and prospec-
tive new loans. Pronounced weakness
developed in De Beers, Kaffirs and
Peruvian shares in the afternoon un-
der Paris liquidation. Home ralls
were unsettled by the trouble in the
coton trade, and copper stocks lost
much of their early strength on realiz-
ing. Mexican rails were steady ' ex-
ceptions.

American securities opsncd quijet
and unchanged. Trading %vas limited,
and prices moved irregularly during
the forenoon. Later, the whole Iist
eased off under profit-taking and
closed easy.

CIRCULAR ON BRAZILIANS,

Messrs. A. E. Ames & Co.,, Union
Bank building, hawe issued a criticaJ
and interesting circular on Brazilian
Traction, Light and Power Co., which
should be in the hands of all interest-
ed In Brazilian stock or bonds. The
tcllrcu.lar can be obtained from the

rm.

GOLD EXPORTS CEASE.

New York Expects Canada Will Not
Take Further Gold Till Later,

NEW YORK. Oect. 3.—Contrary to
earlier expectations that trom $2,000,-
000 to $8,000,000 additional gold coin
was likely to be forwarded to.Canada
It Is stated by the bankers who for-
warded the $2,000,000 taken on this
movement that shipments to the Do-
minion from this country are not like-
ly to be resumed until about the be-
ginning of November. The demand
for money. in Canada ig active on ac-
count of good general business angd
the crop movement. Conditions gen-
erally are said to be more substantial
than in a long time past.

ing any definite trend. -The siight.up-
turn‘in a'few stocks.on’ Thursday, ac-
companying .C. P. R.’s.forward move-
ment" in° London “and” New ‘York was
which left the gemeral

about where it was on . Wednesday.
C..P. R itself was fairly’steady on
the previous day’s advance, but closed
with a nominal loss . of 5-8, which
shaded to 1-4 polnt in the final quo-
'Itl’ﬂ"l - v’ -

_ Power fell back 1.1-4:to 214, Brazili-
un-:rgrnctnd:\l to 92 o;’.c:ut recovered
1-2, Toronto Ralls, w . 'Was quoted
144 bld cg: Tburoldsy’;'cm. fell to
143, ‘and finished 142 7- !

“'l(ovcmnu ithru’the balance of  the
Hst were g1 and ‘m 1gles
A demand sprang up for Laurentide,

ich : ©8:1-2 -points
on ‘purchase of little more than one
hundred shares. ' Iron, an. inconspicu-

a small fraction better at 73 and
closed 78 1-4 bid . Richelleu ‘soid
at 111  and closed unchanged at
110 3-4 bid. Bridge was easiest at
121 1-2, Twin City at 106 and Montreal
at 101 1.4,

Such as it was, the tendency

}Rvo to vy buying ‘demand should
develop, the market” would be' found
bare of stocks. :
Banks stocks and bonds were dull
with the rest of the market and unlist-
ed ‘securities were virtually neglected.
Total business 3510 shares, 26 min-
ing shares, 244 rights, $6500 bonds and
870 shares unlisted stocks. s

Reduction In' Steel.

warshouse steel have been re-
duced $2' per ton. - This includes struc-
tural shapes, plates, etc. Steel bars are
reduced $1 in New'York and’$2 outside.

‘CHICAGO MARKETS.

J. P, Bickell & Co., Standard’ Bank
Bulilding, report the following .quotations
Board of Trade :

on ‘the Chicago of T H
Open.’ High. Low, Close.
Pork—
Jan. ..........20.15 -20.15 10.03 20.03
May ..........20.26  20.25 20.15 20.15
ba—
11.07  11.02
11,65

Ril
Oct.. . .veesse13.08

1 5 11.57

10.72 10.65
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«  LIVERPOOL WHEAT.

LIVERPOOL, Oct. 3—~Wheat, unchang-
ed to 3 lower; corn, 3% lower to 1% higher.

NORTHWEST RECEIPTS.

Northwest cars receipts of wheat :

Last
Friday.
Minneapolis ..
Duluth ,..
Winnipeg
Chicago

WINNIPEG GRAIN MARKET.

WINNIPBEG, Oct. 3.—Prices on the lo-
cal grain exchange opened slightly lower
with demand light. The close showed a
loss for the day of %c to Ye. Flax was
down %c to lc and oats were steady
and practically unchanged from last

night.

No. 1 northern, 813%;c;
No. 2 do., 80l%¢c; No. 3 do., 78%c; No. 4,
73%c; No. 1 rejected seeds, 78%¢c; No.
2 do., 77%c; No. 1 smutty, TT%c;: No. 2
do., T6%c;
do, 81%c; No. 3 do., M%ec.

Oats—No. 2. C.'W., 34%¢c; No. 3 C.W.,
33%c; extra No. ‘1 feed. 33%c; No. 1
feed. 33%c: No. 2 feed, 32%.

Barley—Rejected. 4ic; feed, {lc.

Flax—No. 1 N.W.C.. $1.18; No. 2 Cw.,

687
8

“re .e .

$1.16; No. 3 C.W., 31.02.‘
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The jdeal investment for trust

paid, and capital and interest

dames J. Warren, President,

’!] ~ 5 5
W,J—
5 Per Cent. Interest Absolute
Security
remain untouched for a period of five years or more, are our
Guaranteed Mortgage Investments.
Write for booklet, “Mortgage Investments Guaranteed.”

THE TRUSTS ANN Znanawnrre ""“”"NY UMITEII

43-45 KING STREET WEST, TORONTO.
E. B. Stockdale, General Manager
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funds, and all moneys which

Five per cent. interest is

are . absolutely - guaranteed.
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level .of -prices|.

cept at concessions. Leading . issues
ended the day with losses of a point
or. more. \

. Stesl Drags Market.

On the ‘eve ofa fundamental change

{in the country’s tariff laws, traders| Pac.

thought' it'best to pursue a consérva-
tive' course. Uncertainty

action of the market.in the immediate
future led holders of long stock to
‘realize on -, the comparatively emaljl
rise of the preceding two days, and
sellinig of this nature was a consider-
@ble factor in depressing values. Steel
wag - ouce more the most conspicuous
stock, and Its persistent weakn
a‘drag on the whole market. Copper

shares yielded past of their exceptional Steei o Oy

.gain. - Reading and Union Pacific also
were . subject to severe- pressure at
times. 8St. Paul was Me:ted mdvor;:-

-by-its August report, showing a de-
g‘e:'rc,o!lnm than $1,000,000 in net

- 'Ba’;ttn\ent‘w,u depresséed in London
and American

stocks;h'fg;u were 1n;
slined to -heaviness, w was partl
esponsible for the lower opening here.
ondon sold stocks here steadily, dis-
: of an amount estimated var-
10,000 to 20,000 shares,
‘cash gain for the banks in

was indicated by known|p -

e
movements -of currency. As the week
takes in the quarterly payment period,
however, forecasts of the bank state-
ment may be far from the mark. Time
money rates showed an easier tenden-

c,’m' _were under slight pressure.

PEARL LAKE SHORTS
~ MAKE A RETREAT

Srha;rpaRecovety Follows Re- OI:::: Srrast

- ‘cent Drive—Dome Lake
‘Evinces New Life.

“Dome Lake had a little life injected
into ‘it yesterday on the mining ex-
chaniges and‘a rise of 21-2 points fol-
lowed. This and Pearl Lake were
about the only’ issues which could be

S | pointed to as evincing any wpectal

sitrength, and the market was left

to “account for the same as best .it

might.

Petersog Lake and others were in.
fluenced by its recent heavy dip in
Pearl Lake. Traders took advantage
of omtside sentiment and offered these
issu@s dowy for the purpose of en-
couraging liquidation. It was not
considered sure that.much long stock
came out and if such is the case the
market is in a stronger position and
could ‘be easily rallied,

The -sharp upward movement in
Pear] Lake .to 211-2 was taken as
conclusive evidence: of the presence of
&.good sized short interest. Buying
Guring the ‘afternoon eession Wwas un-
doubtedly compulsory and with a
scarcity of offerings the rise was
easily accomplished.

During the late recovery in the
price of Pearl Lake a better under-
tone was given to:most of the other
listed shares, but the transactions
were not significant.

Teck Hughes, the first Kirkland

be . listed,  sold up . to

Lake. issue to
803-4 and was in some enquiry,

WILLS’ CIRCULAR

Speaks Favorably of Some Co-
balts and McIntyre Porcupine.

H. B. Wilk and Co. in their weekly

circular say of Trethewey: From a
reliable source I learn a dividend of
10 .per cent. will soon be declared by
this company. During the month of
August net profits amounted to $13,-
000, . while.in September the treasury
‘was strengthened $16,000. That
Trethewey has an excellent concen-
tration plant is shown by the above
profits as such came from ore aver-
aging 22 ounces silver to the ton of
Mcintyre.
- . Aecording to Vice-President Charles
B. Flynn, the production from the
MciIntyre mine during September will
break all previous records. and bullion
shipments will reach close to $75,000.
The newly installed tube mill is show-
ing splendid results as well as the 10-
stamps, both of which are in constant
operation. The aerial tramway is a
complete success and !t is said others
in the Hollinger section will instal a
similar system to supply the milis
with ore from the various shafts, and
of - Bailey-Cobalt two cars of Thigh-
grade ore were shipped by the com-
pany last month and g similar amount
of ore is now Awaiting shipment when
smelter accommodation ig arranged.
Large quantities of high-garde or are
being brought up daily from all levels
on this mine.

; —
STANDARD STOCK AND
MINING EXCHANGE.
—
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MINNEAPOLIS GRAIN MARKET.

MINNEAPOLIS, Oct. 3.—Close: Wheat
—Dec., 84%c; May, 897%c; No. 1 hard,
86%c; No. 1 northern, 83%c to 86c; No.
% :do., 81%c to 84c.

Corn—No. 3 yellow, 68¢c to 6815c.

Oats—No. 3 white, 37%c to 38c.

Rye—No. 2, bbc to 58c.

Bran—$20 ‘to $21.

Flour—Unchanged.

RS 4

CORNWALL, Oet. 3.—The offerings on

the Cornwall Cheese Board this after-

noon were 1349 boxes, all colored. All

sold at 13c. On the corresponding date

I&:/z year 1666 boxes sold at 12%¢c and
A

s eey

N.

Homeseekers’ Excursions to Western
Canada, Oct. 7, 14, 21, 28,

The Grand Trunk Railway System
issue round trip homeseekers’ tickets
at very low rates from stations in
Canada to points in Manitoba, Sas-
katchewan and Alberta, each Tuesday
until Oct. 28 inclusive, via Chicago, St.
Paul and Duluth, or Sarnia and Nor-
thern Navigation Co.l and are good
returning two months from date of
issue. Through Pullman tourist sleep-
ing cars are operated eaeh Tuesday,
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MONEY MARKET

Bank . of BErgland 4
cent. Open market
don for short bills,. 4
York call loans, open 2%
3 per cent., low 2% per
cent. Call money in
cent.

FOREIGN EXCHANGE

Glazebrook & Cronyn,
oond brokers,
follows at closi:

.Y, fds.1-64

60
do. demand

LONDON QUOTATIONS.
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leaving Toronto 11 p.m., and running

through to Winnipeg without change.
Reservations in tourist cars may be
obtained at a nominal charge on ap-
plication to any Grand Trunk agent,
The Grand Trunk Pacific Railway is
the shortest and quickest route be-
tween Winnipeg, Saskatoon, Edmon-
ton, with smooth roadbed. electric-
lighted sleeping cars, through the
newest, most picturesque and most
rapidly developing section of Western
Canada. Through tickets sold and
reservations made by all Grand Trunk
agents. Costs no more than by
other routes. Trains now in operation
Winnipeg t6 Saskatoon and Regina,
Yorkton and Canora, Bask., Camrose,
Mirror and Edson, Alberta, also to
Jasper and Tete Jaune, B. C. Before
deciding on your trip consult any
agent of the Grand Trunk Railway,
or write C. E. Horning, district pas-
senger agent, Union Station, Toronto,
Oont, - . #ea |
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' TORONTO GENERAL TRUSTS

We specialize in unlisted

: lf‘il( St. W.,Te
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 T.C.E.WATT = E. M,

8 Un“"liiﬁa‘ d?
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Shares Canadien M
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the public is on file at
each office, and will he

“’v'mf‘. St. Phone M. 592 and P, 807

Chartered Accountants,
18 KING STREET WEST,. TORONTO:

Calgary and Medicine Mat.

ed
es of the

CANADA
Quarterly Dividend Noti

Notice is hereby
per cent. per annnm,

ce No.92

glven that a dividend at the rate of thirteen “ A
upon the capitdl

stock of this bank, has been

declared for the quarter ending the 31st October, 1913, and that

the same will be payable at the head

branches, on and after Saturday,
to ﬂnre}:olden of record of the
By ‘order of the board,

_ G. P. SCHOLFIELD
-Zoronto,. 16th -September, 1913,

office in this city, and its
1st day of November, 1918,
of October, 1913.

’ Gm d Ml
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the
23rd




