
Inveslors of ose Contracting Party who suffe losses becutue Iheir lnvestnents
or retura on ie utwoy, of lie odier Cantracting Party arc aff=cWl by an armed
confliat a nad"na emaermcy orea nuaia diuaster on ltat ternsoy, ahaUl be accorded
by such ltter Contracting Party, in respect of restitution, Wuemnlfication,
compensti « oaier seulement, urcament nIo lms fvounuble titan that witnch it
accords to ît own investon or to investors of any Iblul State.

ARflCLE1M

1.Invesmmgnt or metrn of investors of cithter Contructing Party "lu flot be
natizod, expropriated or subjected to mecasures baving an effect equivalent
go nutionalization or expropriation (herelnafter referred to a 'expropriation*)
in the. territary of lte alitr Contracling Party, except for a public purpis,
under due procesa of Iaw, in a nn.irmnaoymanner and against: prompt,
adequate and iffective compensation. Such copna ital bc baaed an die
fair market value of te investanent or retura exprapriaWa immediately belote
lte expropriation or at te dmnt the proposed expropriation becante public
knowledge, wbicitever is the. arlier, sital bc payable froi th. date of
expropriation wîth interest at a narmal commercial rate, "ial h. -a widtito
delay and mita h. edfectivdly realizable and freely transférable. Valuation
crileria sitall include going omcern value, muset value inchading doclared tas
value of tangible property, sud allier cniterla, as appropriate, go delemdm fair
markt value.

2. Mmit investor affécted " mitbv a right, under the law of lit Contracting Party
ntaking lte exprapriation, go prompt review, by a judicial or cuber independemit
aulhorlty Mf dth Party, of its cmasesd Mf lit valuation of Its iuvestint or
reminl accorda=c with t1he principlies se out in Ibis Article.

3. Ilte provisions of tbis Article awily to taxation atesue unless th. taxatio
aultanities of th. Comtuctin Parties, no later tian six miontit after béitg
notifleli by su investor dmt h. disputes a taxation mesure, jointiy determine
d t1h. measur in question is not an expropriation.

1. Each Coutracting Party mia guanantee go an investor of th. odwtr Cantracting
Party te unrestricteli tranfe of lveatinicts sud retna. Wiiout lintiting lte
generality of lte foregoing, cach Contracting Party s1tal also guaraMfl go lte
luvestar the unrestnicted timnafer of.

(a) funds lu repayment Mf loins rehals go an investment;

(b) lte proceSds Mf lte total or partial liquidation Mf suy investinct;

(c) wagu sud allie rentuneration aooeuing go a cide Mf lte alter
Contracting Party wito was permitted go work lu connection wlit su
invustinmnt lu lte terrllory Mf the olte Cantracting Party;


