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Sundrics.-Canada Buildin g continues in-
active at 156). Sales of Freeliold were made
at 136J and of Nestern at same figure. Un-on
is wanted at 1131, without ile:a. Provincial
may be quaotz ro8 to 1og and Bui.ding and
Loan 103 to 105, without mo-em Int in either.
Landed Credit was placed at 11io and 110. A
strong dtmand is made for Briuish America
Assura.'ce, with saies at cç ad c:, and new
wanted at 92 . Western uncha~ngd at 125
to 127. Domiion Telegraph wout be taken
at 101 and is held at 104. City GaI remains
nominal at 128, not a ciare being offered.

REVENUE AND ExPENDITURE.-The followir3
is a Statenient of the revenue and expenditu:e
of the Dominion of Canada for the month end-
ing 29th February, 1872.
REVENUE:

Customs......................
Excise.......................
Post Offi::e....................
Public Works, including railways
Bil StampE .................
Miscellaneous ...... ......

AMOUNT.
e9Z7,262 50

380,312 46
~6,401 54
43,778 95
19,949 94
37,994 43

Total.................. - ,521,709 82
nxpenditure .................. #771,842 Il

SPECULATION.

Speculation in weaIth is not the production of
wealth. If I borrow one hund:-d tr.ousanridoliars to buy stocks, and in three months theyhave riuen, wniie in my possesion, on- aua.·tcr
of their original cost, I have produced nothing.
I have added nohing te the na ion' wealt.
The stocks exist.d before I p.irchae-~ them.
they ex-st nov without any adiîticnal value b5 'any effort of mi ne. T.ia - cannot be ¿enied.And the sanie affirma;on is .rte n respec·, toanyt-iing I may ouv. If whea',:Dr ns anc. ispurchased and hu d for a rize, w ici i.rwa citakes p:ace, I haNe added notà:r.g o procuc-
tion; I hav prfor-ied nu :abor £' i : er.-hance its NZL"e. No gre. tr cuar:tv e:.stsnow than es:ated beicr e. 'I he vI aàc.: a : sOf Spee.a.n, tneref-oir, :s to be c nemne-
because it is rr-procie Nc. ¿oe
principle con. a;n ue exceotn of 2 sàrgie :orn-
mîodity "enh may ; - cly -. r the suboe- t 

f
speculation. W t herLe: -p .p on :s :n acks
or irl the dath nececsa;ne i, :he pr:ne
remains thc :n-e.

Peri afc, however, if .:e ¿-:3a3 a no'rrent
upcr trne mearring o pr c: e r.th ofourremaîAs -\0usd L : aanc. 13v pro-
duction is meant the dOirG o ar .1 n1g to acommodi; by which n s '.s-e is ne er.sed.Thus, if A goes t.D Cc o and - eat anatranspor:-. to Ne-v .

,. ana a e is aproducer a'-~-eng -r of thterm. Ia ,i aor
ditii:u;:y o: atnm rpe-.
sible eAmes, f va..- en

c a ,e .c a - -Ar m eere
~ Pi:a b c -. ~ o,- Bu

the spJc.tr ne.er ene.ce- he Va.ue of n.-thingi o: . he o -"-ca.is obu :>y vairiu, a:ie ana .. :ha: areda ,
wrorg, condeLmned ot or--- o, Pe:s:.al E:-n.
om.-, u.t aX,c ;y the Moa C:

H en " rep-:a , rv .i s:mo,' ~i an ur-
law i- f i-e.. , andw a::lea t -r in-

teres: oi .it. T a :- on
tc :na weaj.. -,i -3c i y, i: w o oe as we- o.without e, "hi hin- c fas :Oting an -

th in g ic c on :ern ed . I :1 t i s . i e s o n ':y
a blank. Ye: if he h ai c s nau:ra qualities,
society, and comLer:e >d have reason torejoice. Bat he iL the foc o- every man who isengaged in productic>n. He is the foc alike ofthe poorest man who toils for his daily breadand the rich man who is abiiged to purchase of

him. Do you inquire how? By using the
money that is required in production for pur-
poses of speculation. The amount of wealth
in the world is limited, and it is all needed in
producing more wealth. It is required by the
merchant, the contractor, the railroad, by
thousands of men and corporations, to enable
them to pay for labor and other things ; in short,
to carry on their business, and to add to the
wealth of the world. Now, it is clear that all
the wealth employed in speculation is withdrawn
from other kinds of business. If money is
ioaned to a broker to buy stocks, it is diverted
from the manufacturer, who needs it to pay for
help, or to buy cotton. In order, therefore, for
the manufacturer to get it, he must pay a higher
rate of interest than would be paid if no money
were diverted into speculative purposes. The
manufacturer, in turn, must sell hie goods for a
higher price, which is ultimately paid by the
consumer, and thus the fact rises to the surface,
that speculators are the foes alikê of the rich
and the poor, because they enhance prices hy
diverting the wealth that is needed for purposes
of production.

Speculation, therefore, is to be condemned on
two grounds: First, because it is a non-pro-
ductive business; and, secondly, because it di-
verts wealth from productive business, thereby
disturbing prices and adding to the burdens of
society.-[Bankers' Magazine.

-The annual meeting of the Canada Steel
companry took place, in Montreal, sometime ago.After a report of the proceedings, pre-ious tc
the Act of Incorporation, had been given, the
oricers of 'the Company for the year were
electi Mr. E. Chinic being named Pres;ident,
anc Mr. Jchn Pratt Vice-President The
Dire-tors are the Hon. Mr. Thibadea., Messrs.
C. Me:ancon, Pierre Garneau, L. A. Jetti and
L. Labreche-Viger.

It is asserted that a survey will be made of a
proposed line of railway from Stouffville, on the
"oronto and Nipissing line to Jackson's Port, on

T.-açe Simcoe; and that the directors of the
NipSsir.g line have undertaken to construct and
-vork the road on receiving bonuses from the
municipalities te the amount of #$oo,ooo.

TH E BFITI-H AE FPVCAN
COMMERCIAL COLLEGE

-AND-

TELEGRAPHIC INSTITUTE,
TORONTO,

Is the onyfirst-class Mercantile School in Ontario.
Its D:SCIPLINE enforces Accuocy, PRiMPTYESs

Pr Tr-:Y, ancd IN TEGRITY in ah' matters rlating t'

Its COURSE OF INSTRUCTION embraces the
s 'ir.st ri n-o:t prr.tical n.ethod of keeoingaccocnts

Iti BUSINESS FORMS are specially &4aptee to
t.* ti 4of t Mcharn, Manufact.rs %r: 

1
.rtiian.

It SCHOLARSHIPS are good fir lif', and avail-
s.' * th -oughou the Intern2tionsal Chain zf Forty Colleges.

Stu-etist may enter at sny trme. Addr-a,

ODELL & TROUT.

Insolvent Act of 1869, and Amendments
thereto.

In the matter of William Meakin, an Insolvent.
A Dividend sheet has been prepared, open to objectionuntil the Twenty-Fifth day of March instant, after whichdividend will be paia.

W. T. MASON,

Datel at Toronto, this 9th day of March, A.D 372nee

Insolver.t Act of 1869 and Amendments
thereto.

In the matter of William Meakin, an Insolvent.
Th. Creditors of the Insoivent are notified that a Meet-
ing will be held at my offic , No. 2o Toronto Streetin the
Ci y of Toronto, en Tue day th Twenty-.Sixth day ofM rch instant, at Three *'clock in the rifternoon, for the
Public Exanmination of the lnsolvcnt and the ordering ofthe affaire of the Estate Cenerally.

W. T. MASON,
A: ignee.Dated at Toronto, this gth day of March, A.D, 1872.

Insolvent Act of 1869,

In the matter of William Adanson, an Insolvent.

I, the undersigned, JOHN KERR, of Toronto, have
beer appointed Assignee in this m'.t-er.

Creditors are requested to file thesir ci.- ims 1cf>re in-
within onc month.

JOHN KERR,

Toronto, 12th March, 1872.

Insolvent Act of 1869.

In the matter of James Morin, an Issolvený.

The creditors of the abovenamed lnsoient are hereby
notified to meet at my office, Court street Toron'o, o-
Tuesday, the Second day of April rext, at - o'clock pi-i.for the orderin the aifair. of the Estate gcneraily.

JOHN KERRý,
Toronte, 14th March, 1872.

Reliance
Mutual Life Assurance Society,

Establishcd i140
Head Office for the Don:nion of Canada:

229 ST. JAMES STREET MON T REAL.
DIREcToRs-Walter Shanly, Esq., M.P.; Duncan Mac-

Donald, Esq.; Major T. E. Campbell, C.B., the ion.l.
Hamilton, F. W. fhomas, Esq., Cashier Mlson's Ban-.
Net Assets, as at 31st Dec., 3o. ... î,oo,
Net Liabilities, do. do............... ,20b,625 (,,

durplus.. ..................... O OIAS. GRANT, Resdenit 3
rcretary.

Agent:-WM. H. JE FFERY, Esq., Broker.

GOOD FARM LANDS
Can be purchased by actual settlers on aJvantagcous

terms from

The Canadian Land and Emigration Company.
Apply to

C. J. BLOMFIELD, Manager,

Or to the Agency un Teronto, u ,
W. R. STRICKLAND,

39 King S.. West.

E. FORD,

STOCK AND SHARE ]BROKER
(Member of the Stock Exchange,)

Se St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and ail classes of
egetiable securities, bought ani sold on comm.ission.Montreal

Assurance Company

I-cOpoRoArtg 1840.
CAPITAL..............
INvEsTED FUNns (approximately)....,. 4,e

HEA D OFFICE......MONTREjL
A. MURRAY................................MANAoER.

BRANcX OPPIcz-ea WIllingtos Street, Terento.
Marine Inspector ............ CAPT. DAVI RosS KERa.
Local Secretary an4 Agent............ R. N. GOOCH.

Inland Naviçation, cae Ocean Risk (t. and from Purtsof Great Britain) covered at moderate rate. 34-6w

INSOLVENT ACT cF 186 9 .
-Ir the Counîty Court of the Couit of York Canada Province of Ontario Cousty of York, in the matter of lenryCooley raâdig under the name and style of Henry Cobley& C.

The undersigned h a filed in the office of this court a
consent by his creditors te his diseharge, and on Tues-
day tne second day of April next, Le will apply to the
Judgea of the saia ourt fer a conformation of the dis-
char e thereby effected,

ated at &e City of Toronte, this r3rd day of
Jansuary 187s.

HENRY COBLEY,
by Boaty Ch dw ck & Lash,

His Attorneys ad litem.


