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Sundrics.—Canada Building continues in-
active at 1561, Sales of Freehold were made
at 1364 and of Western at same figure. Union
is waned at 1134, witheu: sziless. Provincial
may be quotza 128 to 109 and Building and
Loan 103 to 105, w::?xout movemant in either.
Landed Credit was placsd at 110 and 110. A
strong demand is made for British America
Assurance, with saies at g aad c:, and new
wanted at 923 Western ic unchangad at 125
to 127. Dominioa Telegraph weu'l be taken
at ror and iv held at 104, City Ga: remains
nominal at 128, not a thare being offered.

IR ———
. REVENUE anD Expexprruze.—The following
18 a statement of the revenue and expenditure
of the Dominion of Canada for the month end-
Ing 29th February, 1872.

REVENUE : AMOUNT,
Cusgoms...................... $9:7,262 50
XCI8€.. . oevivnieiiinnienais 336,312 46
Post Ofize.. vueeniennnnnnnnn. +6,491 54
Public Works, including railways 43,778 o3
Bill Stamps 15,040 04
Miscellaneous .......... e 37,994 43
Total.. ............ ceee.. $1,521,709 82

Expenditure .. ...ooooonoiin.,

$771,842 11

SPECULATION.

Speculation in weaith is not the production of
Wealth, If I borrow one hund.2d trnousand
doliars to buy stocks, and in three monias they

ave risen, while in my possession, one-auartar
of thei: orizinai cost, 1 have produced néthing.
1 have addeq nethung to the naioa’s weath.

he stocks existed beiore I parchase? them;
they exlst now withous any additicnal value by
any e‘ﬂort of mine. Tais cannct be cenied.
Anc the same affirmacion is irue in Cespeci to
anytning I may buy, If whea:, for ins:ance,
purchased and heid for a rise, woich zlerwards
takes place, 1 have adzed nSLilng (¢ rrocuc-
tion; { Lave performed no lzbor Lp3a Lo en-

ance its vaiue. No gre. er quartiity ewists
Now than existed beicre. Zhe vac.s Losiness
of spectlaiiun, tnereiore, ‘s vo be condiemned
be.caqse it is nen-produciive.  Neor coes (nis
princizle contain vne excepl.on of sitgie rom-
mod:ty wanich may rignty Jo.m the stdiest of
specuiation.  Wheikerspiitizion Is in s-ocks
or i ine Caily necessarics ¢f i1z, the princl,-!é
remaias ihe same.

Periays, however, if e Czlayad a moment
¥pCR the mearing of proilctich. the trith of
ourremarss wouil L2 Moie aprarent. Dy pro-
duction is meant tae doing a:‘.\';;‘.in;v toa
commaodicy by whizh s valve is inc.easex.
Thuz, if A gces 15 Chic X
transports | '
procucer z

is

term. H=

d.xlt)iln:u{:y ol atiyinme T reindzipen.
Sible €zment: of valis, 'Ar.y man, thereisre,
whc add 2 o joiS

vided hi: labcer be
the spaculatsr never
thing; or 2 heay BIibime=aas o l30r,
bu: oy variuue praziices and acc thatare doudir
wIonz, condzmned not only oy Pelitical Ezrn-
om>, DA’ al.e oy the Moral CT-3e.

Henze, we repeas, thas spesulation je ap ur-
lawfal cading, and s decimental to erary in-
teres: of oouie.y. Th el adas &otaing
tC tnz weasli Ui SCeY, it wisl oe az wer, oX¥
without a¢ with him, 52 fa as pradac ag any-
thing is con: : Inthisrespec., he is onfy
a blank. { hie had senp. newral qualities,
socisty and commare would have 1eason to
Tejoice. ~ But he is th: [oe o} every man who is
€ngaged in production. He is the foe alixe of
the poorest man who toils for his daily bread
_and the rich man whe is obiiged to purchase of

vaiue of any.

him. Do you inquire how? By using the
money that is required in production for pur-
poses of speculation. The amount of weaith
in the world is limited, and it is all needed in
producing more wealth, It is required by the
merchant, the contractor, the railroad, by
thousands of men and corporations, to enable
them to pay for labor and other things ; in short,
to carry on their business, and to add to the
wealth of the world. Now, itis clear that all
the wealth employed in speculation is withdrawn
from other kinds of business. If money is
ioaned to a broker to buy stocks, it is diverted
from the manufacturer, who needs it to pay for
help, or to buy cotton. In order, therefore, for
the manufacturer to get it, he must pay a higher
rate of interest than would be paid if no money
were diverted into speculative purposes. The
manufacturer, in turn, must sell his goods for a
higher price, which is ultimately paid by the
consumer, and thus the fact rises to the surface,
that speculatore are the foes aliké of the rich
and the poor, because they enhance prices Ly
diverting the wealth that is needed for purposes
of production.

Speculation, therefore, is to be condemned on
two grounds: First, because it is a non-pro-
ductive business; and, secondly, because it di-
verts wealth from productive business, thereby
disturbing prices and adding to the burdens of
society.—[Bankers’ Magasine.
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—The annual meeting of the Canada S‘eel
compary took place, in Montreal, sometime ago.
After a report of the proceedings, presious tc
the Act of Incorporaticn, had been given, the
officers of 'tie Company for the year were
slected; Mr. E. Chinic being named President,
aac Mr. John Pratt Vice-President. The
Dize~tore are the Hon. Mr. Thibadeas, Messrs.
C. Melarncorn, Pierre Garneau, L. A. Jetti and
L. Labreche-Viger,

It is asserted that a survey will be made of 2
proposed line of raiiway from Stoufiville, on the
~oronto and Nipissing line to Jackson’s Port, on
~.ake Simcoe; and that the directors of the
Nipissirg line have undertaken to construct and
work the road on reeeiving bonuses from the
municipalities to the amount of $100,000.

THE BrRiTiIsH AMER!cAN

CCMMERCIAL COLLEGE
—AND—

TELEGRAPHIC INSTITUTE,

TORONTO,
Istheonly first-class Mercantile Schoolin Cntario.

Its DISCIPLINE enforces Accua..cy, PROMPT ESS
UALITY, anG INTEGRITY in al matters rlating te

Its COURSE OF INSTRUCTION embraces the

8 ar.rct grd mott practical method of keeoingaccornts
It; BUSINESS FORMS are specially adapted to

the 7330 of tae Machary, Manufacturss ard Lrijean.
Its SCHOLARSHIPZ ars g09¢ for jifs, and avail-

w'« throughou the International Chain of Forty Colleges.
§tulent: may enter at sny time. Addrass,

ODELL & TROUT.

Montreal

Assurance Company

IxcoRPORATED 1840.

CarrTAL . seresisensinisies. .. $800,000
InvesTED FUND: (appreximately)....,. 490,000
HEAD OFFICB......HONTRB}L
A. MURRAY.....iiveiiiinniranneennnnens . MANAGER,

Branca Orricx—2a Wellingten Strcet, Toronto.
Mayine Inspectey ............ Carr. Davis Ress Kzxe.
Lecal Secreiary and Agest............R. N. GOOCH.

Inland Navigatien, alse Ocean Risks (to and from Perts
of Great Britain) cevered at moderate rates. 34-6w
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Insolvent Act of 1869, and Amendments
thereto.

In the matter of William Meakin, an Insolvent.

A Dividend sheet has been Prepared, open to objectio
until the Twenty-Fifth day of March inst;:mt, aftexg w:hlicrl:
dividend will be paid.

W. T. MASON,

. Assignes
Date] at Toronto, this gth day ef March, A.D 1872,

Insolvent Act of 1869 and Amendments
thereto.

In the matter of William Meakin, an Insolvent.

Th. Crediters of the Insoivent are notified that a Meet-
ing will be held at my oflic , No. 20 Toronto Strect,in the
Ci y of Teronto, en "Tue day th Twenty-Nixth day of
M rch instant, at Three o'clockin the afternoon, for the
Public Examination ef the Insolvent and the ordering of
the affairs of the Estate generuily.
W. T. MASON,

ssignee.

Dated at Teronts, this gth day of March, A.D, 1872,

Act of 186g,

Insolvent

In the matte: of Williamn Adamsen, an Insolvent.

I, the undersigncd, JOHN KERR, of Toronto, have
beer appointed Assignee in this mateer.
Crediters are requested to file their clnims hefore me,
within enc month.
JOHN KERR,

Official Assignee.
Toronte, 12th March, 1852,

Insolvent Act of 186g.

In the matter of James Morin, an Insolven:.

‘The creditors of the above named Insolvent, are hereby
notified to meet at my office, Court street, Torento, on
Tuesday, the Second da{y of April next, at 2 o'clock p.m.
for the orderiny the affair. of the Estate generaily.
OHN KERK,

Officiai Assignee.
Toronte, 14th March, 1872.

Reliance

Mutual Life Assurance Society,
Established 1340.

Head Office for the Dom:nion of Canada:
229 ST. JAMES STREET, MONTREAL.
Directors—Walter Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Major T. E. Campbell, C.B., the h’on.{
Hamilton, ¥. W. Thomas, Esq., Cashier Molson's Ban

Net Assets, as at 3rst Dec., 1870............ 1,400,145 60
Net Liabilities, do. do.  ............ 1,208,625 co
§urplus P T P U, 101,520 Lo

TAS. GRANT, Resident Stcretury.
Agent :—WM. H. JEFFERY, Esq., Broker.

GOOD FARM LANDS

Can be purchased by actual settlers on advantageous
terms {rom

The Canadlan Land and Emigration Cempany.
Apply to
C. J. BLOMFIELD, Manager,
Peterberough,
Or te the Agency in Terento,
W. R. STRICKLAND,
36 King £:, West,

E. FORD,

STOCK AND SHARE BROKER
(Member of the Stock Excharge,)

83 St. Franceis Xavier Strest, Monireal,

Stocks, Shaires, Bonds, Debentures, and all classes of
uegetianle securities, dbeughtana sold on comun.ission.

INSOLVENT ACT GF 1869,

‘Ir the County Court of the Coust of York Canada Pre-

vince of Ontarie County of York, in the matter of Henry
go'éley wading under the name ang style ef Heary Cobley
°

Toe undersigmed h s filed in the office of this court a
comsent by his creditors te his diseharge, and on Tues-
day tne secend day of April next, Le will apply to the
judges of the saia eourt fer a ceaformatien ef the dig-
charge thereby effected.

atod at (ke City of Teronte, this #3rd day of
January 18y2.
HENRY COBLEY,
by Beaty Ch dw ck & Lash,
His Atterneys ad litem.



