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SEMI-ANNUAL STATEMENT
0F THE

NATIONAL LIFE INSURANCE COMPANY
OF THE UNITED STATES OF AMERICA.

CHARTERED BY CONGRESS. I CASH CAPITAL ............. $1 ,000,000.

JULY 1, 1873.
AS0

Cash in Bank and Trust Cornpanies.................... .....................................
United States Bonds (market value) ......... .................• ''-.'•• •• •••o,572 69
State Bonds (market value) ....................... . " ........................................ 432,355 OO
Loans secured by first mortgages.....................''.'...''.........'''"-.."'"-•••••••••• 3,680 00
Loans on Collaterals (Collaterals worth Sr,5oo,ooo) .".''.'''-.......•••••.••• --- .............. 1,278,587 16
Accrued Interest ....... . 30,037 0Loans on Policies of the " Excelsior Life Insurance Co.," which were re-insured by the NATIO*N-AL. 97,876 78
Deferred Semi-annual and Quarterly Premiums on Policies in force (inciuding Re-insured Policies). 97,886 27
Premiums in course of collection (including Premiums on Re-insured Policies) and othe · Assets.... 62,185 27

Total Assets July Ist, 1873............................. .. - 3,116,275 41
LIABILITIES.

Total present value of al policies in force, including all policies re-insure 1-being the amountrequisite to re-insure all outstanding riska g. . . ..ci$esu -,6e2 00Deduct present value of policies re-insured in other solvent cnmpanies ·.-.................... '..938,052 00
Net present value of all outstanding risks '.$'- 86,526o 00Losses reported, but not due....67''..''.'.".* . *.··········.........,6,536 79Total Liabilities, July 1, 1873 ...... '.......... ' G..0 79

Surplus (addltlonal securlty....... .............. .......... 1,186 18 62RATIO OF ASSETS TO LIABILITIES, 162 PER CENT.
TOTAL ASSETS, July xst, 1873............... 3,116,275 41
TOTAL ASSETS, January ist, 1873............... ··· 2·563,1 63

Increase durlng six months . ............ .52,363 78
No. Amount.New policies issued during 1872 · · ·. ·..........................................

New pohicies issed from January Tst to August ast, 1873, (seven months) ..... 3,073 7,116597
The NATIONAL is making excellent progress in financial strength-increase of Assets-in newbusiness-and in net amount at risk.

While other Companies generally experience a falling off in the amount of new business, the new insurances
effected b this Company during the past SEVEN MONTHS exceed its entire new business for 1872 by near yONE M II I>N OF DOLLARS, which emphatically attests the rapidly widening popularity of the Company'sacheme, viz.:

LOW RATES-20 to 30 per cent. lower than the rates of other companies.Pm

GRAND TRUNK RAILWAY.
NOTICE.

The Gauge of this Railway between MONTREAL
and STRATF( .. D will be changeJ from its present
widthbof 5ft.> .( o 4 ft.81 in., so as to make it con-
form to the standara American guage.

The change will be made on FRIDAY and SATUR-
DAY, the 3rd and 4th OCTO BER.

All the Rolling Stock working west of Montreal wili
also have to be changed from broad to narrow gaugetrucks, and to have this completed by the lime the gauge
of the line is altered, it will be necessary to commence
changing the trucks on the 22nd September.

The number of Cars working between Montreal andthe West must consequently be daily diminished be-
tween the 22nd SEPTEMBER and 4th OCTOBER,and the ability of the Company to carry traffic duringthat fortnight will be greatly lessened. Every effort will
be Inade to reduce the inconvenience within the smallest
limits, and this Notice is issued that the public may be
made aware of the approaching scarcity of Cars duringthe fortnight named.

On the 6th October the line will be run on the narrow
gauge all West of Montreal. and on that day large num-
bers of new narrow guage Cars will be brought into use;a very large number of new narrow gauge Engines are
aiso now being deivered, and by the end of October, theCo r pany will be in possession of a much larger number
of Engines and Cars than they have ever before had, ahdas the condition of the Railway, by the substitution of
steel for iron rails, and the addition of a large extent of
sidings, has been very greatly improved during the pre-sent year, the Company hope to be in a position before
the end of October fully to accomodate the trade of the
country served by the Grand Trunk Railway.

The-forbearance of shippers is requested whilst these
large alterations and improvements in the carrying ca-
pacity of the Railwa are being carried into operation,
but every effort will e made to make the inconvenience
whicl must be felt as small as the circumstances will
admit of.

C. J. BRYDG ES,
September r6th. Managing Director.

INSOLVENT ACT OF 1869.
O tawa is .. A o L r a .-ts y o cash assets for every s'oo of liabilities - besides the Company's deposit at In the matter of W. E. Parmenter, an Insolvent.O tawa I soCely for the security of iisn" Canadfao spoicyholders.o By virtue of the powers vted in me as Assignee ofDEFI IT E CONTRACTS.- So muc insurance for so much money," avoiding ail misrepresentations the estate and effects of the 4ve Insolvent, I shall offerand exggnrations (lying) on the part of Agents, ad consequent disappointment ad dissatjfaction on the part of for sale by Public Auction, at the Sale Room of R..A.insurers in respect of dividendS. 

Hoskins & Co., 5 Wellington Street East, Toronto, atLIBERA POLICIES.-A l Policies are non-forfeiding, and the insured ia allowed, without extra charge or the hour of twelve o'clock, noon, on Thursday, the six-the inconvenience of procuring a PERMIT to travel or resrde in any part of the world within the TemperateZones. teenth day of October. 1873, all the estate right, title,The Ct Co nc of Montrea , Railway M anagers, Bankers, Merchants, Professional and Business Men gene- and interest of the said Insolvent, and of myself as As-rally paronze, and thus recommend, ths strong, Ziberae, and PopidZar Lsfe Insurance Company. signee in the matter, in and to the following properties,Persons intending sr iosure, and those already i cnsured wit do tei r consider the advantages offered b> the viz.:NATIONAL before insuring or renewin their present policies wtth other companes All and singular those certain parcels or tracts of landThe Company i equiri two Inapectors for Ontario, d one for Quebec; also, competent and trustworthy Local and premises situate, lying and being in the TownshipAgents in ail p!aces where the Company la not EFFICIENTLY represented. of York, being part o Lot No. Twenty-one, in theOFFI CERS. second concession from the Bay, in the said Townshipd scribed as follows :-Commeicing on the westerlyPresident-Hon. E. A. Rollins, late Commissioner Internal Revenue United States, Philadelphia. d sit o Yonge Street, at the distance of thirty-threeChairman Executive and Financial Committees-Jay Cooke, Esq., of Mussrs. Jay Cooke & Co., Bankers, New chain , and one-haf chain north from the south-eastYork, Philadelphia, Washington, and of MeAsrs. Jay Cooke, McCulloch & Co., London, England. angle of said Lot number twenty-one. Thence southVice-PresA ent-Hon. Henry D. Cooke, Governor of the District of Columbia, Washington. seventy-four degrees, west one hundred and eventy feet;Vice-President an Actuary-E. W. Peet Esq., lae of the Mutual Life ms. Co. of New York, Philadlphia the, ce north fity-one dehrees, west seventy feet to aChief Medical Director-Francis G. Smith, Esq., M.D,, Medical Faculty Unaversity of Penn., Philadelphia. poat; thence souîh eirzîy' degrees, west one hundred
CA. NA DAtler, BR A N Hand seventy-five feet to a post; thence north sixteen de-CANADA BRANGH. grees, wesî two hundred and nîneteen feet; thence n.)rthPresident Canada Board-Hon. A. Mackenzie, M. P. 1 Counsel--Hon. Adam Crooks, Q.C., LL.D., w.P.P. seenty-our dew so hea threehundred and e te rtGeneral Agents for Canada-Livinestone, Moore & Co., Hamilton ad Montr-e to hor dr ans ninety even fey em or ress to e

Chief MedUcail Adviser-J. M. Drake, Eq. M. D., Medical Faculty Unlv. McGill Coîîege, Nonîreal. twof unrgdidnin; oet-ee et, mre ri lad to theGnplo fAece- enera Manager or Canada-T. C. Livingstone, Esq. • lace of beginnin ; together with the right and privi-s o g - ev ei Waner Cana .Secretary-J. J. Mason, Esq. eç of raising an backing the waters of the stream andApplications for Insurae or. mill pond on the said piece or parcel of land, over and
Applications for Insurance or Agencies can be made to above the land on each aide of the said stream and milio., General Agents for Canada, ond, to the distance of twenty chains, west from Yoný;eHam I N S T O N E A g 3 , 7 H C o.,A gents f r C, Street. Also, all and singular that certain parcel orHamilton, Aug. 23rd, 1873. HAMILTON. tract of land and premises, situate, lying and bnîng in thesaid Township of Yorc, containing by admeasurement

nineteen thousand and fifteen square feet, be the same
INSOLVENT ACT 0F 1869 AND AMEND- INSOLVENT ACT 0F 1869. more or less, being part of Lot number Twenty-one, inMENTS THERETO. 

the second concession from the Bay, west of YongeIn the matter of Malcolm Morison, of the City of Stree , described as follows:-Commencing at the wnst-Toronto, Grocer and Wine and Spirit Merchant, an In the matter of Richard Hills, an Insolvent. erly limit of Yonge Street, at the pointw re the ldaInsolvent. conveyed by the Bank of Upper Canada to one WilliamThe Insolvent has made an assignment of his Estate A second ad finai dividend sheet bas been reared Andrew Clarke intersect te line of the said street;o en to objection until the sixth day of Oct ber 1873' thence north along the westerly limit of Ysai Streetoffice, No. 7 Merchants' Exchange, Wellington Street, ater which dividend will be paid. five feet; thence south seventy-four degrees west, par-offie, o. Mechata'Exchnge WelintonStretaliel to the northero boundary of aaid lands, eo conveyedToronto, on Monday, the 29th inst., at three o'clock JOHN KERR, Officia Assignea. to the said Clarke, tbrend undr d and eighoy-three feet,p.n., to receive statements of his affairs, and to appoint Toronto, a8th Sept., 1873. more orles; thence aouthparalndl 10 the weselyli tan Assignen. 
tesieSrefv ett h ot-etrylmto

Dated at Toronto, this 8th day of September, A.D.18 7 3. of oreStreethence sot p the north-weateriy li tWM. F. MUNRO, Interlm Assignee, IN SOLVENT AC T 0F I86 the sailands of the said William Andrew Clarke; thenceMerchants' Exchange. A9 north, seventy-four degrees east, along the northernboundary of said lands of the said Clarke three hundredIn the matter of James McPean and William Mcen d eighty-three feet, more or less, to the place of be-INSOLVENT ACT 0F 1869.Jcen in
In the matter of Manus S wan, an Insovnt. A di Insolvents, On t above is erected one three-story brick, and oethird dividend sheet as been prepared, oen to o- until tvidend sheet has been prepared, open to objection three-story frame building. Terms and conditions madeA tirdiided het as ee pep red pnt b ni h hdyo September, instant, afler wvbicb known on the day of sale Further narticulara can bejection until the sixth day of October, 1873, a ter which dividend will be paidof. obtained on applic9tioa at the oftice of Kaerr rsnciividend will be paid. 

CutSreTrnoJOHN KERR, Official Assignee. Toronto, this ninth day of September, 1873. Court StreetRoronto. e AndersonToronto, z8th Sept., 1873. WM. H. ARCHER, Assignee. Toronto, îîth Sept N KERR, Officiai Assigne.
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