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the cireuit is completed and the current made to
pass through a xigzag thread of platinum. This
platinum forms the cancelling face, or the die of
the stamp. By the passage of the current it be-
ocomes red hot and when brought down on a
stamp it chars its surface with & zigzag mark
that is necessarily indelible. By contact with
the oool surface of the stamp, the platinum
wire is chilled, and as the die is immediately re-
moved, there is no injury dome to the envelope.

ComrerrTiON breaking down tariff price
fixed by law, is not a common oceurrence. But
this has happened, in Toronto, in the setting up
of cheap cabs. We have now several one horse
oabs, very neat and oomfortable, which ecarry a
passenger a reasonable distance for 25 ocents,
. The example is borrowed from London and
Paris. New York, too, has seriously set about
making the experiment, not for the first time, of
cheap cabs. Previous essays there are said to
have failed for want of capital ; but this will not
oocur again, as the new cab company has a
ocapital of $500,000. In Toronto, the venture is
made by an individual, and many are the prayers
for its success. _

Avwost ‘‘anything is fair in war”; and the
keen competition of these modern times seems to
aoccept the adage onmly too readily. Still it is
rather unusual for a solvent rival firm to offer
for the estate of an insolvent competitor at his
first meeting of creditors before any opportunity
for an amicable settlement has been afforded, or
thecreditors have decided to submit the assigned
estate to public competition. It is more usual to

await that decison before competing, especially
where the insolvent in the absence of any insol-
vent act has voluntarily assigned in order to place
no obstacle in the way of his creditors’ recourse.
In the oase of Mr. Alfred Reeve (better known as
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trading under the name and firm of * White &
Company,” Lacemen,) some such action has
eventuated in the purchase of his stock by
‘White, Joselin & Oo., by private sale at 75¢., on
the dollar at 8, 6, 9 and 12 months with interest
and satisfastory endorsement—a prioe consider-
ably greater than that for which Mr. Reeve
oould obtain security or see his way to pay.
Keen ocompetition would seem ocertainly to have
benefitted the creditors in this instance, while
the oconsequent disabling of a ence powerful
competitor may probably render the purchase
a profiitable speculation for Messrs. White,
Joselin & Co., also Mr. Reeve's creditors will

Leading Whalesale Trade of Toronto.
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Jas, Braylev and Co.
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probably not forget that these results are due
to his action in assigning his whole estate so
soon as he found himself without reasonable
hope of paying in full: a course which every
embarrassed debtor would do well to imitate, be
the reeult what it may. It is the only honour-
able course.

Leading Wholesale Trade of Toronto

BRYCE, McMURRICH & CO.

MERCHANT TAILORS
Visiting the City should see our choice selection of

SCOTCH TWEEDS.
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Our GENERAL STOCK is VERY
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Return Tickets Issued at Single Fare.

BRYCE, McMURRICH & GO.

34 YONGE STREET,
TORONTO.

To the Grocerv Trade,

We invite a call from our custo-
mers and the trade generally while
in our city, when we will with plea-
sure show them through our commor
dious warehouse, now replete with
the most modern improvements.

We will also be glad to give quota-
tions, and all orders will have our
prompt and careful attention.
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Oor. FRONT AND SCOTT Sts.; TORONTO
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TORONTO.
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No. "7 Wellington St. East,
' TORONTO.




