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which the foreir undertakes the sale and de
livery 'in that city of Canadian natural gas
Already the boilers of the waterworks pump
ing station are fired by natural gas from thi
territory. The demand for this article in
Buffalo as a substitute for coal is but partially
met by the product of Pennsylvania wells
which is brought a distance of ninety miles
and has been selling at twenty-five cents pe
thousand feet, and at this rate the gas affords
satisfactory competition with coal. It is said
that Buffalo will take 2,000,000 to 4,000,000
feet per day. This Canadian company has
exclusive rights for gas purposesunderneath an
area of 48,000 acres in Bertie and other town
ships, and its thirteen welle are estimated to
have a capacity of 30,000,000 feet per day
'The company has a Dominion charter and an
authorized capital of 6500,000, of which 1300,
000 las been issued and is taken, paid up, the
money having been expended in development.
The Dominion Safe Deposit Warehousing and
Loan Company, limited, of this city, is auth
orized to receive subscriptions for 1,000 addi-
tional shares of $100 each, the money being
needed to complete the work. Shares are
being issued at a premium, the subscription
lisi to close on the 10th inst. The estimated
consumption at the price agreed upon is shown
to yield from 15 to 35 per cent. profit in two
years ending 1st June, 1893, Bo that the enter-
prise is an extremely promising one. Even
greater advantages to the investor are shown
by the prospectus, but what we have said is
attractive enough.

FREEHOLD LOAN AND SAVINGS
COMPANY.

The thirty-second annual report of the Free.
hold Loan and Building Society shows earn.
ings of 1363,058 for the year. After paying
interest and expenses, and writing off 815,270,
there remained $105,528 for dividend, $20,000
to add to Reserve, and 817,280 to be placed to
contingent account. The dividend was declar-
ed at eight per cent. instead of ten, the prudent
policy being indica'ed of bringing the reserve
up to fifty per cent., which it las nearly
reached, and of enlarging the contingent ac-
count, rather than gratify the natural desire
of shareholders for large dividends. The
mortgage loans of the company now amonut
to $5,700,000; its capital is 81,319,000; Re.
serve, $648,000; and contingent account, 841,-
251, a total of 82.009,273 for all three, besides
which there is subscribed but unpaid stock,
$1,904,000. Deposits and debenture borrow-
ings amount to $3,980,000. The references to
Manitoba which find place in the report form
einteresting reading, pointing as they do to a
more satisfactory future for the agriculturists
there. We note with regret that the Cheva-
lier MacDonell, who las served long and
faitbfully as a member of the board, is com-
pelled by infirm health to withdraw from it.
Hon. J. C. Aikens was elected in his stead.

NORTH BRITISH AND MERCANTILE
INSURANCE CO.

The great extent of the business of this old
and widely known company may be gathered
from the figures of its last report. Its net lire
premiums for last year amounted to £1,389,-
157, the net fire losses to £810,687. The new
iîfe premincms received amounted to the sum
of £83,028, assuring £2,365,376 under 5,317
policies, and it did a large business in annui-
ties. Translated into dollars these figures
meanl that close upon six million dollars were

received as fire preminces, and about
8415,000 as life preminces on new business.
Including the profits arising from the

ilife and annuity business since 1885, and tle
isuce cf £48,226 frece lasI yeam, the profit
available was £316,608. So the dividend was
fixed for th. year at £1 per share, and a bonus
cf £1 7s. 6d. per share, making together, £261,

r250, leaving £56,358 to lie carried forward.
a Afler prcviding for th. dividend and bonus
1 payable in 1891, the paid-up capital, reserves,

and undivided profits cf 1he cocepany will
iamount te £2,906,911, or fourteen and a hall

millions cf dollars, a sum reached, we believe,
by ne other fire underwriting organizalion.'
A bonus cf £1 9s. per cent. per annuce
lias been recocemended on the participa.

iting life policies cf tle Northi British and,
-Mercantile Insurance Comnpany, £1 le. 6d.

B per cent. on those cf the United Kingdom, and,
£1 4s. 10d. per cent. on these cf the Scottish,

IProvincial Companies.
Il will lie especially pleas3ing te the nurner-

* us friende cf Mr. William Ewing, who for,
se many years lias been the fire inspecter cf
the Northi British and Mercantile, te know,
that hie long and failliful services bave been,

*rewarded by a handeomne pension. If Mr.ý
*Ewing is bo be cengralulated on a well.earned
iresl and a cocefortable provision for lis later,
years, the ocepany is net less le lie felicitated
for having thus shcwn a generous prcpriely in
dealing with an old and valued servant. W.,
further learn Ihal Mr. Randaîl Davidscn, who
is the son cf the company's managing direc-
ter for Canada, lias been appointed superin-
tendent at Montreal, and thst Mr. R. Macdon-
ald is made secretary at Montreal. The Northi
Britisli and Mercantile lias now nearly four
millions cf dollars cf ils assets invested in,
Canadian securities, and il lias over forty
millions in fire risks scattered over the Do.'
ceinion.

UNION ASSURANCE SOCIETY.

The directorsef 1h. Union Assurance Society'
have don. a business-like lhing in making a'
separalion of their accuceulated funds and"
establishing specific reserves for Èire and lif.
business respectively. Hitherto, the general
accurnulated fund lias formed a reserve for
both fire and life depariceents. But now il,
lias been divided mbt a fire reserve fnund, which-
will consisl for the present et £275,539, and a
life reserve fnand of £350,000, these suces repre-
senting in round nucebers the respective oon-
Iributions cf the lwo deparîments te tle total
suce. The assets of this old company amenl
in all tb £2,338,964, cm nearly eleven and a hait
millions cf dollars. Againel Ihis there are
liabili6ies cf about £101,000 in unpaid divi-
dende, fire loaes, and life dlaims. The life
departmenl ceaintains a separate fund cfý
£1,387,000, besides the £350,000 froce general.
reserve referred le abeve, 90 lIaI the secnrily
is ample enoagli.

During the year 1890 the Union received'
in lire preceiums ne legs than £148,247'
sterling. Ils busses an this business, paid and
culstanding, amounted le 61 per cent., namely
£87,643, se, lIaI after paying Ihese and the
expenses there receained £3,318 la the good.
The directers have carried £5.000 te tle
foreign fire reserve fund, raising ilteo the suce
cf £35,000. An apolegelic note finde place in
the directors' report, referring te Ithe additional
expenses necessitated by the extension cf tle
business as Ilnew districts lad te lie formed,
old 'ones le be reorganizd, and agencies opened
in distant Places-" Sh11, when Ihe otal in-
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ýincreased by over fifty-one thouss.d pounde,
ithe board can very well afford to feel at ease
ewith respect to the earning power -of the

e Union, and are entitled to the congratulations
texpressed by the report as bo the high positio n
is the company bias attained.
s

MONTREAL CLEARING.HOUSE.

Clearings and- Balances for week ending 4th
June, 1891, were as under :

learinge. Banc.
fMay 29 ............ 81,599,152 8268,093

d30............. 1,921,292 467,129
June 1............. 1,404,574 215,019

66 2............. 2,231,479 250,74569 3............. 1,739,813 213,319
4............. 1,721,631 272,544

* Total ........... 110,617,941 $1,686,849

Cor. week 1890 . 8. 10,543,362 #1,542,346
Cor. week 1889 . 8. 10,305,047 $1,260,756

r, -The annual meeting of the Trust & Loéan
,fCompany cf Canada was held in London on
v.Friday last, 29th nît.,I when the report for the
year was submittbd. From the exhibit made,
thIle year's business lias been the best since 1885.
The loans made by the company during the lait
h aîf year have increased during the year

18253,000. The improvernent in the position
1of the company and the business is entirely
3attributed to the success cf the operations of

the company in Manitoba. There is now a
reserve fnnd cf £800,000. A half.yearly divid.
end cf 84 per cent. was declared.

-The systece of the Provident Savingo
Life Society and its method cf conduot are
enlarging ils 'business te such a degreethat

*new liead offices are needed. Its president,
Sheppard Homans, issues q. circular to policy-
holders stating that the business cf the se.
ciety lias grown b sBucli proportions that mor 'e
commodious office accommodations than those
afforded by the present quarters in the Equil.
able Building have become an absolute neces-
sity. The management has leased an entire
floor in the new Columbia Building, Broadway
and Morris sîreet, 1New York, running through
to Trinily Place.

-We hear from Winnipeg that a mucli.
needed ram lias come aI lasIt t Manitoba
farmers. Despatches f rom ail parts cf the
province and territories indicate a general
down-pour cf ramn on Saturday and Sunday,
drenching the whole country, -nd rejoicing
the hearts cf the farmera. This rain is an
untoid benefit to the growing crops, which are
now reportedl in excellent condition, and much
in advance of same period last year. Parts-of
Central Ontario, where crops had languished
for weeks for laok cf rmin, were blessed wilh a
downfall on Wednesday, which was eagerly
welcomed.

-Af ler business cf an unimportant nature
the Mentreal Board cf Trade Counoil, aI il.
weekly meeting held on the 2nd' insl., adoptea
the following resolution: That the chairman
lie requesled ta name a commâttee bo confer
with any other body who may take up thé
question cf an act for the diàtribulion cf in-.
solvent estales, said cornmillee le report t0.
the council from lime to lime any proposeèd
action, tô Ihis end." The chairmun then ap.
pointed the following Committeef: Jas. P. Cieg.
hemn, Chas. P. Hebert, Jas. A.- Ca*tlieiJae.
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