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Government_ and Municipal Bond M
Ontario Makes Another Five Million Dollar Loan-Securities Go to the United
States-Moose Jaw Selis Bonds for Disposai Across the Line, but Has te Pay
More than Seven Per Cent. for Its Money-Several other Municipal Issues

NHERE was again considerable activity in the government
and municipal bond market during the past week, but

cannot be said that there was any great strengthening ini
-ices. Parry Sound paid a pretty stiff figure for its money,
it that was only to be expected, in view of the location
the town.

The principal event of the week was the sale of $5,000,-
O Ontario securitie. These bonds are now being offered
the United States to yield 6.80'perý cent. Finance Coin-

issioner Ross, of Toronto, in commenting on this sale in
unparison with the deal which was negotiated by the city
3t week, speaks of the gambling by thxe province on ex-
ange. The province, however, had no other alternative.
1 the provinces which have made loans in the United States
ýs year have been gambling on exehange, but as there bas
an practically no mtarket here for their securities except at
bei which were altogether out of the question, they were
;tified in taking such a course, provided, however, that'
ýy can show that their berrowings were absolutely neces-
Ty.

Moose Jaw sold $100,000 for disposai in the United
Ltes, but even at that the city had to pay more than 7 per
it. for its money. It is understood that an off er was made
bonds payable in Canada, but was considered tee high.

Coming Offerings
The following is a list of debentures offered for sale,

-tiealars of which are given ini this er previous issues:-

Amount. Rate 5c.
Ont. .. $ 9,200 61/2

It. .. 47,000 6
)., Ont.. 10,000 7
rie, Ont.,

....... 85,000 6

aga Tp., Ont.-Tenders i
1920, for the purchase

tires, payable January 1
mer, Ont. The securitie
of Nottawasaga, County q

1, Smithdabe, Ont.

Debenture Notes

-AIl tenders have been rejeeted
. 30-instalment debentures.
rown Clerk Hemetreet bas been ii
w for the issue of $8,000 debentui

motor bus reserve fund; grants to chîidrens' hos
home for incurables.

WVinnipeg, Man.-The achool board has autho
sale of $800,000 worth of bonds to cover expenses w
been incurred in construction work during the p
The bonds to be sold consist of a portion of the
issue voted by thxe ratepayers Iast May.

Kapuskasing, Ont.-In connection with the Spr
Pulp and Paper Co., a new town is to be bufît ini thE
under the naine of Spruce Falls, and electricity 'wil
plied by the paper company from its power plant,
Ontario government will issue $400,000 housing du
te take care of the construction of dwellings.

Saskatoon, Sask-City Treasurer Oliver adii
Monetary Timee that the Local Government Board 1
its consent te seil to the sinking fund $52,200 Cit]
katoon 20-year 61k per cent., debentures at a price
The debentures will mature on July 1, 1940. The
net be made te, the sinking fund until the debenturt
is in need of the proceeds.

Nova Seetia.-The list of bids on the provinc
issue which was wired te T'he Moizetary Times, and w
published in these columns lait week, stated the effi
Canadian Debentures Corporation and C. H. Burj
Co. as being 101.97 for the 10-.year securities payab
United States. Coifirmation of the list by mail sh
this bid should have been 101.07.

London, Ont.-Improvements involving a total
ture of $1,117,000 will be inaugurated by the city nq
providing the legisiature gives its assent and the ra
are agreeable. Some of the issues are being sent
the legislature via the London bili, and others will
on in the municipal elections. No coxisideration is 3
for the board of education, which will asic for appro
$750,000.

Ottawa, Ont.-The necessary permission bas be,
the city solicitor by the board of control to advertiE
diately, notice of the application by the city te rai
te purchase the Ottawa Electric Railway. ,Applic
aise being made te the provincial gevernment for a
te raise money for construction of new mains anc
amounting te $100,000, installation of meters $40,000
stallation of fire hydrants $20,000.

Alberta.-The next irrigation vroiect te corne hr

atepayers have a ith
9 proceeds ef wh beu

1 the
be us


