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EXCUNGEWITHIIN TUE EMPR

.suggestion te Centralize Finance NOt Llikely te Predure Any
Rtesult-Trade Cannet ho Feorced ia This Way

0l NE of the lnteresting -suggestions at the recent con-
ference ot the Chambers et Commerce et the Empire

vas thait of a London, Engiand, banker, N. W. Darling, in
connectioli wîtii bis plan te stabijize exehange by a con-
cortod miovemient ivithin the Emipire. Rlis suggestions in-
eluded an increase of the capital stock ot the Bank et Eng-
land tromi £15,000,000 te £20,00(j,000, the new capital te
lie providod by the colonies iia varying proportions. Thc
voak point in his exchanige proposaIs, hevever, was premiptly
pointed out by Sir Edmiund Walker, who atated, thiat se far
as Caniada vas concernedl the geographical position ot thie
country made us financially dependent on New York in the
niattor et toreign exchange.

The inherent detect et Mr. Darling's sciieme, hewever,
vas net mevntioned, and that is that auch actioni on the

Part of tihe colonies would ho la direct opposition te tlieir
declared policy of mianaglng their own financial affaira. As
minarlty shareholders, their taak vould slmiply lie te pro-
vide the. nie'ev, and have it marageid tor theai ly those
over whomi they weuld have ne adequato centrai, Wiat rosi
influence lias the. minorlty ln any business, except et course
fhi -it to 1ritivize. wiîxvthoeit effect? This toature

ana in proportion as sa
vice her position lu soeur
it tounidation, and net

Finanre Mumt Resuit From l'rade

Canaida %vil]iigladly co-operate inan*y niovemen *tt
stabilizu exrlhange.. She miuet, if ber foreign trade wt
Great Britain is to cun)?tinlue as in the pleut, but it must
bit 11wue h tradu connection is mnutually profitbe
net baseshe, i. forcud te (Io se by reason et a long-terI
conitracIt, intcrpreted by a body the interests of the inaiori
et whicli niight conflilt witli bers.

These discussions, hevever, serve the useful purpose of
defining the. objective arrivvcd at. la the movemnent tevards
that objective, however, Canada's riglit te decide on thie
plan et action mnust ho unceatroilod by any organization
autslde hier boundaries.

In commentlng on the share et their contingenit la the
late ver, e prouninent Australian la reported te have said
'that la the next war la which the Empire la eiigaged
Australia veuld corne la as an ally of Great Britain, net as
a coiony, and tht, lu a fair illustration oft the ternis on whicii
any co-operation of Canada la thia mo'venuent can lbe ealisted.

It la possible te reatriet trade lu conimodities by 1fl1
port and expert duties, but experienco his sbown the utter
futility et trying te restriet the. international iovemolit et

TORONTO LIFE UNDERWRITERS' ASSSOCIATIO.N

A meeting of the Toronto Life Undoerwriters' Associa-
lion was held on October 7th, the feature being an address
on "Incoie Inisurance" by E. J. L'Esperance, manager of
the Imiperiai Lite Assurance Company in _Montreal. A sug-
gestion made by O. B. Shortiy, president, that an educational
conference lie heid in November was unanlmously approvod,
and plans are belng made accordingly.

"Unless you are prepared te soc that the widow receives
an income froi lier lite insurance, or unies8 there are good
reasens why other formis of insurance sliould lie seld, you
should seil the prospect income insurance," said Mr. L'Esper-
ance. Oniy by so doing, lie pointed out, cau the agent rendor
the utmest service te the policylioldor. The speaker also
deait witli other sales points, urging that lite insurance vas
such a desirable commodity that it had oniy te b how inv l
order to lie soid, provided that the prospect needed insur-
ance and was in a position te buy ItL

COMMUNITY LOAN AND INVESTMENT CO.

"Intensive colonization ot a practical nature" wilî ho tihe
principal activity of the Coinmunity Loan and Investmnent
Ce. which was recently incorporated in Winnipeg, witli a
capital of $3,000,000 7 per cent. preterred stock and $1,500,-
000 non-par stock. The president is Geo. W. Prout, who
played an important part ini the inauguration et the. Mani-
toba Rural Gredits sciiome. Jn a statement to The Mlonitary
Timeis Mr. Prout expressed tho opinion that "intelligent and
well-directed financial assistance la aecessary to successful
coloniziitiet. Hoe continues-

"The company la empowered te establish local boards
of directors which will look over nov business, advise with
borrowers and give them, as woîl as our central board, prac-
tical advice. Our local board members vili ail lie share-
lielders of the. company. The company intenda te get away
from the weil-beaten path of the mortgage cempany, in that
it intends to do business with the beginner as woîl as the man
now on the lanid who la undor-tunctiening, se te speak. Its
customers will ho got through throe channels: (1) The. local
boards; (2) British agencles; (3) United States channels.

"Its loans te fariners will lie on the aniortization sysem
at twenty years. It will ln most cases purchase the. ]and out-
right and seil outright te the settler at a reasenable profit,
takiag a samail cash payaient down. It will. through its local
board niaintain a very close relation te the borrower, help
hlm whenever help ia needed, adviao hlm whea such ia re-
quired. It viii market his produce, if ho se desires, and take
care et his purchases, if hae so villa it, at a minimum ot coat.
It viii in each case inake a survey through its local board
et a settler's needa and in conjurnction wlth it assist the
settler to tunction at full capaclty. Presently vo expeet 100
Buch local boards conaisting et ton directors each te b. es-
tablshed in Manitoba.

"Aftor making soino progress her. it la our intention te
reach eut te Ontarioaad the maritime provinces and dupli-
Cate our work thora. W. vish te ho abl. ta sottie an incarner
in any province ia the Dominion.

"The poers ef the cempany are vide. It includes the.
issuing ot bonds. W. hope te b. able te impress capital that
wehv got the real solution of the colonlzation problein
and te interest it ln the purchase et the cempany's securities.
AlreadY vo have adviceof etver tvo hundred reliabie farin-
ors, nov on the. land, who need aur assistance. W. are nov
lflvestlgating those tarmers through Our local organizations.

"While the cempaay's work vill savar et the. helplng
hand, yet no lans vill be taken on viier. the. borrower'.
ch8Jr<cter sud capacity la net provod. The prefelrod stock
le placed at Par and paya 7 per cent. The non-par stock ia
given vlth the preferred stock hy way of bonus, aud .sêh
shareoelder cornes ia on the saine lisis."e
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