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FORGET FINANCING

Sip
ROd:lphe Forget Talks to the House at Ottawa
T an Hour and Replies to Lemieux

B R
dtl.o.“a“ﬁ (tiﬁfhe Forget.replied to his critics in the House
ke lticg ang ﬁna‘l’;’eek. His arguments were divided befcween
Mence busge' He stated that the reason why a license
i v t %ess was mot granted to La Banque Inter-
Wistratio ae reasury Board under the late Liberal ad-
DS because he was running in Montmorency
i W°§HH,on. S. N. Parent, a friend of Sir Wilfrid
by Tid denied this, stating that the certificate
knj ol is‘ Se one of the directors was not properly
“Ilaixts’ during whi to a warm passage beween the two
€ 10 accepy hlch Sir Wilfrid told Sir Rodolphe he was

Pou It Rodopy. C truth of the latter’s statement.
itl? ompagyeh said tl'lat the Quebec Light, Heat and
ad ad acquired the stock of all the companies

Ay Sorhe . 3 .

Fr;’:sue of thay %nd that Mr. Lemieux erred in saying that
FranCE. ater ac mpany had at the outset been made in
in Ce D 1ssue of bonds had been disposed of in

terest hade On,ds Were quoted

Queng, a cen regularly paid.
nd g

T a8uenay R

d“Tin he Queb Yy Railway.

on the Paris Bourse and the

ue ec 4
fﬁllrteg the lasy elznd- Saguenay Railway was not commenced
een 0 o : ectl‘?‘n, as had been asserted. It was begun’
C 1 arlier, and the work on construction had

ady . OBtinye
doﬁa:'ere p]acg& le securities which were floated in Can-
Was oy On the market and paid interest, and every
No pandeq on the road. :
d, could have kept its doors open in face
matiomﬁs had been made with regard to the
ad g €. Some people had come over from
’$7,000’000 esired to open a bank with $10,000,000
€ balapnes <0 Of which was to be subscribed in France
F ¢ in Canada.
1 An ﬁ;om Pal‘is.
ety 0 Ca v 3
lay, ng from ta:t OI;%ned in Paris, and it was found that the
Plactio "SCquent] OS‘CE did mot conform with the Canadian
al Meors chapg ¥ Sir Rodolphe went to France to have this
°_btajnec‘1n8‘ of ‘ui) Rodolphe said that prior to the gener-
ap (DIOXie r;n er last the French administrators had
a indiwhlch Seemm shareholders ‘for representatives by a
Tootore A€ any imed 0 come from the bank itself, and did
ad a.sks' Three gee ntion of an effort to oust the Canadiam
S ed ap adios Ntlemen had come to the meeting and
Werg f;ne Of theg 'ment, after filing their proxies.
:ﬁ‘meht : ,Omenje afll;iOXIes were unauthenticated, and others
Xoyy " JUrists  oid 1ot authorized by the husbands. Four
D’."mt e“t- rthat they were invalid, and they were
wlece wasmeeting % "’ﬁch representatives were not ejected
wﬂ? only 05t by (o 1.1 Lemieux had said. Not a five cent
toopo0ut B1 50, bank in Canada, and the loss in Paris
¥ o Over e’°§°- The Home Bank, or the syndicate
had th&()od barga; anque Internationale, was therefore
e anqye 'i‘:l"f;émFte_w L)lanks, indeed, had succeeded
ationale,
of thS ir Rod?leturm' ‘
i e DHe! &z
Or ba’nk, had Said that Mr, Bickerdike, the vice-president

'.megl%irl.eu higned the return upon which the trial be-

€pte;
s f

5 for . i me,gl,l basetli. Had he been in Montreal
the Qs 1€ trap o, (VOIX would have siemed it, because he
heAbalnksdn tes forags;mn complained of was legal. Mr.
Ougy o €Cideq 0, o000 had been discounted, and when
w6reslr R°?Iiln%tiﬁed ;gdmakz f‘-}llrther calls on the stock Mr.
ice Phe ga3 paid the mnotes.

n al;irit at Quebec and Saguenay debentures
t, Heat ans(j because they were taken up by the

Power Company, which had issued
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S,ﬁo tatin: TE g %

}“}‘M é hgi? o treetgvee:]? ipments of ore, in pounds, from
4 vl Y o b .
N5 376 ; g}\?:s’ 87,000 ended, January 24th:—O’Brien,

T 5 sl 5 Drum d. 8 . : f Co-
al 8, ipisg mond, 8s,200; City of Co
‘hi‘fﬁ;1 3,33;’_ 0 ; L;m;‘ 64,000; Trethewey, 50,187; Cobalt

“nt tot ose. 62,419; McKinley, 66,016; Kerr

L s a2

‘4-49 tong “1Nce Ja,§1u6a5‘;493 pounds, or 325 toms. The total

190, B ATV Ist are now 2,890,771 pounds, or

Tt 2, o Cam
144 tonsr,ngaf’roduced 158 tons, valued at $316,217;

ns inued at $1,437,106; in 1006, 5,835 tons;

’34,041 ‘%1908; 20,360 tons; in 1000, 20,041
5 NS3 in 1911, 28,080 tons; 1912, 21,500
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NATIONAL TRUST COMPANY

Substantial profits were made by the ivauonal Trust
Company during the past year. The statement presented at
the fifteenth annual meeting of the shareholders at Toronto
this week revealed not only that fact but indicated also that
considerable progress had been made by the company dur-
ing 1912 in several directions. There was an increase, for
instance, of $10,345,156 in the assets under the administra-
tion of the company. This is the largest gain in any ome
year in the history of the corporation. More than go per
cent. of it is due to estates and trust funds committed to
the company’s care. In 1908 the assets under their adminis-
tration totalled $17,021,004. Last year they had reached
$38,508,768. ’

Enlarging upon these figures the president, Mr. J. W.
Flavelle, stated that the public is more and more coming to
recognize the advantages of a trust company over an indi-
vidual as executor amnd trustee in the management of estates,
and it was gratifying to know that this company was partici-
pating so largely in the growth of this most important branch
of trust company work. It was important to bear in mind,
he said, that the funds of each estate were ear-marked in the
books of the company and kept separate from all other estates
and trust funds, and from the company’s own funds, while
the sole remuneration or profit which the company received
from any estate was the fee allowed for administration and
management, and which was mo greater than that allowed to
a private executor. \

Mr. Flavelle also stated that the company continued to
place money on mortgage loans for the company and for its
clients in the provinces of Manitoba, Saskatchewan and Al-
berta, where the company has four branch offices, and where
rates of interest are higher on the whole than they are in
the East. Loans in .these provinces have been -made prin-
cipally upon the security of farm property. Whatever may be
the ‘view which is held with regard to real estate values in
the cities and towns of the Dominion, it is agreed that, speak-
ing generally, there has been no undue or unwarranted in-
crease in the value of improved farm lands. The company’s
farm loans in these provinces -average $6.27 per acre, ex-
clusive of the value of farm buildings. When it is borne in
mind that the Canadian Pacific and Canadian Northern Rail-
ways are receiving more than twice this mount for wunde-
veloped lands in the provinces mentioned, the safe character
of the National Trust Company’s loans will be appreciated.
{nterest payments continue to be well met.

Trade conditions in Canada, added Mr. Flavelle, were
seldom, if ever, as active as they are at the moment, and the
general business outlook for 1913 promises well, provided
the country continues to secure fresh capital for its various
activities. If mo substantial disappointment is experienc
in this regard, the present year should prove a satisfactory
one.

The net profits last year totalled $242,942. Adding to
that the sum of $21,823 brought forward from 1911, there
was at credit of profit and loss account a sum of $264,765
available for distribution. Quarterly dividends at the rate
of 10 per cent. per annum accounted for $150,000 of that
sum, $14,765 was carried forward in profit and loss account
and $100,000 was transferred to reserve fund, which now
stands at $1,400,000. The financial statement is an excellent
one. The management and directorate of the National Trust
Company are recogmized as among the strongest 1n the
Dominion.

———————

DOMINION TAR AND CHEMICAL COMPANY

The timber preserving plant at Sydney of the Dominjon
Tar and Chemical Company, Limited, is far from being un
able to accept orders, but is ready and anxious to treat all
classes of timber, railroad ties, bridge timbers, piling,
sheathing, etc.

It is not the only plant of its kind in C
Dominion Tar and Chemical Company, Limited, has a
larger plant at Transcona, near Winnipeg, where they have
three large treating cylinders operating, creosoting tles ax.ld
other timbers chiefly for use of the Canadian Pacific Rail-
way. The treating plant at Sydney is an adjunct to a large
tar distilling plant of the company which produces 1n large
quantities the creosote oils used in the preservative treat-
ment of timber, : s

ThetCOmparny has another large tar distillery -at Sault
.Ste. Marie, Ont., engaged in the same operations, except
that there is no timber treating plant at that point.

Cal}ada, as the

The petition for a writ of quo warranto to ‘restrnin'Sir
Rodolphe Forget from sitting as president of ‘La Banqqe
Internationale has been withdrawn by the French shareholders

who made it.



