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j WAITING FOR THE SENSATIONJ

Just before sailing for Europe, a Captain J. 'Rov
Saunders, associated with a London dai.y newspape-r,
gave a strongly worded interview respecting certain
Canadian investments. Ini view of the fact that his
opinions have been repeated, thcy are -entitledi to,
analysis. Three months have been spent by Captaini
Saunders in Canada investigating the various Cnda
offerîngs presented in recent years to British inve-stors.
"You probably know," he is reported in anl intervie,,
î4 that during the Iast three years tlhe floating of bogus
Canadian stocks on the London market has goner on
at such an utterly unprecedented rate that a great mnany
big British interests have become entirely alienated from
colonial investments, while a great many have been
heavy losers. Needless to say I have encountered a tre-
mendous number of propositions, which are absolutely
rotten. Yes; there is no other word to describe them.
In no less than thirty-five separate and distinct cases in
cities west of Winnipeg 1 have been forced to -Wýrite
down thîs adjective after the high-soundîng naines of
apparently bona fide real estate and mining comtpanies,
many of which are already deluding the British in-
vestor. "

Wheu Captain Saunders returus to the sober finan-
cial atmosphere of Loudon and begins to tabulate the
Iist of bogus Canadian stocks floated on the London
market in the last three years it will lic found, we
think, that they have flot been placed at an '<utterly
unprecedented rate." Indeed, it will be dîfficult to make
a list of any great Iength. He will also dîscover that
few, if any, big British Îuterests have become alîeuated
from colonial investmeuts or have sustained losses. Big
British interests are not proue te such habits.

Captain Sauinders has dicvrdthirty-five Kid
companIrics, mlosily Vreaýl estalc and 11inin1g, West of Win-
iicg. Dluring 1he past ighteen moniths Only, no lcss
than 5,750 new coinjpanies haveý- been incorporated w,,ith
Donmii or provincial charturs. Thirty-five unscrupu-
lbus, ruvai e;ta1te md iin,g companies is not a large
numbe)4r, comipared wvith the nutmerous sound Canadian
ente-rprises whic havýe sought money of the British in-
vestýor. Captainr Saunders stalted in the interview that
for the next fewv years British capital would be wary of
Canladian intrne;tiints. "The reaction is already sctting
in," hie said, "and 1 can advise that no big schemes be
broachied for the present." British capital usually flows
to counitries offering Sound investments at attractivec
rates. If Canada can continue to offer such investments
as in thec past, and market conditions are satisfactory,
British capital will continue to patronîze Canadian ini-
vestments. Surely Captain Saunders does not serîoously
assert that the tcmporary conditions in the Londonl
market, or, as he terms it, "ithe reaction," are due to
the activities of the thirty-five companies he has in mind
and sorte others. To date we have had over$î,o-
ooo,ooo, of British money to finance our development.
The existence of the Canada of to-day proves that littie
of that suni has been wasted. Few of the invecstors
who have placed their mnoney here hiave had cause for
regret.

The Monetary Times willingly, admits that several
unworthy Canadian promotions hav\e been placed before,
and iu somne cases swallowed by, the British investor.
As a rule, these have been undertakings which, if
worthy, could have ben finanoed in Canada. Canadians
with the truc interests of their couintry at heart-and
such Canadians are legion-are just as anxious for the
maintenance of a high standard of national credit as
Captain Saunders appears t<> be. The toue of his inter-


