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between trust companies, shows that the corporate executor,
administrator and trustee continues ta gain in public favar.
And why should it not, with the great advantages it offers
over that of individuals acting in these capacities? An un-
changing and undying trustee-a board of directors drawn
from the best ahility in the commuiîty, comprising presi-
dents and directors of batiks and loan companies, railway
directors, lawyers, merchants and capitalists--methodical and
systemnatic bookkeeping and a continuous audit of estates
accounts and securities--careful selection of mortgages and
other investments for estate or trust funds, inspected by com-
petent appraisers and passed upon by a competent board, and
'the settingý apart and earmarking of the securities ta the
estates or trusts to which they belong. Ail af this is done
at a minimum of expense, the charges of the Corporation as
fixed by the courts of the Province being no greater than the.
compensation allowed ta indîvidual trustees; indeed, if any-
thing, rather less.

. 1 night point out that of about $ 17,000,000 af trust anid
guaranteed fuinds invested by the Corporation (exclusive of
the unrealized original assets -of estates>, nearly $12,500,000
is invested in mortgages on real estate, indicating that the
Corporation, while sýtrictly keeping within the terma of the
Trustee Investmnent Act, thereby safeguarding the capital of
the. estates, is obtaininig the largest passible revenue returfi
for its clients. It will bc seen, therefore, that, in addition
to being the pioneer and largest trust company in Canada,
we also take place as the second Iargest mortgage loaning
company.

In conclusion, 1 wisb ta thank the 'members af the Ad-
visory Boards at Ottawa and Winnipeg, and the. staff of the
Corporation, bath at head office and branches, for the interest
and fiicncy manifested in the discharge af their several
duties during the year.

T'he President, Or. John Hoskln, K.O., Un moving thre
adoption 01 the report, sald s-Q-n former occasions, in mov-
ing the adoption of the annual repart, 1 have deait at sortie
lenigth upon the various functione of this Corporation, its
aime and abjects, and tii. advantages resultîng ta the public,
all whichi matters baveý been discussýed, and their particu-
lars published, and are now well1 known; therefore, reference
ta theni may, fo this year, b. dispensed with.

The managing directar has, in his remarks, gone into
the details af aur year's operations, which 1 need not, repeat.
The report is shorter than usual, but flot the. lees interesting,
and not the. less satisfactory, and 1 amn sure it will commend
itef to tlie ehareholdere. A glance at the. figures will give
you sartie idea of the. volume of business under the contrai of
the. Corporation, ta manage which cntails upon your directors
and the. staff much anxiety, responsibility and labor, and the.
results, as shown ia the. etatemnents, togetiier wi.th the. increas-
ing confidence of the public, speak f or themselves. It is,
tiierefore, with confidence 1 now move the. adoption of the.
report, which motion will be seconded by the Hon, Mr, Wood.

The report of the. directors was adopted, as was alea the.
report ai the. inspection committee, as preeented by Sir
Aemilius Irving, K.C.

The f.Pflowlng shrareholders were eleoted direotors for thre
*nsuIng year.--W. H. Beatty, W. R. Brock, John L. Blailcie,
Hlamilton. CaslK.C., Sir Wm. Mortimer Clark, K.C.,
Hon. W. C. Edwards;, Hon, J. J. Foy, KC(., M.P.P., Hon. ..
M'v. Gibs;on, K.C., A. C. Hardy, John H[osk-in, K.C., LL.D.,
Sir Aemilius Irving, K.C. Ho(-n. Robert Jaffray, J. W. Lang-.
muir, Thiomas Iong, W. 1). Matthews, lion. Pecter McLaren,
J. Bruce Macdonald, Hlon. Sir Daniel McMillari, K.C.MG.,
Samuel Nordheimer, E. B. Osier, M.P., J. G. Scott, K.C., B.
E. Walker, D, R. Wilkie, Hlon. S. C. Wood, Frederick Wyld.-
Carried.

At a subsequent meeting ai the board of directars, Dr.
John Hoskin, K.C., was re-elected president, and Hlon. S. C-
Wood and W. H. Beatty, vice-presidents.

SOME 1908 FIRE RECORDS.

As Told by the. Fire Cliiets-Two Coast Citice Blad
Worst Year i listory.

According ta the monthly recordýspublished -in tuis
.jaurnal last year, something lik. $i25,0oo,000 worth of pro-
perty at least went up in smoke on the American continent,
in igo8. This includes only the lasses by fires that were r.-
ported in the. presse; another fiteen per cent may safely be
added tâ the total for lasses unreported. No estimate has
yet been attempted of Canada's share in this gigantic waste,
but whatever the actual figure, it would probably be found ta
b. raot f ar behind the higiiest af any year in the history of the.
country. In numerous tawns and'cities, 'the year was the.
worst ever experienced-at both Vancouver and Victoria
thîs was the case-and in many others the fire waste
was considerably above the. average. In Mantreal, there
wvere on an average nearly three fires every day of the. year;
in Toronto, the average was 2.66.

The. following are the lasses sustained during the past
year in a number of Canadian towns and cities, the. figures
being taken from the. annual reports of the local Fire Chiefs:

Fire lasses. Insurance.
Toronto......................$ *1,76,22i $998,376
London, Ont. ................. 71,105 71,105
Peterborough, Ont...............3...
>Ottawa ....................... 71,879 ...
Hull, Que. ..................... 4,000 ...
St. John, N. B .. ............... 23,59 21,659
Fredericton, N. B . ... ... 1,219
Calgary, Alta ................... 67,153 ...
Vancouvr . .................... 274434 ...
Victoria, B3. C .. .................. 71,265 ...
New Westminster, B. C . ... 4,030 ...
Sig Blazs at Toronto

On 875 -occasions the Taranto fire brigades t.urned out
last year, which was the record one in this respect. Tiie
amnount ai loss was approximately less by $3o,ooo than ia
T007, but it was much above the. average. This was largely
accaunted for by the heavy lasses at the Rawlînson Storage
Company, G. T. R. Elevator, Jones and Moore factory, Rice
Lewis & Son warehouse, and H. B. Johnson tannery, five
fires wiiich caused a lacs ai over $600,000. The fallowing
furtiier <Jetails of the city's fire lasses are instructive from an
insurance standpoint:
Lass on buildings. ........................ $ 270,032
Insurance on buildings....................... 2,372, îao
Lass on contents ........................ 806,189
Insurance en contents....................... 1,847,983
Total loss on buildings and contents ............ ,076,221
Total insurance on buildings and contents.. 4,220,C83
Insurance paid on buildings . .................. 264,747
Insurance paid on contents................... 733,628
Total insurance paid on bldgs & contents. 9()8,375
Uüse aver ine. paid an bldgs. and contents 44ý,95
Loss on buildings not insured................. 3,835
Loss on contents not insured................. 29,816
Wh.rs thre Chermloai Engirs Cornes In.

At London, Ont.. tiiere were 135 alarms, ioo fires and
1.3 chimney fires. The most serions fires during the. year
were the. Hobbs glass works fire in April, thi. City Hatel ini
May and the Westman fire ia August. The. total insurance
on buildings amounted to $,57,850, with a loss af $24,715.
Tiie insurance on contents amounted ta $2 14,6o5 50 and the
lOss 846,390

The. Peterborough, Ont. brigade responded ta) 75 alarme.
The greater part ai the flre ioss occurred in the. outlying
districts, where water ie not available. This demonstrates
the. city's urgent need of a viiemical fire engine,

Ottmn~ -nc ýYrpntiînrnlv frree, frnm ]aroep firp,ý Iast venr-

CLIP.
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