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A CHANGE 0F PROPRIETARY.

An announcement made in the june issue of the Canla-
dian Engineer înay possess interest for some of our readers.
It is to the effeet that the Monetary Times Prininig Coin-
pany, Lirnited, has taken over the entire ilterest, ut l4iggar-
Samuel, Limited, publishers of the Canadian Engiineer, thcý
Canadian Machine Shop, the Pulp and Paper Magazine, aiud
the Canadian journal of r~abrics, and that hienceforth the
head office of those journals will be at 62 Church Street,
Toronto.

The new editor of the Canadian Engineer, _Mr. Samnuel
Groves, is a trained English engineer, wïth a ripe knowledge
of the best modern engineering practice, gathered in soîne
of the largest industrial establishments in Ibuglalid, the
United States and Canada. He is an expert ii _Metalluirgical
Science, and was I904 Lecturer on "Mines, Furnace, and
Foundry" to the Carniegie Technîcal Sclîouls, Pittsburgh.
There is reason to expect, therefore, thai. tAxe position xwhich
the Enigincer has niade for itself, a soiid and permanent
position in the industrial field of Canada, and the reputation
which its columns possess, will be maintained, anîd, if pos-
sible, increased under the new regime.

THE QUEBEC BANK.

The report submitted by the directors to the sharehold-
ers of the Qoebec Bank ait their eighty-seventh annual meet-
ing on Monday last, was a satisfactory one. The profits
of the year were shown to be $261,475, which is equal to
nearly ten and a haif per cent. on the capital. Thesc profits
enah]ed, after paying the usual divîdend, the pîîîting aside
of a sumn for pension fund, some slîght loss on real estate
to be written off, an addition to be made Of $5o,o0o to the
reserve and a larger balance than in the preceding year to
be carried forward ait profit and loss. These results met with

the approval of the shareholders. The report shows a con-
siderable increase in the deposits with the banik, an inereaseiý
whîch apparently has flot all been put into etîrrent dlis-
couints. A brancb of the bank, the report tells us, has beeni
opened during the year ait L'Epiphanie, which is not far from
L'Assomption.

~io
FINANCIAL ITEMS.

G. A. Case, Limited, Toronto, have received an Ontario
charter autborizing them, wîth a capital of $40,000, to plir-
chase and selI and lend lapon debentures, bonds, or other
securities, and to carry on a general brokerage business.

Announcement has been made that Mr. A. B. Patterson,
formerly manager of the Merchants Bank ait Hamilton,
succeeds Mr. Daniel Miler in the management of the To-
ronto brarîch. Mr. J. E. Magee, of the Owen Sound branch,
will succeed Mr. Patterson, while Mr. C. M. Wrenshall
goes from St. Sauveur, Que., to take charge in Owen Sound.
We are informed further that the Merchants Bank has
opened an agency at Camnrose, Alberta, which is undier the
supervision of the Westaskiwin branch.

The London and Western Trusts Company, we see in
a despatch from London, Ont., bas sent to depositors and
others having dlaims against the defunct Elgin Loan Com-
pany cheques for the final dividend, making zoo cents on
the dollar, and interest front the date of the liquidating
order. It î$ stated that there are being held by the Trusts
Company, at the request of the Elgin Loan shareholders,
awaiting a more favorable market, sufficient aisses to pay
a substantial dividend on the stock. The liquidating order
was issued June ISth, 1903, less than two years ago, and
little hope was held out then of aiiything remaining for the
stockholders.

The recently noted disgraceful fact that there are at
the present time no fewer than ten bank presidents and
cashiers in the penitentiary of one American State renders
ail the more strîking the following protest from the New
York Evening Post: "The futilitY of the State bank ex.-

aminers as a saieguard again.,t iiproper banking iiietliuds,
has long- beon nuioriotis tiîeir vigilance has, if anythîiig,

grOwnj moreLx silice the ri.,c of aj w idespread inox enient
ut speculat rt ndercd close superv i>ioii mure iieci -sary

than eveýr betui.re Net w lihat one usually licars, w heni a rotten

institution olas~,is explaliation why it w'as fl.tly iipos.

sible for th,, 1Banking l)epartmenit lu discover the irreguilit

practices." \\ e in:iy congrattillate otirselvec- on thie flict that

tliere are sonie things w e manlage hetter iii Canada. O >1e

of hin îî s a rîgid .,ysteiîî of inspection for ur batiks.

INSURANCE MATTERS.

A society lîas belli org.înî/ýi,( dtider the niainte uf the
Donminioni Fire Protectin Asucaifu whichi the în:tn

ager is Mr.A, C. M n;i.aîîd the hecad office in the
Royal Bidn.Tornt Ji< uljec Is w ilI li tu dac

the sciclice u iînn-n Ire liazar, :îîîî lu edmcate lte

public in regard-, i- !:ire ptetuI1t Îs o pen tu iînsniraiice

1ien, arhtesnmidrimanuacturers aîîd ail thoe inter-
eselni ;rteiL galin..ltlire. The tirst publication of

Ille sieylia, tu duý \",Il h ,pecificai iui fur thc inistallation

of lire pails.

The abs:urd1 but dî.srî. trike of tensesin Chicago
has drawnr atenio f aii cieu kind to seheiiu-e for insuriiig

manufacturer, aind Iradiers aigainst luss lîy :ucli of~tse

puwver by aggres-sive union leaders. A coinmitte mIiich

reccntly investigated the stîbject fouîîd no fewer than 149

firnîs iii Chica:go, ready to apply for over $120,00 ofu

strike insutrance. If the firîin aniong whose einployce' he

present srkor rather boycott, (,iriginiated hail beeîî
insurcd agatînti suehi contingencies it cotild simply have

ceased doing business and been recotîpeui for its bis, hy

co-insurers, and flot a sinîgle other fitn need have becn

involved.

Probably in no branch uf insurance have the conces-

sions granted to policy-holders been more numerous and

followcd une another wîh such rapidity as they have in
conneetion with the accident hranch. Remnarkable ingennity
bas beecn shown in the selection of namnes to distinguish

the new% contracts one from another and front their prede-
cessors. Some only of these selections have been happy.
The changes introduced fil the method of seutlement of
dlaimis by life offices wherehy the period (which many wil
remnember as six mionths) which by the policy had to clapse
between the death of the assured and the payment of the
claim bas been reduced to the short interval betweeii deatb
arnd the proof of it, and the title to the policy, bas now been
followed in the world of accident insurance. Insurance is
an indemnity, and the accident insurance policies have pro-
vided for the payment of weekly compensation at the end
of the week or other period. Claims have been promptly
paid; but, as the surgeon expects bis fee for an operation ait
the time hie performis it, so now those assured under the
new "inclusive excess" policy of the Ca.tualty Insurance
Company will flnd that a capital sum is payable immediately
the policy-holder contracts any sickness or disease or is
operated upon therefor. The expenses of the illness will
bc provided as they occur, not after thcy bave been incurred.
-Insuirance Spectator, London.

Mr. J. G. Van Cise, actuary, bas compiled a pamphlet
on the effect of total abstinence on the death rate. Lt niakes
a very valuable temperance document. Unfortunately, how-
ever, the author bad not lit bis command the facts which
enable him to prove absolutely bis contention that total
abstainers make the best Irisks. Many years ago Dr. Car-
penter, of Enigland, in a $5,ooo prize essay on the effects of
moderate drinking proved this point theoretically, but as to
proving it by facts, this bas been and always will be a very
dîfficult matter. The experience of a large life insurance
company, like the Temperance and General of England,
wbile strongly in favor of total abstinence, does îlot prove
absolutely finit total abstainers make the best risks. This
would bie true if ail the applicants for lite insurance would
tell 'the exact truth wben making application. If a manw
declares bimself to be an abstainer, il mnay safely be assumed
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