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THE EMPIRE'S GROWTH.
A BLur, Booi(, recently issuied by the British

Governîment, shows the growth of the enpir.

in population and trade, and is of unusual
interest in this age of big things. To those

who are accustomed to think inpei-ially the

figures nust convey a great deal of satisfaction.

It is indeed gratifying to see the substantial

1rogress being made by all parts of the empire.
Fxclsive of India and the Crown colonies,

the growtl of population iii 27 years is shown
il the appended table :

1881. 1908.
United Kingdom..... 34,884 ,848 45,008,421
Ctanad'it........... 375,7 6,945,000
Auistraffia .......... 2,250,19 S 4,275,306
New Zea1a1i1........ 489,933 972,982

In 1881 the En1pire's total population was

303,694,oo, and by 1901 it lad increased to

385,357,000. The area of the Enpire lias
increased to 11,334,000 square miles. 'Tlie

population of thie British Isles is given at 342.4
per square mile; for Britislh Inidia, 213.3; for

New Zealand, 7.8 ; for Canada, 1.4 ; and for

Australia, 1.3. Of the total population of the

Emxupire about three-quarters is credited to

lndia, the population of whicl, inîcluding the

native states, is nearly 300,000,000.

It will be seeli fron the above that the popu-

lation in Australia and Canada is less than 12

per square mile. It is only durinig the past
few years that these two countries have been

cominig to the front, but there is not the slightest

doubt that during the next fifty years the
greatest developiment will be in conection
with Canada and Australia. At the present
timue Canada's trade and population is growing
at a phenomenal rate. .he latest Goverumnent
figures estiniate that the trade for the present
fiscal year vill total over $Soo,ooo,ooo. Gov-
ernmnent figures also show that the population
lias increased during the finit six noniths of the
present year by 6o,ooo newconers, about
90,ooo of these coming froi the Uniited States
and 70,000 fromn Great Britaiu anid Eýurope..
'Tlis stream of immigrants lias been keeping
up for the past five or six years, iucreasig
evey year. Wliat the population of the country
and its trade will be 25 or 50 years hence is
impossible to state, but one thing is certain
and that is that botli will be many tiines greater
thain they arc at the present time. To a lesser
extent, the saine is truc of Australia and New
Zealand. Anotier country whici is bound to
progress antd iicrease in population is Uinited
South Africa. li fact, it looks very nicli as
if Great Britain had " cornered'" the best spots
iii the world, and that the developinent vhich
will take place in the ie-xt 50 ycars will, of
necessity, be within the confines of. the British
Eîpire. Canada iniglit well be proud of lier
conection with this great world empire.

FAILURES LAST WEEK,

Commercial failures last week iii the United

States numuber 233, against 241 last week, 205

the preceding week and 183 the correspondinig
week last year. Failures in Canada last week

are r3, agaiist 29 the preceding week anud 37
the correspondiiig wNeek last year.

LOCAL MARKET CONDITIONS.

TiE local market this week has been devoid

of sensatioial features, althougli it continues to

be fairly active. The exciteinent in a measure

lias died out in regard to Power, and the price

receded fron the high levels of a week ago,

there being a drop of alnost 9.points fron the

ligh mark registered last week. Even iithe

anînouceient that the City Council liad givel

a ten years' contract to the Power Comîpany for

the ligltinig of the streets failed to register a

further advance iu' the stock. It looks very

inucli as if the recent adivance was due to the

proposed inerger with the Street Railway Coin-

pany, but now as the terus have been made

public there is a lessening of interest. Shawiui-

gau, whici advanced ini sympathy witli Power,

also receded somvewhat. Steel Corporation

showed a weak tendeîncy, but no explaniationu

of the cause was given. Issues to show strenîgtlh

were Winnipeg E-lectric, which sold up to 200,
Rio and Detroit Uniited. Wiiinipeg's advaulce
was due to a report that a nîew stock issue

would be made before very long. Rio's advauîce

was due to active buying fron Toronito on the

report that the dividend would be, iicreased,
and. Detroit's gain was attributed to a runior

that divideuds would be resuieed on this stock.
TPowards the close of the week decided weak-

ness was showi mi Analganated Asbestos, both.

preferred aid coinmon, and to a lesser extent in

Black Lake Asbestos and lu Cenent preferred.

The weakness in Analgamiated Asbestos vas

due to the rumors on the " street " tlat the

dividend would be passed or cut. As a inatter
of fact, the directors met on 'Thursday and ad-
journied for a week. 'Thfis was takein t menu
that the divideud would be passed, altiougli
the directors refused to either confirnm or cleny
the ruinor. However, as it should ble declared
on the first of October, anid as the directors vill

niot imeet againi until the 6th, it looks very inucl

as if the dividend would be passed, at the pres-

eut time. 'This is muost nuifortunate anid will
uidoubtedly give all mnergers a severe set-back.
However, the lessouî muiist be learnied somne tiine,
and the sooner the better. These mergers have
been, almnost without exception, heavily over-
capitalized, and now soine are finding.it imnpos-
sible to pay dividends on wrater. We believe

that the property of the Amalgamated Asbestos
lias real value and will uudoubtedly be able to
iake a creditable showing, but for the present

the stock end of it is receivimg a severe jolt.

Recent Fires

Sudbury, Ont.-Roller rimk. Lioss $1o,Soc
Partially iiisured.

Sherbrooke, Que.-Mill of Fletcher tumlei
Co., Orford. Loss $1o,ooo. Partially insured

Anlierst, N.S.-House anid baruis, Clarlel
Black. Loss $2,500. Insurance $i,6oo.

Iroquis, Ont.--Warehouses, A. J. Ross
Loss $3,ooo. Cause, spark from engine G.T.it

AN INSURANCE- MERGER.

AT a meeting of the sharéliolders of the
Canîadianî Railway Accident Insurauce Coin-

panv leld at Ottawa, Wednîesday, 28th inst.,
the agreement entered into by the directors of
that companîy with the directors of the Liver-
pool & Loidou & Globe for the transfer of

stock, w'as confiried. The control of the
Canadian Railvay Accident Insurance Con-
pany passes at once inito the hands of the Liver-
pool & London & Globe, but Mr. John Eno,
the manager, and the other officials of the
Ottawa Companuy will retain their .presenit
positions.

Canadian Pacifie Railway.Earnings.
Week endinîg. 1909. 1910. Increase.

Aug. 31.... 2,384,000 2,965,000 581,ooo
Sept. 7.... 1,664,ooo 1,958,ooo 294,000

14.... 1,836,000 2,195,000 359,000
21.... 1,885,000 2,029,000 114,000

Grand Trunk Railway Earnings.
week ending. 1909. 1910. Increase.

Aug. 31.... 1,321,529 1,408,594 87,065
Sept. 7.... 939,143 969,494 30,351

14.... 897,452 951,950 54,452
21.... 933,213 949,498 16,285

MONTREAL STOCK 1ARKET.

This week's closing quotations were as
follows:-

sTocKs
An. Asestos ...... ..........
Ain,. Asbestos pi ».........

.Bell tle*lioc....r...........n.e. ri. Ass',n. pref. A..........
IiIaocILake Aelestos........o..
caniada cemnent. ................
canada cemlient.prer..........
Caledil Co,,,'riers ...........
ca,,aa Ca 1 o,,,y,....re .

'calindia,î R,,Ibel'...........
Caniadian Rubber pref......

Detroit rlectrie Raiway........
Dorniaion Coil pref.............
Dominion Irtn-i ............
Dom. steel Corp .... .... ,.

ýL)o,,îilio,, Te'xtile coin......
Dîomini,îon 'i'extiIe prf ......

>- ,, iliilut-supelrior................
fîaifrx Street Raulway........

*î1lillois Traction pref. ..........
Lake of Woods pr .........

-Laxrenitite i'aper............
Mackav coin...r..

r5io. *Pof..........
Mexicai Ligiht. Power.
,Iilun. & st. Pal...........Slontreal cotton co ......

Moinreal Power ............
31ontreal Street Railway Co....
Monare Steel vorks. .......

Do. pref .....
Montreat Telegrapi,............
N Or. 01,10 r. & L4 ...........
Nova Scotia steel & Cool..

ýOZlî1î Coin,... ..... ....
Ottana . & P.............
relil,a,,s....................
1'e,îîîa as pref.............P'orto Rtico.................
Q,îeble RV .................
Riell & Oitt. Nnv. Co ....
Ri0 o Janoeiro 1'. & P....*W'Iailaii. & P1.........

vooîoStreet Rlilway ....
'fWn City...................
Winmxîueg melec...........
Windsor iid.............

IA NK11.
Bîlttsli Nort., A,,,Oriel.....
lala, of comm,,erce ...........

'Itaster,, TlOwnîsIiî,s..... ......
iiochll,ga .................. 1
Mercilnins ...................

*Molsouus.....................
liaitit f oîra.............

> New Br,,,îswicic .... ...........
aank of Nova Scotia .

Ottawa............

Do .n a l ................
roron ............ .........
Traders ................
Unei n .................

BON Ils.

BlIack L.ake Asblestos ....
.Ca,,adia,, coloreul Cottin...
Cali. colivorters... ... ..
Caand,, Ceîient ..........
canîadaî Cr lýiolltiY.:::::
Caî,adcinl Ejil, er ........
Domini,,on Coal..............
Dominiuon, Cotton ......... _
Doin,ionî lro, Col?,,îî,y ...
Keewvatin zii1 ..11.............
L.ake ol' Woods itlliiig.
4nareatidc -a .....r
Mexicitu Electie ............
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