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NEWS OF THE WEEK.

A oanre despatch from Zondon, England,
saye ‘—* Tha Province of Quebeo loan was
jssued today at 984 The Z¥mes aays, the
London Joint Stock Bank, acting asagents

of the Mérchants Bank of Canads, invite
subscriptions to a loan of £860,000. Thisis
the railwway loan of which 8o muchwas heard
lost year but which could not then be float
ed on its iderits. aod that being so we can’
not but regret that an institution like the
Joint Stock Bank has had anytbing to do
with it or with nnyibing that savors of loun
finanding, Apart sltogether from any ques
tion of rivalry and in railway property it is
not in theinterest of Canada that the
money sliould be borrowed here by her Pro-
vincisl Governments. Quebec at present is
the only Province that has a foreign loan.
‘The existing one of £500,0u0 is quite as much
ss it can carry, ‘Chere was a deficit in the
tocal budget last year, we believe, although
the Proviucial Treasurer in_his meéwmoran-
dum does not state st, he giving tho iacome
only. If anotber £40,000 or £45,000 be
b added to the yearly burdens that deficit
i cwonot fail to increase for the Province is
§ extrenely poor and sources of reveunue are
E very few. Besides the contribution from
f (ha general taxation of the Dominion the
chief soutce of revenue is tho sale of lands
but that is likely to decrease rather thao in*
crease. Nothing can take its place but
direct taxation,which can hardly wo believe,
be imposed, If the Provinceis determined
1o make more railways, whiob, like those it
already bas, cannot pay, why does it not use
the available assets which its treasurer
claims to bave ? He says there is a balance
of sa7ed money now ia the treasury in cash
N of $1,017,371 ; furtder, that £3,000,000 is
| expacted frope the Dominion Government
as thie Proyace of Quebeo share of certain
asselv, It the Province use that money
f and whatever €avings it cin scrape up,
f rathérithan inipdie & burden on its popula-
ic asfrols goverily. Several of our
l'!ef{l,tgp 9g to gel intoscrious
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in t - meanwhile.”

Router Telogeam Company Announ
ces . the grcut Northern Telegraph line
to C. .aund Japan, which was interrupted
July oist, is now working and communic.*
tion is also complete with Australis and
New Zealand, which broke six months ago,
that baving been repaired,

The members of tha Irish tifla team for
America wera cosen on the 8th as foliows:~
J. Rigby, Fenton, Johnson, Milner, Cooper,
Joynt, Goff, Greenkill, Thynne, Dyas, and
Pallock, The gentlemen who won places in
the competition, Messrs. Smythe and Wakl,
are unable to leave home on nccount of pri
vate affairs. The team will siil for New
York on the 25:th inst.

The following are the three resolutions to
be moved at the mgeting on the Eastern
Quastion, at which Lord Shaltesbury 13 to
preside, at Willis’s Rooms: —** 1. Tont this
meetling, recognizing the importance of the
declaratlon of bor Mujesty’s Government of
u policy of strict seutrality 1o lurkey under
existing circumstances, desires 10 express
its emphatio opinion that no moral or ma-
terial support should be afforded by Great
Britain 10 the Turkish Goveinmeut as
agaiust the insurgent Provinces. 2. Tht
this meeting expresses its deep abhorrence
of the cruelties commirted by the Turkish
irregular troops upon the women and clul-
dren and unarmed inhabitants ol Bulgaria,
and hereby calls upon ber Mujesty's Govern-
ment to use ils utmost influence, swhether
alove or in co operation with the other great
Powers haviog treaty engagements with the
Porte,*to require the Turkish Government
to put a stop to pracices revolting to all
civilized nations. * Lhst the notosious

.abuses of Turkish rule in Lurope, and the

rapeated tailure of the.ilublime Porta to ful-
fil its solemn abhgationy, render 1t hopeless
to expect that apy settlenrent of the Estern
question will prove permanent, whict does
not confer upon the mhutntanta of the -
surgent Provinces the full rights o. self-
guveroment.’’

On the 8th inst. despatches were received
av the War Deparmeut, Washington, from
Genera! Shernidan stating that my ny of the
Indians now coming 1010 the reservstivps
carry arms captured from the Tth Cayaley in
tho Iate Custer massucre,

The Porte Las diplomatically hunted
abroad thst he is willing 10 ke peaco,f
Servia and Montenegro jointly ask tor g,
and wll ullow the I'tiks gurrigsons i e
tmn plnoos 1o Servin, Itis reported tht 1y
coneequence of the defeat at Gurguzovamz,
Prince Milun, bas asked for tio mediation

of European Powers,

The Z¥mes consider the capture of Gurgu.
80valz ns & gavere if not fatal blow to the
servinng, and says the Turkish Ministers
must be solemnly warned that they will not
be allowed to make wanton use of the vig-
tory, lf they think that on ‘the soil of Sap
via their troops miny safely commit one
hunderth part of the atrocilies prepetrated
in Bulgarin they are the victims of infatua-
tion, Serviais not hid away in a cornor,
What is done there one day is known the
next rioring in all the capitals of Europe
and if the Bushi Bazouks are let loose on the
defenseless pensantry prudeatial motives of
statesmen would form but u sorry barrier
againet the popular 1ndignation of the coun-
tries on whose forbearsnce the Turks have
too long relied. Bveu repudiation of the
Turkish debt did less to give a more just
idea of the Ottoman ruls than the butcher
tes 1n Bulgana, and a repetition of thoso
borrors in Servia would make a piclure of
that rule fatally complete. Nor will Tur
key be allowed to m1ke such use of her vic
tory as to cancel Servian freedom. Servis
is under the protection of the Great Powers
and with them will be the duty of imposiné
any needful restraints on tho impetuou:
spirit of her people. Whatever may be their
fnu}ts, they are advaocing in civilizition as
{ust as the Uttoman purt of Curkey is decay.
ing. Other States thas Russia would not
be disposed to let them again tall uoder the
rule of Turkish Pashas, or even allow Bel-
grude to boagain occupied by a Turkist gar-
rison.

There is one pointin which the Turks nul
Servinve seem 1o be agreed, and that is that
t ero will be no uection on gither side to
bring about peuce. until the Turks are un-
der the walls of Belgrade. IU may not by
nscessary 10 wait very long tor this, for the
Turks have heen so reinforced m Herzego-
vina, that although the Montenerring ura
siated to have won another vistory, they
aro retiriag to their own fronuers. Geuaral
Tehernayd I will need =ll his forces to deal
®ith the army io fr .atofbim and so the
tlready viclorious <:my. which uLas taken
the positions on cne Tim k, will be at liver
ty to nttack the forufi=] detiles botween
them and the Morava valley, which unless
much 8tronger netu s ly, can hardiy be so
ditficult to carry #8 the beiter prepred postt
tions on the Timok

The Turkish forces attompted on [uesday
lust to bresk through the Servinn lines
at Javar, but were completoly repulsed.
Nowrly all of them were kiited. Generul
Raneco V.ymphcs muntains his delensive
positton un the Drina Baju whica tas been
strongly ‘o Ulied, s b=1d wy Lelcuertl, wimnle
Culovel Brekers aimy occuptes the wmoun
tains on the Timok and Moravia lines.



