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1FINANCIA1.sAENET
Net T.cdgcr Assoetq, Dec. 3 1, 1 &S9 ....... -....... $2,713 .S3S 73

pealî E,.tâtc written down ......... $ 4,1)&) 12
F:urî:ittire 10 lier cenlt. writtcîî off... 266 37

-- S 246 .in

RecczpiS.

l'reînîuhlis ..................... $Ï398.276 50
Atîsînîtits......................... 28,225 94

interest andî Reliù; ............... $160.840 7'9
Ls repai2i ailîi ix(±s ................ 10,202 33

.A'sseds.
Morigages ..................
l>eheîîturcs.................................
Real LEstate.................................

1oit 1 Stocks -.11u4 I>cbcîltlrt:s .............
Govertunîcut, Stockz .1114 l.ot.............
L.oalîs ott Conîpauly's lolicîvs%..................
Vire l'miniumîs duce fronît 2.lortgagors..........
Furiiiturg ........ ......................
Laîîs to Agent., and Elliployccs ont Security of
.%al:îrics or Ciinnînissio.1 ....... ............

.rlvaîîcs.s to Travelinig Agent.s ......... ...
Cash i. 'tanke .............................
cash at ieatl Oflice .........................

~2,7O8,592 24

rn! r..

Di.çblrscicdils.
Expeîîsos <s.'il.ries aud counîiîsioîîs,

tgusts, Doctors, Solicitors, etc.).
cmîîîîî ssu-,qiî cil Loails .............

Reîîts miud 'tzxe.' .............
1,îsîraîîce Stîîpcrilitcluicc...
1tciîîqîirtaîe Ipreîîsîia:îîs...... ......
Aitizuities............... ......

7;j MIi',iolelrs.

I)cath dlais .... ............
E ildo %vs il:t (Jaillis............

15o,63SS 46 Stirrcaîuh'rcd 1>oiciecs...........
Di)vidlids ...................

'reiîiorr Rcductîoîs ..........

I)vl! tostoclîoldcer.snnd( CfvicT.Ix
Blalanîce to ,&Cwt*iccoulit ........

$~3.45,733 20
BILCE SIIEMM.

$1,SSS,4 9 2 41
201.519 76
565,A31 11
144,4E70 22

A4, 5
197,3162 02

2,,3S1 12

2j397 41

1:343 67
1,456 65

139A351 24
1,426 23

S;3,121,17S 70
L.csliabilities <Current Accounts) .............. .. 22,382 99

$3099 CI5 71
Outstaýndlitg Prrniunss ........... $î03,5~61 ,55
W- ferrd l'rcuiiiîs ..... .......... 29,699 58

(Rcscrvc tiiercon iîîcluded fin Lfabilities).
]nte-est due andu accrued .....................

iffércîîcc Ibeticetî Cost and £Ma.rket Valu~e of
l>cbcîtures .............................

Reîîts accrued .............................

$131.174 70
1 iS>3 02
4,-S74 30

3;22 65

3,6S3 8

$115,884 S4
7,622 35

25.467 36
42,424 52
32,273 si

- - 224,672 3 S
14,683 27

3.099295 71

$3.45.733 20

Lialililies.
Aqsura:îcca:î( -%iiiiiitv 1Futlcuis................ $2867.255 Go

L.ossesç hy) D)ith i ccriie(l.................14,678 29
Fee. octor.sý >ircCto$ iîi Atdtr..........7,346 oo

lield to cuver cost of cofllctisig prrnins eut-
standitig nit i dftrred oiu 1cc. 3 ist, 130.. 13,326 Il

capital Stock~ paid Il)p....................... 500,000o o
Dividcîîl dItte J.ntî:îry' ist, îSgî ................. 7,OG oe
'l'O lichlrs foirLaaîce ofl)eclarcil 'rofits 2,64s 53
Surplus......... .......................... 298,&9 34

'k,31, 6 43 27

C-L-h Surpllus ahlove ail TiabiliticsS 298,896 34
capital Stock paid as ahove ... 100,000 0O

133,261 13 C-ý'Pita1 Stock suthscx'itd îîo' calicil
'72WS n Ii ............................ 9W,000 00
P~7'~-

2,91S 24
3,20>00

S13,311,643 27

'Total Surplus Security for Policy-
lîoldurs .............. ...... $1,298,898 34

J. K. Mc>~n
.illfa. Vilurdor.

AUI>ITORS' REP'ORT.
Wec beg to report tliat wc liavc coinpletc.l tue audit of tie

Ihoo"- of -the Ass«.ociatiozi for tit ycar czî.litîîg' lkc. 3P' ex90, a"41
]lave cxaîîîîîîicl the vouclîis' colinectcdt tlaercwitlî, alud ccrtifv
tilat tige Finaiscial Statcîîîoîîts agîc witlî tie liooks, aluJ .1r«c
cmTtrt

Tite s-cuîritie.ç rcprescistedl -il the a.ssets <witlx te exception
of tIlose loîlged Vigl tie Domnion Geoverunîeîîit, auîloulitiîîg te

$, M-472 par Value) bîave beît exaîîîiîîvd auJi coîîîp.ril ~,Il
UIl books of lle Associattin, auJd ar correct, and correspond

'AiII tige selicedcules sud Iczes. Tite Baiîîk balanîces and cash
art certified as correct.

W.R. I TARSISl,
W. E. WàTO. . ii rs.

ToitoNTo, MaI.rchi 26, iS9:.

AcruAIIV's REP:ORtT.
1 lscreby- cerlify tliat I have conîputeil tihe srac and'

Aîî:îuity obligatioîts of the A-ssocia;tioîî as at Iktcctîîiîer 3 t s,
1390, accordilîg Io tRie Ilistituitc of .Actuarîes ' Mortalitv sei
cnce (Ilîîî ) Table, niuJ fouir and eîîc-lialf pur cenît. iîurit u
fus.l tlt liability titretîîîîder.asflow

... îaîcc.... ............... $19,199,506 O0 $2,7 1S 253 Oc
floins Additions. ... «.. ............ 120,274 o0 62.384 00

Lcs R.Asuruucs........$19,311,73e 00 $2,7Si.137 <0
I-mReA-surucs .......... 120,32= <0 2S,381 <0

S19,190 95S Oc, SZ,732,S:6 00
ie Inillities of S$9S6 3o alîînual v............. 1S,47000>

Tcaîjsorary Aiitutics ....... ..... ............ 92700 <0
Coutiigult Liability, lapscd policies. (for restor-

atioîi or surrenider).......................... 3s,29 <0

Total Liability ........................ S2,S67.255 00
W. C. MCO ALDlAuasny.

TOItON=~, Match 24th 1891.

In inovitig tue adloption of the report the Cizairinan said
lThe Stteî eît llicîi 1inve juAS bct rend liv the Mdaîîiag"

Dirvct<>r. auJi whicli a.rc slow ii tit laguis of îîîo>st of yotu, gîve
'iha full, clear -. 1114 co:îîîîletc exhuibit of1 tic afEfis of tie

Comnpany fin eVo-ry dcpa-rtilleut, tiîat 1 thisî, it 35 tact riceSs.1ry
for nie at Ille preselit tinie to dot: yous witlî ais), special
c>cplaiîatioîîs in rcgard te thertu. If aliy cxiaziations arc

tlcsî.rttl wili regard te ait.>* portion of tRie statessients, cithuer
nix.scif or tIl îlaîîiiagitig l)îrector wil] be gR:îd tu furtaisi tlient.

hc I esîits howli, genîtlemnîî, visst, 1 t±îiîk, ho looked upoît
ae extrcnielv salisfactory, auJ 1 inay uav Iliat tRio>, have siet
becit attaincd without. caraiest Rabor oi'isUc part of those wlîo
-irec îtrustcd î-vith thc diaties of carrviîlg oi3 Uic work of Uie
Conipaliv, aîtul e..pccialy of îuîaîîy of UIl gcuitlenîelu. whoîîî 1
slow tec presceit eforoe 11ie. 1 thîiîk they wilI becar witîîcss titat
thev have kcil workilîg iii tRi faice cfa dpesoithat lias
exis;tte getimraIly iii coniicrciil circie.-. aud also iii Uic face of
ilicrc.sed coîîîpetition oit tRie part. botli of aur homse aud,
foreigu oîpuis I tlifi:î, tlîcemfore, titat fît lookutug at tilt

pasL-t ive have every' reaçon te féel gratificd and saisie ithl
tie rcsttlts of Our Rabor, and fin lookiig forward wc have also
evcr3. re.aso to hope for, aut l ave conîfidenîce in tlle future
îîros~perit and progross c f tllfs Compai>'. Be-fçre sittilng down
I ,uill tuiak Ui tial miotioni for Uh -ic adptiotu of tit Report.

Tioe report 'v=s tdoltc(l aîinid aplaîs- nnîy of Uic gentle.
mets proscait taliitg occasion te, expIress tlicir great -tis!faction

wit tic excelent eiJiotvig utiadu by tRie ninauagement. At the
conîclusionî of tige îieting tit -seruitineer-. rcportcd tic follow-
iîtg geuttlcuci duRy ected as Di)rctors for tRie ciirrent ycar-

Sir w.g il. Howland, Williaiîi ERlliot, 1sq., Edwrd Hooper,
IN.,~ . Il. Beatty, Esq., b . james Voîîîîg, X. P*. Ryals,
EsjS. orhctir s.,W. Il. Gibbs, Euq., A. MoILean

Iloward, s..J. 1). EU14ar. LEsj.. WValter S. I.oy, ZEsq., A. 1,.
Goomltîi, Esq., W. 1). MaUîwîEq. , George Mitchell,

.11a11 J. K. Marloniahd, lest 1 .
At a meeting of' UIl uiewly%-clected Board, belli imcdiately

after tRhe close of the Annuual %Meeunig, Sir WV. P. Ilowland was
ze.clcted President and MNessis. William Elliot and E. Hooper,

'Vice'Presidents.

187


