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FINANCIAL STATEMENT.

Net Ledger Asscts, Dec. 31, 1899000000 acnecnaae $2,713,838 73

Real Estate written down..ooieean § 9% 12

Furniture to per cent. written off... 266 37
—_——— 5,240 49

. £2,708,592 24

Receipls.
Premitins ceee ceveee sovane sess $598,276 56
ANNitIES ceeeee canaca coec sossee s 28,225 04

626,502 50
Interest and Rents Loooiiiviaene.. $160840 79
Less repairs antd UXCSeoeeceesiaies 10,202 33

150,638 46

———

¥3.455,733 20

Disbursenments.
Expenses (salaries and cotntissions,

Agents, Doctors, Solicitors, cte.). 131,374 70

Commission on Loans.coeeeue veee, 1,803 02
Rents and TAXES ool covecsaonaa, 4,574 30
Insurance Superintendence.... ..., 322 65
Reinsurance premitms . oeees covans 5,018 135
ANnUitieS s eiee tervaiinsniee cenn, 3,088 82

70 lolicyholders,
Deatht claimSeceees codeeesresoeoos 115,884 Sy

Endowment ClaimiS e ieiianeeees 2,622 35
Surrendered Policies coveeeencasess 25,467 36
Dividends coevvaiess consnsaaoenes 42,424 52
Temporary Reductions...oeee coeees 32,273 35t

—_— 224.672 38
Divd's toStockholders and CivicTax 14,683 27
Ralance 10 New ACCount..ees cesees 3.009,295 7t

£3,485,735 20

BALANCE SHEET.

s1ssels.

MOTHEAFES cecees cnoseeriareasesesass cocans soae D1,858,492 41
DEhOIMUTCS ccones vesece teatoscocs ssvesecavnseas 201,519 56
ReAl EStale.ciees siveoecess cosesacacacacaasveee 563,431 41
Loaus ont Stocks atd Debentures ceeeeeenniiiaes 134,470 22
Government Stock and Depositoeeiions ooane 4,770 54
Loaus ont Company’s I'olicieS aceee s caseenveenes 197,162 02
Fire Premiums due from Morgagors.ceee. coeaes 2,551 12
FUMMIUIC . cee teteit cesete  ceeiataessoansvannns 2,397 41
Loaus to Agents and Employees on Security of

Saluries of CoOMmMISSIONS.ees v erves conaes cunaan 1,343 67

Advances to Traveling AgentSicecneececoncaas s 1,130 63
Cashiti MankSeeeeeeee caiiatconaiiiecionnnnaaa. 139,851 23
Cashat cad Oflice. oo oiiiicasienscccsannnen, 1,426 23

$3,121,138 70

Less Liabilities (Current Accounts) e ceee voeves 21,852 99

—— —

£3,099.295 7t
Outstanding Premiums.cesveee oooe $103,561 55 '

Deferred Promiums, ceeee ceveeveee 29,699 58

(Reserve thereon included in Liabilitics).

133,261 13

Interest due and acerued.caee veve veneae vannnaas 72,965 19

Differcuce hetween Cost aud Market Value of
DEDNtUILS e vvae caeees tvrenscrrecosanassacan 2,918 23

Rents aceruedecee voeees sesnoevsoreaccncacsannns 3,200 00

———— — it

$3,311,643 27

Liabililies.

Assuranice and Annuity Funds..voeoieeee sacees

£2,867,255 00
Tiosses by Death acertied ceveee covsssssceee cone

14,678 29

Fees, Doctors, Directors and AuditorS.eeeee ceee 7:346 oo
Held to cover cost of collecting premiums out-

standing and deferred on Dec. 3ist, 1800.... 13,326 11
Capital Stock Paitd UP..ee coenissvarers casanans 100,000 00
Dividend due January 1st, 1891 civaee cvanencann 73500 0O
To Policyholders, for Balance of Declared Profits 2,641 53
SUTPIUS ceaaes cotose tet casenaiansons sasans cace 295,896 34

$2,511,643 27

Cash Surplus above all Liabilities.8 208,896 34

Capital Stock paid as above...... 100,000 00
Capital Stock subscrilved no! ealled
Meverrrenosssnncnrisacssessee 900,000

Total Suiplus Sccurity for Policy- T
holderSaeeacaccacccciecs 00040.81,208,896 34

J- K. MacnoNarn,
AMan. Direclor.

AUDITORS’ REPOKT.

We beg to report that we have completed the audit of the
hooks of the Association for the year ending Dec. 3¢ 1590, snd
have examined the vouchens connected therewith, and ‘certify
tiat the Financial Statements agree with the books, and are
correct

The securitics represented in the assets (with the exception
of thosc lodged with the Jominion Govermment, autounting to
$84,304.72 par_value) have been examined and compared with
the books of the Association, aud are correct, and correspond
with the schedules and ledgers.  The Bank balances aud cash
are certified as correct.

W. R, 1Tarnis, :
V. E. Warsos, z Auditors.

ToroxTo, March 26, 151,

ACTUARY'S REPORT.

T tiereby certify that I have computed the Assaraunee and
Aunuity obligations of the Association as at Decciher 3tst,
1390, acconling to the Institute of Actuaries' Mortality Experi-
cnce (Hm ) Table, and four and one-half per cent. interest, and
finad the lability thercunder as follows :—

Amount. Reserve.
ASSUPANCCS. cavvae smvann saeos vees §19,168,506 00 §2,718,253 00
Bouus Additions.eesens ceaves soos 120,274 00 2,553 00

£19,311,750 0o §2,781,157 0o

Less Re-ASSUMANCCS. ceesee sooan oe

120,522 vo 25,31t 00

. $19,199 958 00 $2,752,520 00

Nine Annuitics of $2986 30 annually wresee evuee 18,470 o0

CHPOTACY AUBUIICS e ccenre ctrer cosatansnees 92,700 00
Contingent Liability, lapsed policices (for restor-

aUON of SUITCNULT)vesess serssseasesssncenans 3,239 0O

s et St

Total Liability seeesocece sascsace cannee oaee $2,567,255 00

W. C. MACDONALD, Acluary.
ToroxTO, March 24th 1891.

In moving the adoption of the report the Chairman said :

The statements which have just been read by the Managinge
Director, and which are now in the hands of most of you, give
snch a full, clear and complete exhibit of the affairs of the
Company in every departsnent, that 1 think it is not necessary
for me at the present time to detain you with any special
cxplanations in regand to them. If any cxplanations are
desired with regard to any portion of the statcmncuts, cither
myself or the Managing Dircctor will be glad to furnish them.

The 1esults shown, gentlemen, must, I think, be looked upon
as cxtremcly satisfactory, and I may say that they have not
bheen attained without caraest labor on the part of those who
arc cntrusted with the dutics of carrving oun the work of the
Company, and c.pecially of many of the gentlemen, whom I
now sce present before me. 1 think they will bear witness that
they have been working in the face of a depression that has
existed generatly in commercial circles, and also in the face of
increased competition on the part, both of our home and
forcign Companics. I think, therefore, that in looking at the
past we have every reason to_feel gratified and satisfied with
the results of our Iabor, and in lookiug forward we hiave also
every reasont to hope for, and have confidence in the foture
prosperity and progress of this Company. Before sitting down
I vill make the usual motion for the adoption of the Report.

The report was adopted amid applause—mwany of the pentle.
men present taking occasion 1o express their great satisfaction
with the excellent showing made by the management. At the
conclusion of the meeting the scrutineers reported the follow-
ing gentlemen duly clected as Discetors for the current year :—

Sic W. P. Howland, William Eiliot, Esq., Edward Hooper,
Esq., W. H. Beatty, Esq, Hon. James Young, M. F. Ryan,
Estg., S. Nordhicimer, Esq., W. H. Gibbs, Esq, A. McLean
Howard, Esq., J. D. Edgar, Esq., Walter S. Lec, Esy., A. L.
Gooderbiam, Esq., W. D. Matthews, Esq.,, George Mitchell,
Esq., and J. K. Macdonald, Xsq. k

At a meeting of the uewly-clected Board, Yeld immediately
after the close of the Annual Mceting, Sir W. I'. Howland was
e-clected President and Messts. William Elliot and E. Hooper,
Vice-Presidents.



