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CUSTOMS M&4UD8. is of a ruost satisfactory and semuncrative character. Thte
The outragcous and disgrnceful procceding- of certain test applied in the valuation, iz., the Hmi table of the

"s5pecial agents" of thc custom bîouse in 'Montrcal latj lî:stituie of Actuaries, with interesi 2t 3!- per cent., is a
haxve shown conclusively thit somc amendiient ta tlic la, sevCiC one. Thae balaince or the accumulated life insurance
is nci-,ary for the protcctian of the îirprery and fund lias increasci! during the year front £:,45S,595 to
arion of our citizcns. It muçt bx- at once scitkd ivit-tîîvr £ 3 ,59z,6:S; and the annuitY fied from £536,06 G tu
this Dominion is a fice country, or is rulcd by a ftc'v dutec- ;586,444-
tir'es 'who -xill stop ai no depixh of ncanncss or dii.es 'r'he total assets in ail hranch.s as pet balance shectaxmuilt
and who laugh at the law of the land, and arc readvtuù draiv 9.t*)IIcmagnificenî total o! £7,o.-6,339 stg. Great crcdiîis
a revolver and thîeaten ta shoot auiy person 'dîo altlcmlît duc ta th:e niatugecn*t for tuie truly salisfactory r,-Suhts

to upL.Ad themancla:es of a Court of justice whicis lias Paro» achieved.
hib:ced their unlawful procccilings. It is i i e a îce fIlic Canadian Iltancli wd:l !ustîainî the character of the
relies of despotism, callkd Ilspecial custoins agents.- trre è'office undçr -Mr- T. D.'d' %I:riag:ng Director, uho is
abohished. 'Iiv- . . b- 1 ce oiD citiidzat:o-n. alIy assistei1 hy Gjr-,x.da;i officers and agents, among

ht is excecdinily,, curious that no mcmi>ecr of 1'>arliazsicnt ihomn we iuv sniaU.ntion:. Mr. William Ewing, the
on citlîi side of the bouse bas yc: bad thie in;îicstu inspecter; Mr. Ccc.12 Abera, Sub.inspec-tor; and Mr. R.
demland a staternent cf the fines pai-d in the l)oainiuîs for N. Gooch, mnager at Toronto and! %estern District
violations of thc cus:toos law durirg the lait thie or tour Inspectcî.
ycars. WVc have sccn it smaîcd that sitîce ii IJanîiary îS':ý
aïoat thcre have bee:n =oz scizures made: 75 in (>nhanu, 6ý; AUSTKALIN fIvETIXEN8.
in Nora Scotia, 36 in SNcw Brunswick, :6 in Qucbec, and 3 ;Iuint«=esng questionis.- At what rate wili British life,
in Prince Edu-ard Island. The-e should Le no coinpour.d. . asurance funds :ind rcry th e a us' aas- colonesOnet hing is certain- that no office, bou-crer large, catiitig of feonics. Futi deuails sboffld be gives: in ecry casc. Jsuddenly chanc- the form of is invesients ta anv matcrial
if offir as a ivarning tu the publi, and the rîuitcr should lbe cxîcnî AUl steps of ibis kind must iie-cssarily Le of a
îid belote oui rcgular courts and flot scaled liv the gradual charac:er, and althoujçh uc m.iv 1 c en:euing upon

ac-ui»g dtc-iivs iic-i-l,.s wo rccie to iird a an ein l which English and Austrahan rates of iteres: wiii
of wn;deacctfinc Ù le-ni.e1vswh sec ~ îd fi a nl< tend to approxbmiatc, the proccss cans sc:cely Le sO rapi

atatend ta arny scsious îzuki s
lit the maticr of i-ivcsta.g ùircL- -. Australian securles,

19OR BRIISffAND MCAIMB iqsui«cz the action of tic Sco:ais. WVieowrs Fun!d bas becn anticipa-
NORH ~ OU-1ýàr cETS!ADXRATL NU.iE td by thc Scmitish Iliovuient wh.ich bas up to the preserit

kni cozasiderably ores' a quarter of a million sterling in 'lieTMe sevcnty-sixab annual report à( ibis sirong and PrO5. colonies at mnimuum cu.itent rates cf interest It is W
JieZOUS coUIpaZy is i crery respect a mes:satisfaatctuy one. rurnorrd that Ulic Scotissh Eluitable 1as commissio-aed an
l'bc North hri.isb and MIcîc2ntile is one! r th lîce largest influnial iirm dc'înZbuicss ini Mclbeurn ta in-est la-gely

fire offices in the "voUd whicli transact thc mo extenive On is accOUft.-4l1r.l» "asm" a d &zliqRcrd.
basiness and have tht gîcatest amnt of accura ulal~d funds-

In the Flc Dcrpa-tmcnt whik the pîemhzms inarcased bi- EICIAL ABD» GE1MMRL ITEMS.
.44a3 during iSSS, the lusses vert less br£',t9 Tbe Wcw Oxicy Xanch Co, liîted, of ranad2, bas-

Tht tota flre premiums for xSS5 being £s,14S,3î0, andi 3>kcd for sulhscdipîions on Uhe Lo-don market ta its capital
lasssl£6lx5,:S. 11c bIum; tabulai staîczn-.nt shows of -<£12o,ooo Mn lo.00o sharcs or £1 a cd. Thte luis arc
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File pteauums. Furc u's
£C623, 6PS. 6. 6
6;--562- 14. 6

151............... C 93,6;4. 8. 2
lu .................... 1,036,566. 1,4. 3

133 .. ..... .......... ,19M,45. 9. 9
IS4.. ... ......... 1,1,,06t 5.3. 0

il3 .............. ... 1,143,310. 3. 4

£3,415.34313.i

Tht Premiurns reccived during the prcvious lire yjears
vert 455, àS, andi lusses £,6o.Ss4 Tht percetalage

cf lasss ta premiuins for the lire ycars ending iSSo vats
S-. wbilc fou the petiat! ending i SSS it vas 6o.S. Tht
NOMi British, as usual, sets aside one-:hird of tht net pic.
mîhmu for the year ta provide for liabilities on cimrent poli-
cims Tht fiue reseres nov amotint ta £1,2~,ooo00 <uhicli
il exclusive of tht puemium reerve cf £3Sz,S;36 on cimrent
Policie for z S8S). The total flice funds argt a; ,
45$, induding the pakl.up capital.

Ine LIÀfr Branch t qtiinquennial invcstip 'on bac;~s
bia comliteti, and clearly demonstrates iha: th-- 41u,ii-ms

WlimoDid ?h. Me!Go? At allieting of Uic Er.-
lFsb bond and shazehokknr of thtet ok cnyiau
andi Ohio R.K. ht ws stated by Lord Bury ilut tue prom.-
mcent English railioad mmc, Sir Jaux-s Aliport, and Mr,
Swarbrick, Lad gone ta America to lrai'sti-alc 'bc Po*illon
of the Companiy in ISSZ. MD«y reporied that silice 13; 1
"the nomfial capital bai! bcen increaxsàt fîmn $6ooooooo ta

s 2.50ooc, ar p sibly $i 320,Soco. Of iVs increase
or $64?Saoboo, or possibi $7:5oo,00, they vert oniy
able ta trace $Soo.ooo.. wbici cufld by any possibiiiy
bate added ta the value or the proçîcfly." An effort vili
be made ta bai'c the charges iuvcsùgpîed.

Tb* XaMiob and Nforth Western Esllwmy is entica-
voricg ta place £3:3000o first mo:tgace bonds ta bear 5 lier
cent till zSgo, andi 6 Me cent the-rcafter iXUl ag93.. This is
part of a total issue o(.£54a,Cc'o. 1-issue IStonflc i 9D per
cent. Ont hundueti and thiriv ailes of the ro-d (fr.-m-
Portage la piaie ' notthvestw;rd) have l«ce 1îiit, and
firty more are i cours of construction. Thli niortgage is
equal ta a charge or $z5,ooo peu mile af ralroati, ou if the
land grant Le deductt, ai a valuation cf $z.So per acre, thte
charge vii Lt about $;3.oo per mile.
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