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ttttlltlt t l Tin Conféelration L41 l Associatioa
Motggi Fril lis liad ho defeîîd itsclf frotît an

attcttîpt to dcfraud it of a, sunît of
itoticy advantced on sectrity of a îîîortgagc, tîte lla
npon whîich tîte tîttenîipt wvas basc<l beliîg soiiîewltt
pectiliar. A îîîarric<l wotiîat naîîîed Kiinrîcar exccuted
a îîîortgagc iii Septettîber, 1890,11)01 wlîiclî the Cotîfed.
eratioti advaticed nîoncy. Wlien paymntt becatîte duc,
default wvas muade, wvlicrcupoi the Associattotn eîttered
suit to recover its advatîce. The case catie up lu Clrnaî
cery lu the Court prcsided over by Jutstice Falcotîbridge,
a fewvdays ago. rthe defencew~as set up tlîat tte miort-
gagor,wlietî sie exectited tlîe tîîortgage, wasat -.i 'itifatît,"
-that is, utîder legal age for sucli an action. TeI-
detice led to theJxtdge (le iditîg tîtat the defeuidant mtort-
gagor ltad beeti guilty of rit least a legal aîîd teclixical
fraud, wliiclt lier litusbatîd inistigated atîd participated iu,
and lie wvas tiierefore lier agent wlteti lie represetîted, at
the tinte the îîîoney wvas advatnced, tlîat sIe was of age.
Judgmerît wctît iii favor of tîte Cotîfcderatioît Life uvitit
full costs of tic actioni, iîîcluding itîciderîtal costs of
examination for ascertaitîing the facts. As tîte clefen-
dant liad engagcd two of tdte îxîost expensive couinsel ah
tîte Ontario bar ho assist lier iri carryirag ont wliat Judge
Falconbridge dciiounieed as a 1'braîtd," s he will hiave ta
pay a lîeavy penalty for tlîe expcriîîîeî. It is lîighly
probable thiat sie aîîd lier lîusbaîîd were under tîte imt-
pressioni thtat alu iisutralice coîîîpauy uisually gets beaten
in -lawv suit,-au idea too well foutided wlten it is left ho
the mercy of a couioni jury , but tîte Court of Cliancery
is above tîte prejudites which too ofteîî bring strange
verdicts ont of jury boxes.

ENDOWMENT LIFE INSURA24CE.

Unquestionably the priutîary object of life itîsurance is
protection for the faînily, ah the lowest cost consistent
witb perfect, safcty. It affords tlîe opportuxîity, fur-
nishied by no otîter institution, whlereby a niau*of limited,
even scatty, incoute is etîabled ho secure tîte paymeut
to those dcpeîîdeît. upoin lîlîxi, iii tîte event of hisdeatî,'
of a sunt sufficient, even Mieni small.. to drive wvant front
the cloor until tliese deperîdetîts are able ta adjust thenî*
selves ho their clîangcd circunîstatîces and successfülly
face the world. \Vliere tîte antounit of the wvhole 111e
policy is large, its procceds, invcsted judiciously, or left
wihh tîte iusuring cotupauy to be paid over in annual
itîstalluxetits covering a long period, nîay serve ta yield
a stated incotîxe sufficient to keep ait least lu reasonable
comfort the widow atîd chîlîdreri of the departed liusbiand
attd father. It is not our purpose, lîowever, at tItis tinte
to enlarge upon the betieficcut character af ordinary 111e
itîsuratîce or its inîdispenîsable value to society-for these
are uowv conccdcd by all intelligent uten and wonten,-
but rather to caîl attention ta miodernx 111e insurance as
an institution comxbiîixîg a good ilivestment, available
for tîte benefit of tlîe itîsured Iiniscîf and protection for
dependents, as provided it tîxe eîîdowvnient policy.

A quarter of a ceîîtury ago, neither Britisht uor Amer-
ican 111e compailies had found a demand for endow-
ment insurance ta any co-isiderable extet But steadily
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the demaîîd lins grown and becii supplied in both coln.
tries, unttil iu Great liritain more tlîau one-ciglitli of tie
l fe inisurance iu force is ou the endowineunt plan, accord
ing to Actuary McClintock, vlîile iu thte Viited States
and Canada nearly oîîc-fotlti of the total iu force is
under sotue forni of endio%% ment. l ordler to show the
steady growtli of this fori of insurance, WC comlpille frontl

the New Vork, Inisurance Reports the follçowiig bncie
suniuîary for fi bteetn yc.rs, b% fi% e >earl îîiicd, :oNvuitng
the business of the principal coiîîic:.-lls u the I*nitel'
States:

inar o rcebi. l'in.ir Cent Ln 11111.,e, oit.

MSo. $1,475,9Q4,672, $1,21.;,082,830 82.3 $286.574-161 14.6
1885 2,022,5 i7,488: 1,517,O53,856 75 .0 41p2( ., 2l.9)

1890 3,542,9)55.751 2,C43,96-1,449 71.8 Sl7.579.73j 23.0
1894 4,657,543,0461 3,Y'<1,199-199 7 0.9 I<4,l,

8
E22.4

It will be seen froiu tlîc above that the iticrea!ie iu the
percentage of endownient insuranice lias goî:c on stead-
ily front 14.6 to 22.4 dtinnig the filteen ycars under
observation, wvhilc the percentage of whlole 111e policies
to the total in force lias dinihcid even a little more
rapîdly, owing to the inicrease (,f terni insurance, wvhicli,
combined witli the inicrease of tc tvîîdow ien:tt form, lias
reduced the percentage of tic wlioie 111e inatcrially.
Tliere mnust nianifestly be sounid rea!soii for tlie inicreasI!ed
demand for the investnment fori of life insurance con-
tiiuuin& as it bas for a long f.criocl. It is pcrfectly
evident that endownicuts have conle to stay, and tlaat
because they fill a legitituiate waîît. 'rhcrc arc solid
reasons wvhy a class of people wvho have no dei>ctdcnt
orles to provide for sliould seek sale provision for t1hcir
own future by takiug a policy whicli, fiftecn, tweiity or
tweîtty -five years lience, will yicld thiiet a definite suin
quite as available as nmotey iu a bauk. Single meix
and women, teachers atîd the like, whio front curreut
earnîugs or profits ini business can pay annually witli
out mucli difllculty the preuiunt rcquired to kccp up
an endowient policy, cati tlîus iii a few years be placcd
in comparative independetîce, and fiîîc tlietuselves pro
vided for wvhen the ability to, work and earit lias
departed.

Then, too, experience lias demionstratcd to the mati
eugaged lu business that the safést anclior lie cati cast
to windward is the endowient policy. M\r. Wanlanuier,
the great Philaclelpîtia mercliant, aîîd ex postuaster-
general of the United States, carnes, aIl told, about
$2,000,000 of 111e insuirance, and a cojîsiderabile portion
of it is under the endownicnt fornt. The saine is truc
of scores of other large insurers, matiy of theni etiggLd
in great mercantile or maniufacturing enterpriseb. Tlîey
command large capital, and nîay bc (bing a profitable
business and accunîulatinug money for a tisie, but ho the
majority of muen in business, reverses cotule soolier or
later, and the reputed tuillioriaire of to-day uîay be as
poor as Lazarus to-înorrow, so far as tteir business is
concernied. At sucli a tinte a good si'.ed ctidownteiît
policy, if ready to mature, nuay save the lhome ai'd pas-
sibly the business, and if nat xnatured lias a definite


