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MIDLAND LOAN AND SAVINGS COMPANY.

The Eighteenth Annual Mectingof Shareholders in this Company was held
at the cempany's office, Walton street, Port Hope, on Tuesday, Feb. 3nd,
1891,

The chatir was taken by the president, Mr. John Mulligan, and on motion
the manager, Mr. Grerge M. Furby, was appointed sccretary.

The sceretary then read the minutes of the Iast aunual meeting and the
cighteenth aunual seport as follows: —

REPORT.

The dircctors have much pleasure in submitting to the sharcholders their
financial statement for the year ending 315t December, 1890, and to report
that there has been a gratifving increase in every departinent of the com.
pauy’s business, and that the results have been satisfactory and profitable.

In accordance with the authority given by the sharcholders at the Liw
annual mecting, the capitalstock of the compauny was increased by the issne
of £30,000 of new stack. The whole of this new issue has been subscribed
and paid for. principally by the sharchiolders 1o whom it was alloted po.
sala, and the praniam thercon, £3,605. carried to the reserve fund.

The total netl carnings of the year from all sources, except premiums on
the now stock issued, were $66,550.55. aud there was paid by the customens
of the company during the satie time the sum of $64,922.71, on account ot
Interest, duc by them.  The amount loanad during the year was £150,318.53.
and tic muount repaid on account of principal woncys was 1203356
After paying interest o depositors, and all expenses of management, com
wmissions 1o agents on loans and municipal tax on dividend, there were paic?
wwo halfyeariy dividends, at seven per cent,, amounting to 521,323 ; S
was added to tlic Reserve Fuand, and £3,060.32 to the Contingent Fund.

Tiic usual detailed statement i herewith submitted, togethier with tin-
awditors” verificrtion of the sanc.

The tolal carnings of the yoear amoun 0. ceserees e we 365350 3N
Proemiinug: o NCW SUOCK ceeace caeens savane catcnn conenencencnns 4,603 -
B L% T Y emenan ceeann 371,185 3

Aud Liave boes applicd as follows :—

Two halfiyearly dividendds at the mate of 75, peor

ELEH 10717 AR . eoceseunan cessessneccss  R01,375 W
Iered 10 dePaESitOTS e e e cve cacene mennnn sevn seemee 31462 37
Exjrnses, conmmissions on loans ciCeeeseecenens. 6,522 39
Nunicipal tax on dividend,ceae ot iiiaan oot 315

Trausferred o Contingent Fand ceeeveone caens 3.000 32
Trausferios! 10 Reserve Fund ccveee ciananaeaneen. Jex o0
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