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7R EAGLE IS SOLD

swckholdefs' Meeting at Spokane
Accepted the Gooderham Offer.

NO FURTHER OPPOSITION

rhree Bonafide Offers Were Made For

the Mine and Though the Gooder- p

ams’ Was Lowest the Management
Its Acceptance.

b
gsecured

Wash., Jan.20.—[Special.}—

Sfﬂ)l‘i)‘ge ¥ 3
s have been going on in the

Lively time

office of the War Eagle Mining company 2

todsy, in coD nection with the sale of the
War Eagle mine 10 the Gooderham-

Blackstock syndicate of Toronts- Eherty 14

pefore 10 o'clock, the hour set for the
meeting, the shareholders began to
grrive, and soon the spacious offices of
the company were crowded with big and
little stockholders, men holding proxies,
sitorneys for different interests, and
mining men drawn there by matural in-
erest and curiosity as to the outcome of
sach an important deal.

Before the meeting was called to order
jittle knots of stockholders gathered in
the corners and out in the halls to dis-
cuss the matter. That a tremendous
opposition to the sale of the War Eagle
to the Gooderham syndicate would de-
velop at the meeting was very evidenty
The minority stockholders, who were in
the majority so far as numbers were
concerned, were emphatic in their de-
punciation of the proposed deal. If the
mine was sold they were determined
that the most advantageous offer should
be accepted, and they could gee little
sense in accepting $750,000 when they
could get $850,000, the latter price hav-
ing been offered by & London syndicate,
which had posted a forfeit of $100,000
and offered to put up $100,000 more at

once.

At 10 o’clock the president of the com-
pany, Patrick Clark, called the meeting
to order and stated that he would prefer
that some other stockholder should act
o5 chairman of the meeting. On motion

of George M. Foster, H. L. Frank, of |

Butte, was unanimously chosen. At
this tirge it was decided to exclude all
persons not stockholders, including re-

rters.” A few minutes later an ad-
jurnment of half an Liour was taken

to allow Secretary Licas to” arrange and
d g ,i‘ 13(3]?&i‘i!35l1!§!! ;::§ 54

.
=

TIETOOTS W closed ™t
crowd rapidly dwindled | away,
a few remained in the d)uter‘otﬁce, wait-
ing to hegr the first news from the meet-
ing.

There were between 425,000 and 450,-
000 shares. represented out of a total of
500,000. It was the opinion of those
present that the stockholders who favor
selling to the Gooderham syndicate held
2 majority and that the sale will - be
made although in the face of a violent
opposition from the minority stockhold-
ers. It is hinted that the latter have
made arrangements to ‘enjoin the com-
pany from transferring the property in
case they are outvoted, while on the
other Land it is stated that the Gooder-
hams’ representative has the cash in
hand and the papers all ready to sign,
and that three minutes after the sale is
made a telegram will be in Rossland no-
tifying the War Eagle people there to
turn over the property to Gooderham’s
agent at that place. It will bea close
race in any gvent,’and the side that
wins will havé little leeway.

At 12 o'clock the meeting adjourned
until hali-past one o’clock ‘without hayv-
ing accomplished anything definite. It
is admitted by many of the opposition
that the minority only hope to win from
the Clark-Finch party by the much bet-
ter offer they can make through the
Londen syndicate. Both partiesavoided
any test vote this morning that would
have disclosed the strength of the op-

L posing forces.

As nearly as can_be ascertained the

propositions that will be sabmitted this
afternoon are: Kirst, that made by fhe
Gooderham-Blackstock dicate, which
offers $750,000 cash for the mine, with
the treas-
ury; second, an offer from a syndicate
of London capitalists, who offer $850,000
for the mine without accumula
money, The terms of the second offer
are $200,000 down and the balance in 30
and 60 days. ‘
. At 8 o’clock this afternoon the meet-
ing adjourned until half-past 7 ‘o’clock
thig evenin%. A committee, consisting
of Messrs. Clark, Finch, Austin Corbin,
Post and - Wakefield, was appointed to
consider the offers and ?g)ort apon
which to accept.” A third ofier for the
mine was made by Fred Burbridge, of
the Bunker Hill and Sullivan mine at
Wardner. The amount of hisoffer could
not be ascertained at this time.

The Evening Seuio_n.

The stockholders of the War Eagle,
or rather a majority of them ratified the
tale of the mine to the Gooderham-
Blackstock syndicate at the meeting to-
night. It was about 8 @’clock before
the meeting was called to order when

the committee appointed this aiternoon
submitted its report to the effect that
three bonafide offers were made for the
mine. These offers were as follows:

The Gooderham-Blackstock syndicate
made an offer of $700,000 cash for the
mine as it stands today without assets
or credits of any kind.

F. E. Henage for a London syndicate
offered $000,000 to include all credits
and cash : $200,000 to be paid in cash
an@ the balance in 40 days. :

F.E. Burbridge’s offer was $900,000
on the same conditions as to credits an
cash with a $25,000 ;cash payment hali
in sixty days and the balance in 90 days,

AL 4

d | what would be left on the dump after

together with ten per cent. of thestock
of the new company.

After considerabfe discussion had en-
sued as to the varions bids a ballot
was taken with the result that 267,145
shares, out of a total of 441,000 shares
Eresent, voted to accept the Gooder-

am-Blackstock offer.

« During the meeting the stockholders
ogposed to the Gooderham-Blackstock
offer made a strong fight to_prevent the
sale going through, but as the above re-
sult shows they were outvoted. While
considerable feeling must undoubtedly
prevail over theirdefeat, a number of the
stockholders making the fight when
seen bv THE MINER’S correspondent ex-
ressed their intention to abide by the
result. The general opinion of those
present at the meeting was that nothing
would be attempted to hinder or delay,
the further transfer of the property to
the Toronto syndicate.

Voluey D. Williamson was asked
if the offer made by the Gooderham-
Blackstock syndicate tonight ‘was the
me as the original offer. He said, “No
{t is $20,000 better. The original offer
made for the mine was $680 0 R el
sted mining men that the or-
iginal deal bas been consummated. The
mine will be tarned.over.to the new
owners as soon as the neécessary papers
can be made out.

[As we understand this sale it will net
the shareholders at least $1.50 per share,
owing to the funds at present inthe War
Eagle treasury and the money due from
the Iron Mask and Virginia companies
for work donme for them by the War
Eagle company. Ep.] i
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DALY’S DISCOVERY.

|
‘ X G
| Canada’s Ex-Minister of the Interior-
Discoyers a Forgotten Statufe.

Tax MisEr is indebted to the Hon.
Thomas Mayne Daly, ex-minister of the
interior of the Dominion of Canada,
who has recently come to Rossland to

very important statutory provision re-
lating to the sale of mining property
where it is owned by a registered or in-
corporated company ; that is, a company
incorporated in Canada, under Canadian
laws, or incorporated under the laws of
any other state and registered in Canada.

The provigign is as follots:

«-Section 2, chapter 9, Britieh Columbia
statutes, 1893. ‘‘An aect further to
amend the Companies Act? S

- “Notwithstanding anything app
to the contrary in any statute in i€
this province, any corporation Tegi
or incorporated under the Co
Act,”* or the “Comp: 5 A
may dispose of the whole or &

of its asséts by resolution duly
such effect 4t a general or spe

; £ O ey 4 0
‘of business in ‘the province : Pro-
vided, always, that at least one month’s
notice of such’ meeting, signed by the
secretary, or, in the event of his death
or absence, by the acting secretary, or
if there be no’acting secretary, then
by one of the trustees, shall be published
in at least four issues of the British Col-
umbia Gazette, and of some newspaper
published in the_city, town, or district
aforesaid : Provided, always, that noth-
ing herein contained shall be construed
or allowed to prej udiee any claim against
the corporation.’ ! '

There are thiee important provisions
in this lJaw. One is that at least two-
thirds of the value of the fully paid up
stock must be represented at a meeting
passing a resolution of sale. Anotheris
that the meeting passing a resolution of
sale must be held in the city, town, or
district where the corporation has its
principal place of business in the prov-
ince. The third i§ that a month’s no-
tice of such meeting shall be published
in the official Gazette and in a local ga-
per, as in the case of registering of for-
eign companies.

his act has a direct bearing upon the
sale of the War Eagle mine. We do not
see how the transfer of the property can
take place unless the above. provigions
are complied with. _

It strikes us thisis an excellent law.
While it may cause some inconvenience
and delay in making sales of mines this
can be well borne for the sake of
the . protection it ~will ive « to
stockholders. It effectually blocks the’
way to a sale by ::{ board of directors
or by even a majority of the stockhold-
ers, and thereare times when something
of this kind is highly necessary.

Under the provisions of the above
quoted statute it will be seen that the
sale of the Gold Hill mine by the board
of directors of the company at a meeting
held in Ss:lfane last spring can at_once
be set asi : B o 7

Blew Up the Blacksmith Sitop.

A terrific explosion shook the hills in
the vicinity of the San Frapcisco mine
Sunday morning. It was jpaused by an
explosion of giant powdey in the black-
smith shop, No one wap killed, but the
structure was blown @ ters. The
San Franeisco lies alopgside the St. Paul
and is opened by a tyanel about 70 feet
below the railroad tpack. The men were
throwing  powder jnto the blacksmith
shop, which is & few feet to the
the mouth of $hé tunnel whe
were working. They had th ns
erable powder into the when it ex-
ploded. The -werk of building a new

B

shop was in progress Monday.

Sunset Has Rich Ore.

The drift from the bottom of the 60-
foot shaft on the Sunset is now in30
feet and about 75 feet from the surface}‘
The ledge at this ﬁéint is four and a hal
feet wide and is 8ll ore though it is not
all clean ore. By sorting two tons of
this ore into one a shipping product can

be obtained which average about $40
to the ton. The second class ore, or

make his home, for the discovery of a {380

100-foot levels.

FULL FACE OF ORE[gzzs

{it being on the road ow., - - | | ,_
* No further work will be done on the| .- XS M P anan e Tl M

Tunnel on the Gopher Has Broken
Into a Solid Body. '

AVERAGE VALUE IS $14

Strike Was Made 50 Feet West of the
0ld Shaft Where There is Already
a Good Showing—OCondition of the
Homestake.

F

There is a great showing just now in
the long tunnel being run through the

Gopher to the Homestake. The tunnel
isnow in 70 feet and there has been|

T o ahte skt Wh

entire face of the tunnel is in solid mas-
sive ore. It extends into the: foot wall
gide and how far is not yet known as no
crosscut has been run. Mr. Haskins,
manager of the mine, thinks the ore

body from four to six feet wide—per-

eaps much wider. ;
Assays were made as soon as the nar-
row streak was found and they haye
run all the way from $5 to $14.40, theére
being some silver shown in all the tests

grade but being in such large mass an
showing a dual improvement - in
value the strike is re
much importance.

awaysrom the old shaft on the Gopher,
yet as the hill israther fiat at this point.

A big ore body was found when the shaft
was put down, and some very 00d assays

were -obtained. The tunnef will: just

about strike the bottom of the shaft—
it certainly will not strike very far be-
low it. :
\' . On the Homestake.
Things are also looking well in the
Homestake. A drill is new working on
the shaft, and there is also one in the

‘drift being run on the vein west, There

> 4l is o full face of ore in the drift. but the Spo

shaft does not look 80 favorably. How-
ever, the shaft is being put- down with-
Ol ard to the variations in the

drift assays fairly well.

THE ZILOR’S BIG LEDGE.
- Solld Sre

[ b

goutl belt. Tax MiNer had ice.
last v-e€k to the discovery of four feet of|
ore ir. the drift now being run west from
the main working shaft. This ore body |
has widened till it completely fills'the |

entire face of the drift, and extends be-;
yond it on both sides. Manager; H.
Stevenson had a large quantity of the

ore brought over from the mine and it
is- now on exhibition at his office, with
J. B. Ferguson & Co.

Mr. Stevenson has.-had a number of

assays made  and says he thinks the|

average value in gold and silver is quite
$14. hile this is hardly up to the pay
limit, as things are now,yetl a mine
which has such a great body of ore of
this grade will not fail to become .a
property of great value. :

Some of the ore brought over from the
Zilor looks much like the best ore from
the Deer Park. Itisan iron pyrities in
a quartz gangue, carrying gold and silver
and a little copper.

SITUATION AT THE MAYFLOWER.

One Foot of $60 Ure Which Will Be
- Opened Up and Stoped.

The situation at the Mayflower is now
fally understood: The vein-was tapped,
as already reported, with the crosscut
run out from the shaft on the 100-foot;
level. The ledge is four or five feet

wide, but the clean ore is only 12 inches
wide. The ore, however; 18 of high

e. running 100 ounces in silver and |

m $8 to $12 in gold. This makes the
total value of the ore at least $60 per ton.

While, therefore, the vein of clean oré
is small it is rich and can be worked at
a good profit. Drifts will be run both
ways on t*a oreat the 100-foot level, and
the shaft ‘eontinued another 100 feet.

BIG THREE'S MASCOT]

Tunnel in 165 Feet With Plenty of Ore
: in the Face.

The Big Three’s Mascot tunnel is now
in 156 feet with a full face of ore. A
break was emncountered recently but
this has been successfully passed. The
showing ‘is now the ‘best ever seen in
the tunnel. The ore has a strong inter-
mixture of quartz and is very pretty.
| No assays have yet been made. The
Mascot tunnel is now gaining de th
very rapidly and the face is 125 feet
under ground. '

PALO ALTO'S PLANT.

Order Has Been Placed For Boiler,
Hoist and Pump.

Managing Director W. G. Estep of the.
Palo Alto company eame - up from Spo-
kane Monday and immediately took up
the matter of placing an order for a
pumping and hoisting plangdor his mine.
On Wedneada{lbe placed the order with
F. H. Mendenhall, of the Jenckes Mach-

gorting, would probably run from $10to
$15. : iy

ine company of Sherbrooke, Quebea.

| Mr. Estep is alsoco
| bility of putting in & steam drill. The

ually widened in the ten feet until the

made so far. The ore is not yet of higg. A

ded as one of|

The face of the tunnel is yet 50 feet

h' gﬁhe vein. The orein the face of |
he

o
e g

1 in 15.days; part of

mine nntil the newhnt is in 3
ering the. ‘

boiler will su am
drill, in LA L g g kgl
will have to do.

THE BIG BOBERT J.

A Salmon B,iver,-lino With 26 Feet of
Concentrating Ore.

. Most flattering reports come from the
Robert J.; & claim on the north fork of
{he Balmon river, and bonded last fall to

of Spokane, and W. H, Taylor & Co. of
Rossiand. Development work has been
in progress for several months and con-
sists of a tunnel, drift and crosscut.

S i
per; 10 ver per
cent lead: It is a first-class condentigtr-
ing kg, as the quartz can easily be
wor out. It will concentrate from
six:to eight into ore and then make a
mﬁ%g‘rg;je concentrate.

he mine is on a fine stream of water
go that concentration will be made easy.
The Robert J. now appears to be one of
l:hebt properties of the Salmon river
count?y. - :

WERE BOGUS CALLS.

-anqggtpt the Oolon_‘x_n‘-_‘_s;y_fu the Spo-
' kane Exchange Is a Fake.j

which was put down 40 feet some fime Speka
_ The.tunnel has no great depth’

~'n’li thre accuracy of the sales reported
0 far as Colonna stock is concerned and
eharacterized them as ‘“‘wash’  sales.
Geo. Pfunder, manager and stockholder
of the.Colonna said to a representative
of T‘F: MixEr: %

“The quotations of the Spokane
Stock  Exchange of the 20th quoti
gales of 1,000 Colonna at. 16 cents
2.000 at 15 cents are bogus calls. . There

ypokane and eastern markets a
not able to buy for less than 21%¢ cents.”’

WAS IT A SUCCESS?

Qbomq ; vnxchranze;. Opened Monday |

1o and Mad e a Record opr>sh13'."':' :
i . A _ SroxaNE, Wash,, Jan. 18.~—[Specisl.}—
Qhe Drift from zzithgzphvat"t_ is now im |’ 4 . :

Spokane Mining exchange held ife

,l’ec

opening of the exc
be a success. ¢
' PRICES ON CALL.

White Bear

..................... T T AL

No sales were made on change.

JACK LYNCH IS DEAD.

Was a Well Known Hotel Man—Has
Relatives at Ottawa. ;

Traw, Jan. 20.—[Special.]—Jack H.

Lynech, late chief clerk of the Arlington

hotel, died this morning of appendicitis..

Mrs. Allen of this ity, Who has known | M

Jack Lynch Jor the last 15 years, said to
a representative of Tae MixEr last night
that Lynch’s father died .recently at
Ottawa. In his early days he was a
mail clerk running out of Winni

brother of his in now in the agricul ural

d t at Ottawa. :
. ? he deceased was is active service in

the Riel rebellion and was engaged in|

the hotel business
Victoria hotel at- Victoria, also
Ranier-Grand and the Northern

| Seattle. He also ran the Arlington hotel |

in Seattle for a short time. Until re-
cently he was in charge of an hotel at
Grand Forks. ; .

Messrs. Crane, Loring ‘and Snodgrass | '

| the miner. He stated that, in this prov-

was no Colonna stock in Spokane sold at {10 mini
that price as brokers had teleslr&phed“
are

He was fornierly a resident of Rossland. | methods

e

|INTERESTS OF THE MINER e

Mr. Kellie Olaims They Have Not Been
Neglected—His Views as to Mining

propriations and Taxation.

PP SRS S

+ Trat, B.C. Jan. 20.—For t_hé purpose
of acquainting himself with the needs of

Revelstoke last night, and after going to
Rossland and the Slocan country he
will leave for Victoria, where the legis-

remain in session for from six weeks to
three months.  In June of 1890 Mr.
Kellie was elected to represent the
whole of West Kootenay, and in July of
'94 he was chosen as the representative
of the north riding of West

Bpeaking of proposed legi
, es'and miners,

ertions that much legisla-

the interests of

tion has bee

ince, the right to the mineral is reserved
to the crown, and that it can be taken

ufbymme 8 8 b'ﬁct to the conditions
of that act.  land lgrants-tq,the Col-
i‘l’jl‘Ji‘l dk “Nréﬂitiirllg‘

Sheppard and the British Columbia
Southern railways were made subject to
this act, and any free miner may enter
‘on the land and acquire clajms in ac-
province. B

. ‘The miner is also given the use of
timber on crown lands under section 26,
which says that the owner of a mineral

 “the  timber ‘thereon,

solong as he b

ut no
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Companies, Smelters, Railroads, Ap- |

. 80
that he still has two sessions beiom‘gim '

Nelson and Fort|
cordance with the mining laws of the
claim shall be entitled to ll‘the'mrfﬁce'-."‘;m

purpose of dsvclogmg the mmeral;%‘apa M

; nger. If a|three
mine is being worked on a . railroad | ®
iner may secure the surface | '
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er M_":" g
the building is on his (Walker’
Beattv. should know whose ;

similar in nature.

| BOUNDARY MINING NOTES.
Boundary Creek Times: Two men
are working on the Annabell, in Sum-

shaft is now 5 feet, the last few
‘Mr. C. H. Brown, locsl manager_ for
| the Ooolgardie Mining company, left for
|Spokane on Sunday to report to the
directors of the company, and to receive

lature will conivene Febraary 8, and will | instructions relative to continuing work
: on the Clifton. Dm’in%nthe past few
which beyond a.

weeks this property,

little red Ulise of iron outcroppi
small promise of beco i
improved wond |

gince the tunnel was started. A
cut was first made for 19 feet and a tun
 nel driven in edge for 21 fee
The o g in is a

Whe the ore now

a true lead or a slide is ¢
wnsmm faar]
dent that a strong lead will be
either in the vicmity of the
‘workings or not far distan

MINING NOTES..

gave

A steady improvement, is reported. in

tax on real propert

minerals are neither r :

property, and are not subject to
t‘ axa‘ iti@-" £ 5

troleum
‘provisions of
‘instead of

‘terprises will be , wh
‘same time the government- will

o from the railroad at a|

r. Kellie is opposed fo the establish- |

line close to our boundary
s

and_does not, think{ 900
built up on the|* ¥
» of ;%thhﬂ'o-q CamE

revenues of |
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day from Kaslo accepting bi
tion for the sale of four mis

located near the Noble Five. Mr, Pfifer |

Jeft for Kaslo yesterday, but would not
give out any definite information con-'
cerning the proposed deal until he had
closed it with the- Oanadian eyndicate
who have made the proposition of pur-
chase. He said that the pro 13685 will
probably be turned over for Jg, [

- e e s st i gl et A AR

& Black Prince to Resume.

Work will soon be resumed on the|

Black Prince, two miles below Trail and
one-half mile from the Columbia river.
Pending an expected sale of the mine
work was stopped some time ago. A
tunnel is in 35 feet and a & ‘down 18
feet. The last assay in the shaft gave
$8in gold. Itis expected that the vein
will be reached when 20 feet more depth

is obtained in the shaft; and in twoin

weeks from today work will be. recom-
men
Hand. Mr. Hand owns 22 claims in
Rossland _district and says that - the
Black Prince has one of the best surface

showings of any prospect in the camp.

cod under the managementof J.J.|Tan

THOSE EJECTMENT SUITS.

Writs Will be Served Unless Squatters
Get Off Walker’s Lots. -

Undertaker W. R. Beatty, William |
Greer and Blacksmith McCarty were

served with notices that writs-of eject-
ment will be produced againet them if
they do not vacate the premises nOwW
occupied by them. The writs are insti-
gated by F.J. Walker, who purchased
the property from the Nelson and Fort’
eppard railway company.
writs will be ‘made out in Nelson and
'fﬂ:e here ready for service by Wed-
¥ o
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These |,

O e sauves that will advance the gen-| Oenl al
‘eral good of the country. ' - -{land

. Spokans ]
SRS .. 20.—[Specis
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